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EE4 MSCI 0IH¥ Upgrade/Downgrade Hel
Emerging Markets
Colombia  Peru  Czech  Poland  Turkey Egypt Morocco — S. Africa India  Indonesia  Korea
Investor qualification requirement V] - - - - - - - - - -
Foreign room level - - - - - - - - - - D
Foreign exchange market liberalization level - - - - - D - - - - -
Investor regislation & account set up - - - - - D - - - - -
Information flow - - - - U - - - - - -
Cleamning and Settlement - - U - - - D - - D -
Custody - - - - - - - - - - -
Registry / Depository - - - D - - - - - - -
Trading - - - - - D D - - - -
Stock lending - - - - - - - - - - -
Short selling - D - - - - - - U - U
Stability of institutional framework - - - - - D - U - - -
X}=2: MSCI Global Market Accessibiity Review(2011.6)
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- BUY: 47|12 B7Icd| +20%0[et ~ +50%0| 2
- HOLD: FHM7|E 71| 0%014F ~ +20%0]2t
- REDUCE: 87|22 7Icke| 0%0(2t
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- STRONG BUY : FH7|& E7ICHH| +50%04

- BUY: 47|F S7iti8] +15%0[et ~ +50%0 |2t
- HOLD: FH7|FY Z7IoHH| +5%014k ~ +15%0(2k
- REDUCE: F&7|Z E71cks| +5%0(2k



