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3223
394
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3.1
0.8
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1.2
6.4
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129.8
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137.8
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394
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0.4
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-1.3
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3
3M
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6M
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5.1

74.50001120.0
-4.8 =3.2
9.3 8.3
354 25.2
333 36.6
209 18.3
26.0 30.7
58.9 97.6
85.8 83.6
395 38.1
325 36.9
55.3 66.2
60.2 63.4
18.9 38.2

P/E

1.4

5.7
13.8

2.0
13.8
1.3
11.5
24.0
21.7
11.5

7.1
18.9
40.5
10.6

5.1
11.5

3.3

2.1
13.6

8.1
16.7
48.9
48.4
223
24.9
87.1
255
1.4
24.0
77.8
56.9
36.9

122.4
40.5
166.5
2749
38.5

P/B
23
0.8
1.0
0.5
0.3
4.3
2.3
1.9
1.6
0.5
0.9
0.7
0.6
2.1
2.3
0.6
0.9
0.5
0.4
0.2
1.3

0.5
2.3
2.8
11.5
4.8
4.3
6.6
2.8
0.8
1.6
8.1
13.0
7.6
1.9
2.1
2.8
3.9
6.2

EV/EBITDA
23
7.6
3.8
7.7
4.3
6.7
59
6.0
8.7
8.9
7.8
34
4.4
16.7
6.4
2.4
7.8
2.2
70.3
9.1
7.6

6.8
12.3
16.4
29.3
14.2
1.7
29.5
14.5

7.6

8.7
46.1
33.5
26.1
549
16.7
30.3
27.9
23.5

ROE
23

6.8
18.5
4.0
13.0
33.9
19.8
16.7
7.1
2.3
7.8
9.6
3.0
6.1
23.7
12.1
7.8
17.0
-27.5
10.8
10.0

8.2
14.2
6.5
255
23.0
18.6
8.2
11.8
6.8
7.1
10.8
25.0
235
10.0
6.1
1.9
0.7
17.1



AL/134E F2 7|Y Valuation Table

B|AM Al7HEH FoAE P/E P/B EV/EBITDA ROE
° (Husb) 5D 1M 3M 6M 23 23 23 23
TAISCA 241 9.7 12.7 343 67.7 9.1 05 5.0 6.2
HACHA| & 3.6 5.2 -7.7 11.1 20.0 5.3 0.2 45 4.7
STAZ 0.9 1.6 -15.4 95 10.5 3.0 0.3 2.6 1.2
CHSEA 2 0.3 9.1 0.1 28.8 10.9 35 0.4 1.2 12.2
SH=A|1Z 0.2 -0.7 -6.3 17.7 18.3 - - - -
S4te 0.2 -8.7 18.6 59.0 14.0 - - - -
KG2AE! 0.8 33 8.3 337 16.5 - - - -
TAIAEIRR 0.2 -3.1 11.1 263 416 - . - -
Ot AE! 0.2 1.9 4.1 438 1.9 - - - -
DCM 0.1 2.4 -6.1 8.4 -0.6 - - - -
MlotA|Z 03 1.4 -8.2 7.8 -95 1.8 0.4 0.9 223
MIOHA| ZA[ 0.5 -0.8 -8.9 2.7 -7.8 1.6 0.3 2.9 20.8
BAE 0.3 -25 -2.7 284 215 - . . -
M|OpHH| A Bl 2] 0.6 -8.9 -4.5 37.3 26.5 6.0 0.4 4.7 6.9
Mz 0.4 1.0 -6.6 2.2 27.6 - - -
a2{ord 8.1 0.6 -93 35 -13.7 15.4 1.2 8.1 7.7
LS 1.9 -1.8 95 20.2 348 5.1 0.6 7.5 11.2
a9 0.8 -0.3 -7.8 -52 -16.2 5.1 03 5.1 5.2
S 0.8 2.6 -2.1 21.7 43.0 6.1 0.5 5.1 9.0
H@ Az 72t 209 29 -5.1 12.0 226 93 0.7 5.3 7.2
SAE 35 0.4 -9.0 13 36 16.6 05 - 29
A 1.3 0.5 -8.4 2.7 9.0 - - - -
oy 3.9 1.4 -4.2 9.6 10.8 8.8 0.5 3.4 4.7
U= A 215 -1.7 -5.4 323 40.9 6.7 0.7 5.8 9.9
JFEEYA 7.5 -1.3 95 7.5 13.6 6.1 0.4 6.1 76
of2 M2 0|t 25.1 -1.1 -14.0 -1.3 20.1 7.0 0.4 4.1 7.1
ElMazo 45 23 -11.0 1.7 36.1 11.5 0.3 0.3 3.1
L30 36.2 -3.0 -19.4 49 22.0 9.7 1.7 5.9 18.2
USAE! 5.6 -3.6 -20.9 -2.5 229 78 0.7 34 7.2
2EICIO[L YA 17.7 -5.4 -24.1 46 32.7 11. 1.5 6.6 15.0
BHP 154.2 2.1 -7.5 -3.9 15.8 10.2 33 5.3 33.7
Rio Tinto 112.1 1.3 -7.8 -0.1 19.2 10.3 2.3 4.8 225
Vale 69.2 -0.2 -10.9 -10.8 3.0 5.3 1.6 35 324
Glencore 72.2 0.3 -12.0 -10.5 -8.0 6.8 15 3.9 196
Fortescue 447 2.0 -5.1 2.7 22.5 8.6 2.4 5.0 29.1
Anglo American 40.3 2.6 -13.4 -20.6 -8.2 7.8 1.3 3.8 17.6
First Quantum Minerals 16.5 99 2.0 12.5 33.2 20.2 1.4 7.3 6.6
Zum't°m° REERI 112 0.7 46 1.1 16.2 88 0.9 7.8 105
Alcoa 7.2 -0.5 -27.3 -11.3 0.6 18.4 1.4 6.2 7.1
Freeport-Mcmoran 57.6 4.9 -7.9 1.1 32.0 21.2 3.3 7.4 15.7
Albemarle 246 -3.9 -19.2 -4 -24.3 73 2.1 5.7 345
Ganfeng Lithium 17.9 -0.6 -7.2 -6.0 -12.0 7.7 1.8 6.1 25.0
Tiangi Lithium 17.7 3.8 -3.6 -5.4 -23.0 6.4 15 2.8 263
sQM 19.8 -8.9 -16.4 -4.3 -19.4 6.6 3.0 3.9 56.4
Pilbara Minerals 7.5 -5.3 -10.8 0.3 -27.0 5.6 2.2 2.6 434
Livent 3.7 -4.1 -15.1 860 306 8.1 1.9 5.2 24.2
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7| Valuation Table

1.7

Al7hEo 4018
(M<uspb) 5D 1™ 3M 6M
0.8 0.8 9.8 50.6
3.3 2.8 316 49.0
12 38 -14.0 6.5 64.1
112.3 -1.2 148 9§ 21.9
21.8 5.5 -8.2 8.3 27.5
237 2.4 -6.2 14.2 16.5
5.0 0.2 -8.5 47 7.5
3.8
43
128.2 4.4 -0.6 43 61.9
108.6 5.7 1.0 8.9 34.4
37__2,9 8.1 39.1
103.6 2.1 333 80.6
63.5 0.5 0.3 14.2 35.9
13.5 1.1 -1.6 7.6 435
6.5 0.2 -1.5 -0.9 5.3
0.8 1.1 22 2.2 236
0.9 -5.9 -6.3 4.4 24.1
0.7 5.7 -2.0 -1.4 3.5
0.5 6.4 2.1 290, 1137
21.8 45 -12.7 -3.7 1.1
13.9 0.3 3.2 20.1
10.3 -1.9 0.3 1.6-
8.4 -0.7 -1.2 -2.6
13.0 1.2 2.1 5.1 12.6
6.4 5.8 -1.c e 62
134 61 -1.2 24.0 72.5
18.9 36 -7.2
49007 15 36.5 77.4
18.0 1.1 -6.3 5.8 30.2
2.4 1.0 -11.7 11.9 25.4
7.5 1.0 -10.5 2.8 11.0
2.2 2.6 -11.4 13.9 8.4

232

P/E
23

7.8
7.5
7.1
13.7
22.5
9.9
8.6
233
17.4
2711
223
4251
48.9
26.9
22.2
8.3
529
12.0
9.2
12.3
6.4
4.8
15.5
13.0
8.3
20.3
9.4
11.8
18.0
12.4
5.0
7.4
6.2
55
6.5
10.4
4.2
18.7
10.5
6.8

P/B
23

0.7
0.8
0.9
6.9
2.1
1.2
0.9
3.2
1.7

6.3

2.8
49
3.6
0.9
0.8
3.3
4.8
4.5
2.2
1.9
1.4
1.2
1.1
1.0
1.3
1.7
1.4
2.1
0.6
0.5
1.0
1.0
0.7
0.6
0.6
2.7
0.7
0.6

EV/EBITDA

23

5.8
3.9
4.4
9.7
15.6
6.6
5.6
12.0
9.3
30.8
10.0
11.8
16.4
131
12.1
4.0
55
53
4.6
55
53
6.9
5.0
4.0
6.1
3.8
4.3
4.1
6.6
4.1
5.1
2.9
3.9
3.9
1.7
10.2
1.3
5.6

ROE

23

8.4
1.2
12.4
545
10.0
12.4
11.2
15.1
10.7

-14.7
304
19.3

6.5
18.0
17.8
1.3

2.3
1.3
64.0

-25.6
40.6
36.1

9.9

9.6

9.7

6.5
15.0
16.6

7.9
18.7
12.1

8.0
16.0
18.3

54

4.3

9.8
1.5

7.0

8.4
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50% = ‘25U 22{Q|2 oA RS 22 TS A BRI HA
= 243 0| 40%, OfE 10% % A%, 126 0| 80% Of 4t
» BEQSA, 33, Maid S) 50| A= H|E 50% 0|4
50% | = '24UNE| QT AC||M YT HES BEE AL BRI HiA|
= ‘243 0| 50%, '24~259 60%, '28F 0| 100%
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IRA si4l2H= 30D Guidance &1

50% Value Added Test
e ml E= Al 2= sHilZr=E
Al 2k =Z05 == H|F ALk

1. FOi/RE A9l &t (Determine procurement chains): 4 22 (constituent material)S A0l 210 ZZ= (extraction), 7t
(processing), A&-&(recycling)0| OIS X|HO|AM YO H=4] =Y

N
JOl'

A 2= 2= o{E(Identifying qualifying critical minerals): st Z=0| 1) O|=20{|A 2Z/7tS5EAHLE O|=22Q| FTAZ} &= &l (US
has a free trade agreement in effect) Z7[0|M 2&/7} 25U AL 2) 20|0|A ZHEE £|QU=2| THEH

« 0|2 57| 2|51 50% Value Added TestE 2134

a. 50%0|&9| 7127t &

o
0

=0l 0|=0[Lt O|=2fo| FTAZ} &= =70l M 2I-dE O Eali =4,

b. 50%0|¢2| 7127t 7152 Sdll Bl=0[Lt O|=1te| FTAZH =& =710l M 2-H=|0] Hai =4,

rIJIO

C. 50%0|49| 7tx|7} SO|0|M 2HEEE|0 s =R7F 2. 50%2t= 7|&2 2023, 2024 E7HA| 48|10 0|F0)= O

7|‘2|- A Ol%
3. A S 2= H|Z A|4H(Calculate qualifying critical mineral content): 7|28 £Z35H= Al ZE 7}x|(Total value of qualifying
critical minerals)& BHE{2|0f| Z2etEl Sl &= | 7H2|(Total value of critical minerals)2 Liw B|S A4

+  ZF=(extraction): AIHH=Z0M F=5 FE5t
- ZtE(process): AHHS o|0|5t=l| 225 YR

- AMEZ(constituent materials): HiE{2| —?‘—% MAto|| HE=Z &
active materials), gt(foil), A4 2<(metals
(electrolyte additives) SO| &gt

=
[

. A (=he/) g ZedotR| s

fU|ﬂ| >\J

2 =
Ist= 242, ¢/2=2 &=2(powders of anode/cathode
for solid eIectrod ), BIQIE (binder), Z5H¥ (electrolyte salt), Zaf|2! 27}

a1



BZ3 5% 3

2k
o

2023H 48 7|2 B MY

0j|o] 7
Audi
BMW
Cadillac
Chevrolet

Chrysler
Ford

Genesis
Jeep

Lincoln

Nissan

Rivian

Tesla

Volkswagen

Volvo

At=:DOE, R2IE

=L
Q5 TFSI e Quattro (PHEV)

330e
X5 xDrive45e

Lyrig
Bolt

Bolt EUV
Silverado EV

Pacifica PHEV

E-Transit

Escape Plug-In Hybrid
F-150 Lightning
Mustang Mach-E
Electrified GV70

Grand Cherokee 4xe
Wrangler 4xe

Aviator Grand Touring
Corsair Grand Touring

Leaf S

Leaf S Plus
Leaf SL Plus
Leaf SV
Leaf SV Plus

R1S
R1T

Model 3 Long Range
Model 3 Performance
Model 3 RWD

Model Y All-Wheel Drive
Model Y Long Range
Model Y Performance

ID.4

ID.4 AWD Pro
ID.4 AWD Pro S
ID.4 Pro

ID.4 Pro S
ID.4S

S60 (PHEV)
S60 Extended Range
S60 T8 Recharge (Extended Range)

ASH

a
2023

2021-2023
2021-2023

2022-2024

2022-2023
2022-2023
2024

2022-2023

2022-2023
2022-2023
2022-2023
2022-2023

2023-2024

2022-2023
2022-2023

2022-2023
2022-2023

2021-2023
2021-2022
2021-2022
2021-2022
2021-2023

2022-2023
2022-2023

2022-2023
2022-2023
2022-2023
2022-2023
2022-2023
2022-2023

2023
2023
2023
2023
2023
2023
2022
2022
2023

Eted
PHEV

PHEV
PHEV

EV

EV
EV

PHEV

EV
PHEV
EV
EV

EV

PHEV
PHEV

PHEV
PHEV

EV
EV

EV
EV

EV
EV

EV
EV
EV
EV
EV
EV

EV
EV

EV
EV
EV

PHEV
PHEV
PHEV

EXLED
$7,500
$5,836
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$6,843
$7,500
$7,500
$7,500
$7,500
$7,500
$6,534
$6,843
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$7,500
$5,419
$7,500
$7,500

MSRP Limit
$80,000

$55,000
$80,000

$80,000

$55,000
$55,000
$80,000

$80,000

$80,000
$80,000
$80,000
$80,000

$80,000

$80,000
$80,000

$80,000
$80,000

$55,000
$55,000
$55,000
$55,000
$55,000

$80,000
$80,000

$55,000
$55,000
$55,000
$80,000
$80,000
$80,000

$80,000
$80,000
$80,000
$80,000
$80,000
$80,000
$55,000
$55,000
$55,000



4212t ME 8T A5

0= S22 43 20230 7|2} TOHEF 1,277 2] Y

(242): ) 2021A 2022F 2023F 2024F 2025F 2026F 2027F 2028F 2029F 2030F
£0| 27|z Tojf 681,600 1,007,759 1,582,107 2,252,420 3,202,574 4,716,912 6,359,532 8,134,276 9,980,330 11,951,739
0| 7|2t Tojg 608,000 905,963 1,446,297 2,075,220 2,977,127 4,397,239 5,904,677 7,501,695 9,115,834 10,801,368
%YoY 97.40% 49.01% 59.64% 43.49% 43.46% 47.70% 34.28% 27.05% 21.52% 18.49%
0|2 ZHS 2t Hof¥ 15,015,913 13,814,640 14,229,079 14,655,952 15,095,630 15,548,499 16,014,954 16,495,403 16,990,265 17,499,973
%YoY 2.97% -8.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
0= 7|t #tof H|S 4.05% 6.56% 10.16% 14.16% 19.72% 28.28% 36.87% 45.48% 53.65% 61.72%
FHLICH 27| 2f Thof 2 73,600 101,795 135,810 177,200 225,446 319,674 454,854 632,582 864,497 1,150,370
OFA|O}, CHRES 7|2} o2t 3,407,000 6,266,594 7,894,509 9,571,956 11,414,309 13,279,099 15,226,077 17,141,682 18,823,011 20,348,834
S 47| Hof 3,224,373 5,983,700 7,527,525 9,107,879 10,822,301 12,523,943 14,253,693 15,888,446 17,183,309 18,176,518
%YoY 153.50% 85.58% 25.80% 20.99% 18.82% 15.72% 13.81% 11.47% 8.15% 5.78%
=3 2S5 T 21,468,397 22,541,817 23,443,490 24,381,229 25,356,478 26,370,737 27,425,567 28,522,590 29,663,493 30,850,033
%YoY 12.00% 5.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%
23 7|3 o v F 15.02% 26.54% 32.11% 37.36% 42.68% 47.49% 51.97% 55.70% 57.93% 58.92%
U= 7|2t wHof 43,024 54,862 84,258 122,460 175,990 254,880 372,591 534,868 764,922 1,089,688
%YoY 38.79% 2751% 53.58% 4534% 4371% 44.83% 46.18% 43.55% 43.01% 42.46%
UL 2tS 2} THOfY 4,448 342 4,626,276 4,718,801 4,813,177 4,909,441 5,007,630 5,107,782 5,209,938 5,314,137 5,420,419
%YoY 7.00% 4.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
U A2t O B 0.97% 1.19% 1.79% 2.54% 3.58% 5.09% 7.29% 10.27% 14.39% 20.10%
Sh= A7 |2t TofR 96,883 143,339 177,531 207,644 243,650 275,530 305,278 330,535 361,589 397,278
S 7|3 T 24,078 31,750 41,441 54,211 71,073 93,385 122,969 162,273 214,595 284,384
L2I2HE 7|3} Toya 3,642 4,515 5,640 7,118 9,037 11,427 14,433 18,169 22,766 28,595
Q& 7|2t HOH¥ 15,000 48,429 58,115 72,644 92,257 119,934 157,114 207,391 275,829 372,370
7|E} OtA|OF &8 124,603 228,032 282,726 341,616 416,017 500,277 599,793 718,367 874,779 1,082,628
FY M| Hop 2,260,888 2,634,134 3,095,422 3,794,206 4,561,125 5,347,774 6,212,309 7,189,207 8,273,324 9,524,037
%YoY 65.37% 16.51% 17.51% 2257% 20.21% 17.25% 16.17% 15.73% 15.08% 15.12%
Hge 95,464 108,665 123,642 145,789 163,310 172,900 182,143 192,630 204,927 219,387
EX=] 151,890 153,413 149,012 156,018 160,507 161,669 163,542 164,418 165,719 168,463
Y2 305,253 358,982 420,579 516,415 635,326 765,306 912,195 1,081,103 1,268,122 1,471,593
P TN 306,817 329,034 388,774 484,468 604,514 730,848 869,292 1,015,758 1,162,593 1,305,387
=11} 681,410 823,858 962,896 1,193,270 1,430,153 1,666,272 1,911,270 2,159,744 2,383,538 2,625,543
AQyEl 135,298 166,898 202,363 242,315 273,500 287,298 297,872 304,393 309,600 317,787
AQA 52,465 67,603 79,253 96,940 117,065 139,504 165,449 195,899 230,213 262,651
dio3 42,719 54,539 69,019 86,285 103,541 115,896 124,303 134,016 147,710 152,175
7o 61,541 80,583 96,036 118,100 146,734 176,457 204,262 237,039 275,773 315,008
ESi] 67,389 79,519 97,903 125,432 164,836 213,910 276,019 356,776 461,952 599,151
QAER|0 30,754 38,978 49,820 64,039 80,812 101,741 128,388 162,398 205,911 261,721
olgt2|of 136,854 132,628 159,047 194,555 239,416 293,294 355,768 433,409 530,288 651,655
na2EY 25,266 32,308 40,885 51,835 63,628 77,179 92,703 111,359 133,780 160,731
mate 26,644 33,197 40,738 50,198 58,619 63,754 66,272 68,057 69,075 70,465
ofYae 11,142 13,897 17,421 21,994 27,578 33,578 40,684 49,400 60,109 73,294
A2 5,878 7,883 10,729 15,039 20,914 27,903 36,856 48,775 64,671 85,910
ofo|&Me 6,275 7,456 8,916 10,569 11,982 12,594 12,746 12,919 13,116 13,342
Zac 19,126 26,164 36,038 49,968 69,751 98,321 140,212 202,782 298,329 448,037
20tLof 2,492 3,066 3,781 4,669 5,878 7,853 10,513 14,104 18,957 25,526
ol AE Lo} 506 617 755 927 1,143 1,390 1,702 2,096 2,597 3,233
7|t 95,706 114,847 137,816 165,380 181,917 200,109 220,120 242,132 266,345 292,980
SY 245af Toj 11,887,841 12,006,719 12,246,854 12,491,791 12,741,627 12,996,459 13,256,388 13,521,516 13,791,947 14,067,785
%YoY -421% 1.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
FY #7|2f Tof H|IS 19.02% 21.94% 25.28% 30.37% 35.80% 41.15% 46.86% 53.17% 59.99% 67.70%
7|Ef=R7} 160,940 182,677 200,945 225,058 258,817 310,580 372,696 447,235 536,682 644,019
HAMAH 2t 2 ToE 80,712,210 79,097,966 81,470,905 83,915,032 86,432,483 89,025,457 91,696,221 94,447,108 97,280,521 100,198,937
%YoY 3.78% -2.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
HM|A| 27| 2} THofE 6,510,428 10,091,164 12,772,983 15,843,639 19,436,824 23,654,366 28,170,615 32,912,400 37,613,347 42,468,628
%YoY 108.35% 55.00% 26.58% 24.04% 22.68% 21.70% 19.09% 16.83% 14.28% 12.91%
MIA 7|2t #Hoj S 8.07% 12.76% 15.68% 18.88% 22.49% 26.57% 30.72% 34.85% 38.66% 42.38%
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QC:15 GWh

STROMVELT (3 LION ELECTRIC
2024, TED 2030, Quebec 2023, Quebec
Upto45Gwh || Yptol0 GWh Up to5 GWh

Battery projects
North America as of

X STELLANTIS

ultium:=cells samsunc
2025, Kokomo
Upto33 CWh

A |

| I =1267.3GWh+ X |+18 % [July)

February 2023

CATL 203X, TBD 202X, Holland Up 1025 GWh 2022, Endicott Upto 32 GWh
2025, USA & UptoX QWh awn=cets 2024, Lansing Up to 50 GWh Ceelectrovaya 2023, Jarnestown X GWh
Mexico sAKUY ®wm= 2027, Mecosta County X GWh . OH:75 + X GWh H
Up to 80 GWh 2028, TED & 2026, T80 Up 035 GWh y OH: HO@
s I Up to 60 GWh - : 2025, TBD Up to 40 GWh
tatevolt . oNe 2027, Belleville Up to 20 GWh 4
20XX, Hells S ultium = cells 2022, Warren 35 + X GWh
Kitchen =
20XX, TBD -

Upto54GWh 5 eo awh [ ] / kv:169 cwh [IRCINNNE -
KMKOCH. "y - | 2025, Glendale Upto 43 GWh
HFREYR HYUNDAI —=l

e’ 2026, Clendale Up to 86 GWh
2030, TBD 20XX, TBD -y 6 Clendale Up o
Up to 50 GWh 70 GWh & Envision A\ESC

2025, Bowling Green Up to 40 GWh

Kontrolmatik I(
Technologies

202X, Colleton County6 GWh

SC:6 GWh

T=SLA
2023, Fremont Upto 10 GWh
Panasonic T =S L~
2025, Sparks Up to 50 GWh
= Solid Power
2022, Louisville Up to X GWh

@ LG Chem

GA: 101,32 GWh

< 2024, Atlanta Up to 50 GWh
b’ 2022 & 2023,
sk nmevatien Atlanta Up to 31,3 GWh
= e 2026, Bryan County
University) [ SK'on Upto20 GWh

puthors: Gerrit Bockey & Of. Heiner Heimes (PEM RWTH Aac

iizg'ﬁggiinir%k Upto12 CWh KS:39 GWh TX:100 GWh _ - SsacT
2023, Maricopa Up to18 GWh Panasonic T=SLA ||[uttivm=cells @Z2» @ Envision )

2025, De Soto & TBD ||2022, Austin  |[2023, Spring Hill 2025, Stanton 2021, Smyrma || 2024, Jacksonville
L8R 20xX, Tucson Upto X GWh || yp 1639 GWh +X  ||Up t0100 GWh|{Up to70 GWh  Up to 43 GWh Up t03 Gwh || Up t02 GWh

2t2: Battery news de, RRIEAIZH
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