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TH9 QIE 27| AlM (Non GAAP 7|)

Non GAAP ($b) 1Q23 2Q23 3Q23 4Q23| 1Q24F 2Q24F 3Q24F  4Q24F 2021 2022 2023 2024F 2025F
D& H 1.7 129 142 15.4 13.0 14.4 15.3 16.4 747 63.1 542 59.2 64.1
YovY -36% -15% -8% 10% 1% 1% 8% 6% 3%  -16%  -14% 9% 8%
______ QQ | 7% 1% 9% 9% 5% 1% 8% TR e
CCG 58 6.8 79 8.8 75 8.0 8.6 9.2 411 317 293 332 347
DCAI 3.7 4.0 38 4.0 33 3.9 4.0 43 227 19.3 155 15.5 17.5
NEX 15 1.4 15 1.5 14 15 15 15 8.0 8.5 5.8 5.8 6.2
MBE 05 0.5 0.5 0.6 0.4 0.5 0.5 0.6 14 19 2.1 1.9 2.1
IFX 0.1 0.2 03 03 03 0.4 05 06 0.8 0.4 1.0 1.8 24
Others 0.2 0.1 0.2 0.2 0.2 0.2 0.3 0.3 0.8 1.2 0.6 1.0 1.1
oiE£019 45 5.2 6.5 75 5.8 6.7 7.3 7.9 43.1 298 237 27.7 31.0
GPM 38.4% 398% 458% 488%| 445% 465% 475% 480%| 57.7% 473% 436% 467% 484%
ol -0.3 0.5 1.9 26 0.6 1.6 2.2 2.8 222 7.9 47 7.2 1.3
CCG 0.5 1.0 2.1 29 13 22 2.7 3.1 15.7 57 6.5 93 109
DCAI -0.5 -0.2 0.1 0.1 -0.4 -0.2 0.2 03 8.4 15 -0.5 -0.2 05
NEX -0.3 -0.2 0.0 0.0 -0.2 -0.1 0.0 0.1 1.7 1.0 -0.5 -0.2 0.2
MBE 0.1 0.1 0.2 0.2 0.0 0.1 0.1 0.1 06 0.7 0.7 0.3 05
IFX -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 0.0 0.0 0.0 -0.3 -0.5 -0.2 0.2
Others 0.0 -0.2 -0.3 -0.5 0.0 -0.2 -0.8 -0.8 -5.5 -0.8 -1.0 -1.8 -1.0
OPM -25% 35% 136% 167% 46% 112% 146% 169%| 297% 126% 86% 122% 176%
CCG 9%  15%  26% 33% 17% 27% 32% 34% 38% 18% 22% 28% 31%
DCAI -14% -4% 2% 2% -13% -5% 4% 6% 37% 8% -3% -1% 3%
NEX 20%  -14% 1% -1% -14% -10% 3% 6% 21% 1% -8% -3% 3%
MBE 27%  28%  32% 38% 12% 14% 18% 20% 40% 37% 32% 16% 25%
IFX -119% -62% -28% -39% -50% -15% -1% 8% 3%  -76% -51% -9% 8%
Fgeley 0.1 0.2 0.1 0.1 0.0 0.1 0.2 0.2 2.8 0.0 0.4 0.5 0.7
Aol ) 02 06 . 20 ..26] 0.7 ... 17 . 24 29 .. 250 79 .51 77 120
=0| -0.2 0.5 1.7 2.3 0.6 1.5 2.1 25 227 7.6 4.4 6.7 10.4
______ NPM 1A% 42% 123%  14.9%|  44%  104%  136%  155%| 304% 120%  82% 113% 163%
EPS (diluted) -$0.04 $0.13  $0.41 $0.54 $0.13 $0.35 $0.49 $0.60( $5.55 $1.84 $1.05 $1.57 $2.44
Yoy - - -30%  467% - 170% 19% 10% 9%  -67%  -43% 50% 56%
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TH 10, Qe 27| A (GAAP 7|3)

GAAP ($b) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 2021 2022 2023F 2024F 2025F
o=l 1.7 12.9 14.2 15.4 13.0 14.4 15.3 16.4 79.0 63.1 54.2 59.2 64.1
Yoy -36% -15% 8% 10% 11% 11% 8% 6% 1%  -20%  -14% 9% 8%
Q09 7% 1% 9% 9% 0% ] 7% ... 6%t 2
of220(Y 4.0 46 6.0 7.0 5.3 6.3 6.8 74 438 26.9 217 25.8 29.1
GPM 342% 358% 425% 457%| 407% 435% 445% 450%| 554% 426% 400% 436% 454%
Fo|y -1.5 -1.0 0.0 26 -0.8 0.5 1.1 1.6 19.5 2.3 -15 2.4 5.8
OPM -125% -78% -01% 168%| -6.1% 34% 7.1% 96%| 246% 37% -27% 40% 91%
Aol 0.3 0.2 0.0 0.2 0.1 0.2 0.2 0.2 22 5.4 0.7 0.7 08
Mol -1.2 -0.8 -0.1 28 -0.7 0.6 13 1.8 217 7.8 -0.8 3.0 6.6
&0l -2.8 15 0.3 2.7 -1.0 0.6 1.2 16 19.9 8.0 1.7 2.4 5.8
EPS (diluted) -$0.67 $0.35 $0.07 $0.63| -$0.23 $0.14 $0.28 $038| $486 $1.95 $040 $057 $1.37
Yoy - - - - - - - - 2%  -60%  -80% 44%  139%
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FAPRE Y SASE/FAR Hig

2224 U QEEH SRR 124 (RAIEY S7icH) 2HZ20| oy 2E40ES ofujg SAF E2t0l2 B2 (%)
CSTRONGBUY(HS) 27|12 Z7ichb| +50%0/4f 0%
- BUY(EH4) 2717 Z710jH] +15%O0/4F ~+50%0[2H 96%
- HOLD(EZ) 227172 Z710hH) -10%014 ~ +15%0]at 3%
- REDUCE(OH=) 27|12 Z7ICHH| -10%0]2t 1%
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