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Revenue

Non-GAAP
Gross Margin Rate

Non-GAAP

Operating Expenses'
Other (Income) / Expense
Tax Rate

Shares Outstanding

Non-GAAP EPS
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Prior Guidance

$62.7Bto $64.2B
~80.5%
$25.1Bto $26.1B
~$200M of expense
~14.5% t015.5%
~2.54B

$8.44 t0 $8.59
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Updated Guidance

$63.1B to $64.3B
~81.0%
$25.2B to $26.1B
~$250M of expense
~14.5% t015.5%

~2.55B

$8.53t0 $8.65
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Key Assumptions

= Assumes ~3% FX headwind (previously ~2%)
+ Implies growth of 5% to 7% (previously 4% to 7%)

= Includes the benefit from reduced royalties paid on

KEYTRUDA and GARDASIL?

= Includes $656M one-time charge related to the

acquisition of Harpoon Therapeutics

= Assumes modest share repurchase

= Includes one-time ~$0.26 charge related to Harpoon

Therapeutics

= Assumes an incremental $0.05 FX headwind
= Assumes full year ~$0.30 FX headwind
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