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elo] 107 -7 -3 -3 -7 -120 15 -14 8 -4 -4 8 15 2 3 74 128
elolls -32 -20 37 -36 20 28 11 -09 -05 -2 -06 05 08 11 13 10 14
Bushess Soution(BS)
THEY 2,362 643 589 517 58 {2406 626 07 78 750 1 2811 mn 7% 820 844 1 322 1 34%
Zelole) 152 7 39 3% 15 168 5% 60 59 % 231 6 [ 8 2 210 21
elolls 64 123 66 61 25 70 89 85 81 75 82 86 81 83 85 84 85
HIE &5 7Y
FUE Munit) 617 122 105 108 85 21 86 91 86 78 %1 74 77 73 69 24 270
ABIEE (Munit) 557 114 97 105 82 3938 83 88 84 75 31 72 75 71 67 85 %3
OLEDTV (K unit) 1188 34 39 32 58 1 1573 338 7y 523 798 | 210 55 731 87 1210 | 3433 | 5459

Rz RRSAEA
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T¥ 86 SEY 7R S Hl i
LGN} Whirlpool Electrolux Sony Panasonic Hisense
S5t KRW usDh SEK JPY JPY CNY
N EA W =a)] 79,300 142.3 238.8 5,648.0 897.6 8.62
Al7IEH(USHM) 11,238 9,014 7,956 66,730 20,461 1,642
i 18A 55,770 21,037 14,301 78,166 72,186 5,283
?ﬂ?:ﬁl) 19F 55,312 20,176 14,088 81,848 74,834 5,238
20F 58,644 20,239 14,457 84,542 74,196 5,577
18A 2,458 279 612 8,093 3,614 53
Holy
(USSM) 19F 2,450 - 716 7,680 3,103 122
20F 2,762 - 838 8,264 3,226 144
18A 1,128 -183 438 8,265 2,563 59
(/-.L_jgg_\/]!) 19F 1,308 939 516 4,894 1,970 78
20F 1,646 1,022 607 5,348 2,030 93
18A 6.26 -2.72 1.53 6.53 1.10 0.05
(EJSS$) 19F 7.42 14.71 1.80 3.93 0.85 0.09
20F 9.32 16.44 214 4.38 0.88 0.10
18A 9.1 7.6 14.1 6.4 7.8 28.9
(PHEH)R 19F 9.2 9.7 14.3 13.4 9.9 185
20F 74 8.7 12.0 12.0 9.5 13.0
18A 0.7 3.0 2.5 1.6 1.2 0.8
PBR
(th) 19F 0.9 3.0 2.9 1.7 1.0 0.8
20F 0.8 2.5 2.6 1.5 1.0 0.8
18A 4.0 5.9 5.0 4.0 3.8 18.0
(E;I/SEBlTDA 19F 44 8.2 7.3 5.2 4.1 1.9
20F 4.1 7.8 6.3 4.9 4.0 10.7
18A 8.2 -5.6 18.0 27.3 15.7 2.8
EZ)E 19F 10.1 29.4 20.0 13.2 10.7 3.7
20F 11.3 32.6 22.7 12.9 10.7 4.3
™ 2.3 16.2 9.8 385 0.0 3.1
3M 9.8 7.8 1.2 20.9 -5.4 -16.2
(2;7)}—?(2!% 6M 27.3 32.7 27.6 6.0 -9.4 -0.7
12M -2.0 2.2 19.9 -1.4 -39.3 =83
YTD 27.3 33.2 27.6 6.0 -9.4 -0.7

AIZ: Bloomberg, FAFASE
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LGHMAL066570.KS) HIHMIE
CHXICH=E(FRS ¢1&7|F) LA AM(FRS HEY|F)
(SHef:Ald=l) 2017A  2018A  2019F 2020F  2021F [EERRER)) 2017A  2018A 2019F 2020F 2021F
AHAEEA 4a221 44328 48075 50570 53,829 ofE 61,396 61,342 62844 64,326 66,086
A 19,195 19,363 21499 23134 25494 Z718(%) 109 (0.1) 2.4 24 27
SIZMRIA 3,459 4,380 5,161 6,750 8,576 Ev] 46,738 46261 46942 48159 49,182
BN 8,472 6,653 8,006 8,023 8,303 of&Z0( 14659 15081 15902 16,167 16,904
THRRA 5,008 6,021 6,772 6,786 7,023 Hoj o BkRlH| 12190 12,378 13,058 13061 13,510
H|FSAKAt 2026 24966 26576 27437 28,335 Fedole 2,469 2,703 2,844 3,106 3,394
SRR 8,371 8,409 8,705 9,058 9,426 Z718(%) 84.5 9.5 5.2 9.2 9.3
TR 11,801 13,334 14764 15235 15715 EBITDA 4,236 4,703 5,180 5,590 5,948
SHEA 26547 28022 30,173 31,016 32,283 Z718(%) 375 11.0 10.1 79 6.4
T2 1753 17,135 18016 18,087 18,540 FeolRo| 0 (695) (752) (622) (439)
oHRIRH R 10,814 9962 11576 11600 12,006 0[R2 % 116 184 251 318
FSA0[RIFAY 1,363 1,408 1,749 1,749 1,749 0xH|E 367 415 394 384 383
7|Et 5,360 5,765 4,692 4,739 4,786 X2 674 97) (107) 110 225
HIFEFA 9,011 10,887 12,156 12,928 13,743 HE=ol9| 2,558 2,009 2,092 2,484 2,955
H|F-SO0IRHRA 8,158 9585 10,744 11459 12214 k(%) 254.4 (21.5) 41 18.7 19.0
7|Et 852 1,301 1,413 1,470 1,529 BolMH|S 689 536 551 695 827
N 14674 16,307 17,903 19,555 21,546 &7lzole) 1,870 1,473 1,541 1,788 2,128
NGNS 13,224 14253 15830 17,482 19,473 Z718(%) 1,380.0 21.2) 46 16.1 19.0
N 904 904 904 904 904 X|ufFFRIE 1,726 1,240 1,486 1,699 2,021
Rz 2,923 2,923 2,923 2,923 2,923 Z718(%) 21448 (28.1) 19.8 14.4 19.0
oldoiz 10,964 12,075 13420 15072 17,063 H{X[ujx|2 144 233 55 89 106
EIACTNTS 1,449 2,054 2,073 2,073 2,073 EPS 10,546 7,578 9079 10,382 12,352
K2 14674 16,307 17,903 19,555 21,546 Z718(%) 21448 (28.1) 19.8 14.4 19.0
B 9,521 10,994 12492 13207 13962 PHEPS 10,546 7,578 8995 10298 12,268
RS 6,062 6,613 7,331 6,457 5,386 Z718(%) 21448 (28.1) 18.7 145 19.1
MBS EE(FRS A&7[F) FQEXNX|E(IFRS H&E7|F)
(Ere] Al 9) 2017A  2018A  2019F 2020F  2021F 2017A  2018A  2019F 2020F 2021F
Heisiz 2,166 4,542 5,425 6,180 6,369 FEIX| ()
E|z0|Y 1,870 1,473 1,541 1,788 2,128 EPS 10,546 7,578 8995 10298 12,268
RRAARZH| 1,768 2,000 2,336 2,484 2,553 BPS 73,129 78,820 87,539 96,674 107,685
7 |E+u|o4gg¢m (661) 171 2,243 1,884 1,768 DPS 400 750 750 750 750
MRS (3,071) (752) (447) 25 (81) t.20]j0|4(H,%)
IHERIEZNET ) (1,926) 1,997 (945) 17) (280) PER 10.1 8.2 87 76 6.4
MORRNEY (1,197) (157) (668) (14) (237) PBR 14 08 09 08 0.7
OHRIHRE {24 2,128 (998) 1,128 24 405 EV/ EBITDA 6.1 41 44 40 35
7IE (2,076)  (1,595) 37 31 32 biEels 0.4 1.2 09 0.9 0.9
Xz (2,583) (44200 (3529) (3,238)  (3,231) PCR 32 19 2.3 2.3 22
CD|ERRpAZA 0 0 () 4) (4) 01 (%)
W |FAEHLL 0 0 (253) (124) (18) olojolg 40 4.4 45 48 5.1
AR} (2576)  (3,166)  (2,755)  (2573)  (2,643) EBTDAOIYS 6.9 77 8.2 8.7 9.0
TR 628 148 141 140 139 #0lg 30 24 25 28 32
SR (642) (675) (536) (557) (580) ROE 148 10.7 10.2 10.7 115
e 841 819 678 579 619 ROIC 125 123 115 11.3 12.0
e 958 942 678 715 755 OFIA(%,HH)
237t (117) (123) 0 (136) (136) TR/ AP K2 M3 406 409 330 25.0
=N 17 123 0 136 136 Fatlg 109.5 113.0 119.3 127.9 137.5
3z 32 335 920 799 1,585 1,823 O[X|ZAMlE 9.1 9.1 135 233 51.7
7|x8F 3,015 3,351 4270 5,060 6,654 =M (3)
7| 3,351 4,270 5,069 6,654 8,477 SRRSIME 16 14 1.4 1.3 13
Gross Cash flow 6,009 6,045 6,120 6,156 6,450 HER AN E 78 8.1 86 8.0 8.1
Gross Investment 5,654 5172 3,973 3,210 3,308 NIOxREEHE 1.1 10.3 9.8 95 96
Free Cash Flow 355 873 2,147 2,946 3,142 iR RSME 6.1 59 58 56 56
Az SREXSA
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Compliance Notice

PALE A7 2 7|ECE Xt i 2t eSS0 oM 7715 welof Eofsh Xo| glELIct
PAfE B AR WIS T|FECR LB Tl FAS 1% Oolet 2Rt X &Lt
HALE & ARE 7|UFAD} EE M3l AR FZsh AfAlo] gi&HCt
ZARRMEEAE AIR2EY 3 & S0t 2ieisio] A olshaA tsHct
S AR0l| ARE LHSE2 ZARAEEA 2010 ofzis Heloh it Rlond, 9|l FEeth 212io|Lt 7HIRI0] 2t =IiS S =elsiict
S ARE Aol HAZEA 2E MR Al iEHct
S A=E GAlel SOIglo] o Aol ofiet FEf2E S, tl 2, TS, WY, tHo{g & glsHct
S AR0l| TRE 2 At 2IMARIED} Mg i AR 5 HEZFE ojZl ZolL, PAkE I F2HHo|L Y S 2R o glgHCh Rl o 29
o = AZE Mol FAFXIe| Aol cieh & Mool TiEt SUXIRE ARRE & slEHCt
SR A EXSE/ R HIg
S5 5 AT FAP[HE (FHVIFEY BoiH| FHE=0| oY SEFAUES 2olR) AL FAlA HIE(%)
- STRONG BUY(2H=) FH7|EY 7] +50%014 0%
BUY(oH=) FH7|ZY BIICHH| +15%014F ~ +50%0|2t 89%
HOLD(Z&) FMI|EY B7HEHH] -10%014 ~ +15%0(2t 1%
REDUCE(tH) FH7|ZY ZIIoH| —10%0(2 0%
(2019.6.30 71%)
PR R B ST S
. IRIE%) .
. _ ==l - — LGEIRK0BB570KS) 7712 SEZ 1 50|
e xR sl Lon EEO A e
-0 o o
2017-06-30 Buy 110000 1d 199 09
2017-07-10 Buy 110,000 1L 195 09
2017-07-20 Buy 110,000 1L 184 09
2017-07-28 Buy 110,000 1L 174 09
2017-08-02 Buy 110,000 1L -168 09
2017-08-08 Buy 110,000 1L -166 09
2017-08-21 Buy 110,000 14 -148 09
2017-08-28 Buy 110,000 14 -14.1 09
2017-09-01 Buy 110,000 14 -135 09
2017-09-01 Buy 110,000 14 -135 09
2017-09-04 Buy 110,000 14 -134 09
2017-09-2 Buy 110,000 14 -120 09
2017-09-29 Buy 110,000 14 1.1 09
2017-10-11 Buy 110,000 14 -108 09 @
2017-10-17 Buy 110,000 14 -103 09 160,000 Lean
2017-10-20 Buy 110,000 = -101 09 140,000 SRR
2017-10-27 Buy 110,000 14 98 09 120000
2017-10-30 Buy 110,000 14 97 09 '
2017-11-13 Buy 110,000 14 -85 09 100000
2017-11-21 Buy 110,000 14 74 09 80.000
2017-11-23 Buy 110,000 14 71 09 60,000
0171127 Buy 110,000 14 67 09 10.000
2017-12-12 Buy 110,000 14 37 09 20,000
2017-12-28 By 110000 1d -18 09 '
0
2018-01-6 Buy 130,000 1 193 127 i7/07  17/10  18/01  18/04  18/07  18/10  19/01  19/04  19/07
2018-01-29 Buy 130,000 1d 192 -127
2018-02-06 By 130,000 1d 187 -127
2018-02-20 By 130,000 1d 174 -127
2018-02-23 By 130,000 1d -169 -127
2018-08-09 By 130,000 1d 154 -127
2018-08-2 Buy 130,000 1d -16.4 142
2018-08-30 By 130,000 1d 167 -146
2018-04-09 By 140,000 1d 294 221
2018-04-27 Buy 140,000 1d 316 264
2018-05-02 By 140,000 1d -0 264
2018-05-11 By 140,000 1d -5 295
2018-05-29 Buy 140,000 1d 352 314
2018-06-12 By 130,000 1d -39 280
2018-07-09 By 100,000 1d 293 177
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2018-07-23 Buy 100,000 14 -300 -182
2018-07-27 Buy 100,000 14 -304 -196
2018-10-08 Buy 100,000 14 -33.3 256
2018-11-21 Buy 100,000 14 -330 256
2019-01-09 Buy 84,000 14 -119 -1.7
2019-02-01 Buy 84,000 14 -10.3 -1.7
2019-03-26 Buy 84,000 14 -89 -1.7
2019-04-08 Buy 84,000 14 -86 -1.7
2019-06-02 Buy 84,000 14 -81 -1.7
2019-07-01 Buy 94,000 14
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