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SHRZ=7H1/18 13,6008
i VAIE) ’ Uik 308 AR 240 AS SIS DAl ARl 4R A% )
Key Data (71Z2: 2019.01.18) U= 29, ARsadsl s 9l 47131 AgFaa ) 5o= QIek AR v 4
KOSPI(pY) 2124 Q7 S7PPE ASE AL Q7] o sjeb AReAkE HEEA) viEE 2015 650921019
EO;D@)(D” i gig Ak 2016\ 750919, 2017 905919107 7k 2018\ 1,145 A3t
A'7%°ﬂ“(ﬁ"’4jd(> ) 231 = 1Q194 Preview: SR MIS7|SF, FYOIIES BRY| +F MY
523 | 1/=[N(& 21,400 /12,200 ~ ~
5o 27} Beta 1,02 A S5 17] AR (7)) & WiEY 8849(+0.5%yoy, +3.6%q00), BH
T ENENEIES) 17,000 0]9] 4799 (-28.6%yoy, +9.1%qoq) ° & Ad%E7|tjn] mjENE Al 9ol A
Yo A, HT) 50 57| 5ol A% A" o= Pl ofWs] ukeA| Aaalare] 42900 tidk $-e7to] 9l
AgﬁHEHEEHE.L(SM,“—h“ﬁ%) 736 om AlytAn] g 1gu] STl | Hlgo] S717] vt
BRI S(19F, %) 25
RS v « SEFIH700089 ST X0 BUY A
T=T T T—=\/0
HYE| 9| 72l 37.3 SHET7EE 71 230009004 +26.1% oFaFeE 17,0009 0% 243kl 25.0%2] o1
sisiRpleg 9 19l 6.2 S Bk glo] FARA BUYE A8 Huav7) sldkzd 2= @ 20199 ¢ EPS
=g 51 ZAR(1F 1,7659 — 1,4059), @ =uUl9] FAKIAl 3 PER(15.6WD ¢l 20% E<lst
Company Performance 12.541% Target Multiple® Z-§317] wi-al. 20% dlZA= D vheA| Agarele] £3)
7714015(%) T R 27, @ AFsAREEATE AEE A&t SIARE oF4) ulEH]F (2018 wiEHF 35.2%)
Hrjgolg 07 22 B2 51 o] IA] ke HE ukgsh
KOSPILHH RIS =37 200 -259 95
Earnings Summary(IFRS 4237 |=
(El9): Alofel 4Q18P 1Q19F 17 2018F 2019F
(o0 wmwm oA Rl PMMA xol ol a0 i oAl Yoy O yoy
IS 85.4 97.2 -12.2 95.1 -10.2 88.4 3.6 0.5 325.1 363.3 1.8 401.6 10.5
ool 4.4 9.2 -52.5 8.1 -46.0 4.7 9.1 -28.6 33.9 26.8 -20.9 30.0 12.2
M[FHol 3.6 8.2 -55.9 7.9 -54.5 41 14.5 -32.0 29.4 245 -16.6 26.7 8.8
02l 4.0 6.7 -39.9 6.2 -35.0 3.6 -94 -26.5 239 20.7 -13.2 23.8 14.6
AUo[E 5.1 9.4 -43 8.5 -3.4 5.4 0.3 22 10.4 74 -3.0 75 0.1
FRyiit= 4.7 6.8 2.2 6.5 -1.8 41 -0.6 =5 7.4 5.7 -1.6 59 0.2
EPS(&) 947 1,575 -39.8 1,612 -41.2 857 9.6 —26.4 1,410 1,226 -13.1 1,405 14.6
BPS(&) 11,568 11,721 -1.3 11,004 5.1 11,481 -0.8 8.0 10,644 11,568 8.7 12,665 95
ROE(%) 8.2 13.4 -5.2 14.6 -6.5 7.5 -0.7 =B 5 14.0 11.0 -3.0 1.5 0.6
PER(X) 14.4 8.6 - 8.4 - 15.9 - - 1.7 11 - 9.7 -
PBR(X) 1.2 1.2 - 1.2 - 1.2 - - 16 1.2 - 1.1 -
Az FRIEAEA, F EPSE annualized 7|&



EUGENE \ Analyst 94 | D|EASY
AlM Mok} Valuation
TH1 4Q18 HYAA(HEIIZ): HEY +2.8%yoy, FH0|Y —40.1%yoy
Q18P 4QI7A 3Q18A
(&2t2,%,%p) AR YoY QoQ AR AR
= (%,%p) (%,%p) = =
oY1 7|7 85.4 28 114 83.1 9.1
ole)
2lolol 44 -40.1 -48.9 73 8.5
HiFolel 36 -208 -52.8 51 76
[ole! 40 1.7 326 45 59
7| E7lEole! 40 -11.4 -326 45 6.0
012/E(%)
delols 5.1 -3.6 -3.8 8.7 8.9
NHoldE 4.2 2.0 -3.7 6.2 7.9
E7|0[UE 4.7 -0.8 -15 5.4 6.2
X|uh7 | E7l=0|2UE 4.7 -0.8 -15 5.5 6.2
EEE e e
T2 =7/|E/H7E 4 =
(&loi2 %) 10174 2Q17A  3Q17A  4Q17A  1Q18A  2Q18A 3Q18A 4Qi1gP 2016 2017 | 2018  2019F
e 774 817 89 81 879 939 91 84 2762 3951| 3633 4016
=% Z7F2(%) 15.3 13.8 79.8 21.9 187 74.9 15.9 27 123 17.7 11.8 10.5
JUERE
Zl=zgel 60.6 66.2 66.1 66.3 67.7 71.8 75.2 63.4 211.6 258.0 2781 309.5
7| & 7| 16.8 15.5 16.8 16.8 20.3 221 20.9 22.0 64.7 67.0 85.2 921
7|EHZEiE 5) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
LEEOA
2| == Q] 78.3 81.0 79.7 79.8 77.0 76.5 78.3 74.2 76.6 79.4 76.5 771
7| & 7|2k 21.7 19.0 20.3 20.2 23.0 23.5 21.7 258 23.4 20.6 23.5 229
J|E 22HE 5) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
+9l
W= 60.5 66.0 68.8 68.9 74.4 78.8 80.1 721 226.7 264.2 305.4 335.7
jE350(2 16.9 15.7 14.0 142 135 151 16.0 13.3 495 60.8 57.9 65.9
Hofj 22 |d| 6.4 6.7 6.9 6.9 6.9 7.8 7.5 8.9 23.7 27.0 311 35.9
lo[e] 105 9.0 71 73 6.6 72 85 44 258 39| 268 300
HiEtole! 8.4 9.2 6.7 5.1 6.1 72 76 36 232  294| 245 267
2[20[2) 6.8 73 53 45 49 59 59 40 188  239| 207 238
7| 27l2ole! 6.8 73 5.4 45 49 59 6.0 40 189  240| 208 239
0[2!E(%)
Ee7ts 78.2 80.8 83.1 82.9 84.6 83.9 83.4 84.5 82.1 81.3 841 83.6
I1ES0|YE 218 19.2 16.9 171 15.4 16.1 16.6 155 179 18.7 15.9 16.4
Thofjzeld|g 8.3 8.2 8.3 8.3 7.8 8.4 7.8 10.4 8.6 8.3 8.6 8.9
(HHo|2UE) 135 1.0 8.6 8.7 7.6 7.7 8.9 5.1 9.4 10.4 7.4 7.5
(Bao|alg) 10.9 1.2 8.1 6.2 6.9 7.7 7.9 4.2 8.4 9.0 6.7 6.6
(P|z=0|2E) 8.7 8.9 6.4 5.4 5.6 6.3 6.2 4.7 6.8 7.3 5.7 5.9
(R|Bjz=E7|=0(2UE) 8.8 8.9 6.5 5.5 5.6 6.3 6.2 4.7 6.8 7.3 5.7 5.9
Rz RExE
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EUGENE \ Analyst BFEM | DEAZH

INVESTMENT & SECURITIES

Peer Valuation

TES3 Peer Group H|x!

o CHS®AE  MITSHIHIGH-TEC SHINKO KINSUS
=7t 2 o}z oz oz
2019-01-18 9,740 852.0 710 421
&=t KRW JPY JPY TWD
A7 | BN (HHatER], MoAR) 759.8 306.1 875.0 608.6
PER(tH)

FY17A 28.2 115 18.4 336 493

FY18F 326 - 58.2 175 221

FY19F 15.6 - 18.7 15.2 13.0
PBR(&H)

FY17A 0.8 0.9 0.7 0.8 0.9

FY18F 0.7 - 0.6 0.7 0.7

FY19F 0.6 - 0.6 0.7 0.6
ofEoH(uhnite], AlotRl)

FY17A 786.0 512.1 603.7 1,294.0 734.3

FY18F 976.9 - 745.7 1,399.9 785.2

FY19F 1,049.3 - 845.6 1,462.4 840.0
HRlo|Ql(aHaizre, Alotg)

FY17A 229 306 16.8 30.2 14.1

FY18F 37.9 - 5.3 70.4 38.1

FY19F 54.6 - 208 83.9 59.3
Fei0[AS(%)

FY17A 3.3 6.0 2.8 2.3 1.9

FY18F - - 0.7 5.0 4.9

FY19F - - 2.5 5.7 7.1
TO[AU(MAY)

FY17A 242 35.6 171 278 16.2

FY18F 28.2 - 4.9 50.2 295

FY19F 40.3 - 14.8 56.5 496
EV/EBITDA(EH)

FY17A 35 2.7 3.8 2.6 5.0

FY18F 3.4 - 5.1 2.1 3.1

FY19F 2.8 - 37 1.8 27
ROE(%)

FY17A 37 7.2 37 23 1.7

FY18F 2.8 - 1.6 3.8 2.9

FY19F 4.3 - 3.6 4.3 4.9

21:2019.01.18 Z7P|ZE.
XlZ: Bloomberg, FXIFASHE
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INVESTMENT & SECURITIES

ASAE HEA AFSE SH2E 8 X

Analyst BF5M | OJEAZSZY

I

EE4 SA ST HE S 24.1% St EE5  SAXISANE T 23.8% 37t
(M) (M)
350 1 m2/==za 120 4 v
BT 24.0% ME I Pt
300 - AET 23.8% A -7
”,a 100 A dom™ . (=< _
250 JPias e
200 //,,— 80 1 ’/,/
150 -7 0] o7
100 10
50
20 1
0 . .
< < < <C w
T o © ~ @ 0 . . . .
& & & Q & 2014A 2015A 2016A 2017A 2018F
Rz SRS Rz FASAE
TE6 SAL REERKE D& H|S 0] EE7
EED XIS AIE ) EY (%)
e 2=
120 - e ws 0
33.8%
i o 0
100
28.3% 57 2% 27V 0
o 0
80 \22.1% °
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o/
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40 0
0
20 1 0
0 . . . . 0

2014A
2015A
2016A
2017A
2018F

A5 siAciofA

RE: FAAEH

CIT i fva —
T8 gz AFERE (2014) TEI ez AFERE (2017)
SH Materials Mitsui High—tec
11.1% oI L80% Shinko Electric
9 i ri
7|E} Mitsui High—tec 30.20% Industries
33.7% 10.3% 9.90%
Enomoto
) 3.00% SDI
Shinko Electric Industries
TSP 8.8% 8.80%
309 . Possehl
Electronics
Ningbo SOI 3.70% ASM
Kanggiang 8.5% PaC|f0|c
3.3% Jin Lin 8.70%
9 Ningbo
|=Chiun Possehl ASM Pacific 3.90% Q. Haesung Chang Wah
3.6% Electronics Haesung 7 6% Kangaiang DS Technology
o 4.3% DS, 5.6% o Electroni- 7.20% 8.60%

K= GSPMO Report(SEMI 2015), FRIFAEH

4 www.Eugenefn.com
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EUGENE

INVESTMENT & SECURITIES

\g Analyst 8154 | AIEAEY
TE10 RS H=A AE HAE fE =2
2015 2016 Vendor 2015 Revenue | 2016 Revenue | 2015-2016 2016 Market

Rank Rank (USD M) (USD M) Growth (%) Share (%)
3 1 NXP Semiconductors 2,381 4,293 80.3% 13.0%
2 Infineon Technologies 2,640 2,942 11.4% 8.9%
1 3 Renesas Electronics 2,719 2,860 5.2% 8.6%
4 4 STMicroelectronics 2,047 2,164 5.7% 6.5%
5 ® Texas Instruments 1,940 2,103 8.4% 6.4%
7 6 Robert Bosch 1,325 1,517 14.5% 4.6%
8 7 On Semiconductor 1,127 1,362 20.9% 4.1%
9 8 Denso 855 947 10.8% 2.9%
10 9 Toshiba 740 857 15.8% 2.6%
12 10 Micron Technology 703 800 13.8% 2.4%
11 11 Rohm 727 796 9.5% 2.4%
13 12 Sanken 572 652 14.0% 2.0%
16 13 Cypress Semiconductor 51® 631 22.5% 1.9%
15 14 Analog Devices 530 543 2.5% 1.6%
19 15 Microchip Technology 369 491 33.1% 1.5%
14 16 Mitsubishi 544 469 -13.8% 1.4%
17 17 Melexis 390 451 15.6% 1.4%
23 18 Nvidia 290 446 53.8% 1.3%
18 19 Osram 386 430 11.4% 1.3%
20 20 Maxim Integrated 335 402 20.0% 1.2%
22 21 Qualcomm 303 391 29.0% 1.2%
25 22 Sony 277 326 17.7% 1.0%
26 23 Panasonic 274 319 16.4% 1.0%
21 24 Linear Technology 305 315 3.3% 1.0%
31 25 Mobileye 207 301 45.4% 0.9%
Top 25 22,501 26,808 19.1% 81.0%
Others 7,567 6,281 -17.0% 19.0%
Total Market 30,068 33,089 10.0% 100.0%

AE: Gartner, FRIFASH

i - - . =
TEN RS A YHE AF FRe (0164 BHEH J|F)
NXP Semiconductors
13.0%
Infineon Technologies
Others 8.9%
42.4%
Renesas Electronics
8.6%
Toshiba STMicroelectronics
2.6% 6.5%
Denso
2.9% Texas Instruments

On Semiconductor
41%

Robert Bosch
4.6%

6.4%

A& Gartner, FRIFASH

www.Eugenefn.com
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HIERT (B SE SAMA

[ S

THE12  ANY I Ot 2ol BiEE

HEEA| Substrate (Leadframe % Package Substrate) AZE

= i X
(o) Py D

ADtEFL  7|ZbSAE ADEE  AREQIEU

(infineon <& 5{» G micor

,, @SCIPRESS

&#ﬁ%@

VR/Gaming NAND Flash 2325 (A.)

Server

SK hymx ‘
SAMSUNG '

Pkg Su bstrate

Leadframe
(H]H|=22]) (mi=2])
XIZ: IR Book, FXIFASHE
TE13 =@ oy TE14 EHS (0174 715
AT U
7| 7|

1984.08 | AMAMAIZRE] 2|=Z2 QALY b= 20.3%
1985.11 | Stamped Lead Frame(SLF) MAMSE £ I MM THA|
1996.05 | MAZIZ 17|7k2 LOC 2l=zal|e) 7igt
1999.01 | ZUHE|E 2= =3l XESAAAIAR] gt
2005.05 | MIAl Z= Reel to Reel MARZIQI =5 2 QA
2014.03 | ERC/olA M2
2014.04 | GRACIol AL AME| I RIMREET Aok H1Z
2014.09 | ASHA: FRICIo|A—-3HAC ol AR
2015.04 | MAIEIZ 34Q1%| CfHA J2im sfgt
2015.06 | &= SAIHRl(ATHLNATARSAY LB a|59£j|°.:!
2016.06 | A2 A e
Az SrEXEA Az FRUFASA

6_ www.Eugenefn.com
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TH15 228 80017 141} HEYA |A| TH¥16
SAMSUNG i Ot A
. Kys B 71sor
(infineon S | . *. :
L A ' LAEsy
R
¥ K e
ASE GROUP
.
SK hynix |SO/TS |ATF
16949:2009 ‘ _
g 16949:2016

7|Et

IATF (International Automotive Task Force):
BEYASA ZUYYA LAWY 7|24 BMW, CHRIS, FCA, GME0| A

X2 IR Book, F2IFAISH

XIZ: IR Book, F2IFAISH

17 DMMZEE QIFHE AW QA0 W) Ve, BA S

IZ4AH(SHE) LF Supplier risk rating Za} D74} Best Supplier $443

SAMSUNG

Mitsui
5 | H5 HAESUNG DS | [MiT] High-tec
Very Unlikely Inc. ANHR B A4 BRI}
(A12: 8,197%4%, PER: 26.534]) 40l (4/6, 4)

(0f 2Hg3el)
'17 Best Supplier Award (AMKOR)

* aw

HAESUNG DS

U gsHINKO g

Unlikely

(ora o) (N@: 121,179%8, PER: 28.64) J
RS ' L —

C— ASM l\l/ | '16 Best Supplier Award (NXP) "16 Best Supplier Award (ASEN)
~-

Pacific Technology ~ possent
Likely
[CTE ) SUMITOMO METAL MINING CO., LTD. K
*&3: Sit, 2017.9 — =34
'16 Best Supplier Award (HANA) '15 Best Supplier Award (INFINEON)
AIZ: IR Book, FRIFAEA

www.Eugenefn.com
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HI=E
INVESTMENT & SECURITIES A\nalyst 1o

M= Portfolio CHH3l2 MAH X|& X9}

TE18  ASXE BT Leadframe ¥ CHS Package SubstrateME AFE 4%

w Leadframe m Package Substrate w

25.0%

w ' 75.0% (infineon
 {

SK otojqa

EEET cEg
(Infineon
:,_ gA0ioz| f

i TOSHIBA
fo.cagmented 3 cex
hﬁ‘x . 20164 Acron
. @ lNSTRUMEN'!'Sg
SRR 20204
37} Target
AIZ: IR Book, FRIFAEH
TEA19 Application'd X2t Tj7(X|
Package Substrate
Di
e e[ 5, oo [
_m“_
(@ =R ° ° ° ° ° ° °
HEFax 5 Display FE/Amay  ARMA A8 xyg
L2
a ®
= ==& [ ] L ] L [ ® o [ ]

IoT LHASIC g mm Robot, Al AnEE It

—

\!) ° ° ° ® ® ° °
S4U4/A JIEJ!.#'QA';I]C 7|5k Hyl Al Robot, Al ADIER 7t

% ® @ ] @ ®
VR/AR OLED OLED PC/H 7] PC/HIY?| 20(EE

AZ: IR Book, RRFAESE

8_
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E:;TJNAEGMEME \d Analyst 2t3M | OJEAZEH
oHAMLC|0IA(195870.KS) AHEMIE
A== LA
(Eh9]:Alefd) 2016A  2017A  2018F  2019F  2020F (SRRt 2016A 2017A  2018F  2019F  2020F
RREEH 251.0 2904 3172 3366 3505 of=y 27162  325.1 3633 4016 4610
TRt 97.2 115.2 129.0 149.2 1715 Z712(%) 123 177 11.8 105 14.8
SFARRM 15.5 13.1 437 76.5 88.2 &t 226.7 264.2 305.2 335.7 386.4
iR 50.2 599 516 402 462 j&z0[el 495 60.8 58.1 65.9 745
TR 25 405 320 308 353 Tl ek | 237 27.0 311 359 403
HISSKRA 153.8 175.2 188.2 187.4 188.0 7 |Eldiol 0.0 0.0 0.0 0.0 0.0
SRR 9.0 8.4 83 86 9.0 Helole] 2538 339 2.8 300 %2
KA 142.3 163.9 177.4 176.5 176.9 Z712(%) 374 310 (209 122 14.1
7|Et 26 29 25 23 21 EBITDA 35.0 441 420 403 445
SEA 89.6 100.3 1205 121.3 1217 Z718(%) 236 258 4.6) @.1) 104
K23 53.1 912 73.7 74.2 745 lojpol @6) 4.5) @2 3.4) (4.0)
ofelry 153 19.0 298 354 407 O[xkr2 06 0.2 0.1 0.2 0.2
FEAO (XIS 26.1 57.6 29.1 239 18.7 O[RM|E 2.8 19 24 23 21
7|Et 11.6 146 14.8 149 15.1 Rl2eol 0.2) 0.9 0.9 1.2 1.2
HIFS S 36.5 18.1 46.8 470 473 7 [EfRdL] 0.2) 1.8) 0.9 (0.1) 0.9
HISS7 [EFEAY 331 15.0 3638 368 3638 Mo 232 294 245 2.7 302
7|Et 34 31 10.0 10.3 105 Z718(%) 304 %5  (16.6) 88 133
R2EH 161.4 181.1 196.7 2154 2377 EolMH |2 4.4 55 38 29 28
NN 161.1 180.9 196.7 2153 237.7 kol 18.8 239 207 238 275
A=z 85.0 85.0 85.0 85.0 85.0 12 (%) 283 %68 (132 14.6 15.6
Ap=oiz 219 219 219 219 219 RefFFxl2 18.9 24.0 208 239 276
o[aloiz 54.2 74.0 89.7 108.4 130.8 Z718(%) 285 27. (13.1) 14.6 15.6
7|Et 0.0) 0.0 0.0 0.0 0.0 EPAEINS (0.0) (0.1) 0.1) 0.1) 02)
EINEINTS 0.2 0.1 0.1 0.1 0.1 EPS 1110 1410 12296 1405 1625
REEH 161.4 181.1 196.7 2154 2377 12 (%) 133 271 (13.1) 14.6 15.6
EXRIZ 59.2 726 65.9 60.7 555 2HEPS 1110 1410 1226 1405 1,625
TARIZ 437 59.5 22.1 (15.9) (32.7) 18 (%) 13.3 27.1 (13.1) 146 15.6
SESER FOERK[E
(Eiel-Alofed) 2016A  2017A  2018F  2019F  2020F 2016A 2017A  2018F  2019F  2020F
HlgEsigss 16.4 237 655 539 41 TR EHE)
E7lzoe! 18.8 239 207 238 275 EPS 1110 1,410 1226 1,405 1,625
REAARZIH| 92 102 15.3 103 10.3 BPS 9477 10644 11568 12,665 13,981
7 |EH[siEAR] (05) 2.2 10.7 15 15 DPS 250 300 300 340 400
HREEZ 179 (18.6) 270 18.3 (52 W 2oiobM(HH,%)
IHERHEZNBTD (10.6) (11.8) 78 114 (6.0) PER 1.7 1.7 1.1 9.7 84
N N PN E ) (5.2) 11.1) 8.6 12 (4.6) PBR 14 16 12 11 10
AR RS7 D) 34 5.2 5.1 5.6 53 EV/ EBTDA 75 77 6.0 53 45
7|} (5.5) 0.9 55 0.1 0.1 Higols 19 18 22 25 29
EXgsHEsE 62.1) (36.5) (©2.2) (10.8) (12.1) PCR 57 58 49 6.5 59
ED SRR 0.0 0.0 0.0 0.0 0.0 £01M (%)
A |FREHLL 0.0 0.0 (0.4) (15) (15) Holololg 94 10.4 74 75 74
AH|ER} (30.7) (36.5) (21.6) 9.0 (10.3) EBMDAOIRIE 127 136 11.6 10.0 97
TR 6.5 0.0 0.0 0.0 0.0 TolRlg 6.8 74 57 5.9 6.0
PHRRR R (0.4) 02 0.2) 02) 02 ROE 135 14.0 11.0 115 12.1
NREETSE 212 106 (12.5) (10.3) (10.3) ROIC 124 12.8 10.1 132 159
NSEEA 22 149 (7.4) (5.2) (5.2) OFEA(%,HH)
X2E7t 234 423 (5.1) (5.1) (5.1) TRRIFAP [Ri2 271 329 1.3 - -
IS ERIZ 0.0 43 51 5.1 5.1 wetlg 183.1 1263 175. 201.0 230.3
g 3¢ @4.4) (2.5) 30.6 328 1.7 O[RIZAMHE 1.7 19.2 12.0 14.7 18.7
7|z 399 155 13.1 37 765 =4 (3)
7|UsiE 155 13.1 43.7 76.5 88.2 SrMsIME 12 12 12 12 13
Gross cash flow 38.4 484 46.7 35.6 39.2 iERHsE 6.3 59 6.5 8.8 10.7
Gross investment 80.0 55.1 4.8 (7.6) 17.3 MorReME 10.3 9.3 10.0 12.8 13.9
Free cash flow (41.6) 67 515 431 20 ojlReikE 10.4 189 149 12.3 12.1

R srisKiEsa

www.Eugenefn.com
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Compliance Notice
YAl AR MY 7|ZFo 2 Rt i 7 siEE =] CisiA 77153 watol Eofsh Mo| glELct

ol

i |o
HAls 2 A2 WIS 7IF0Z USR] FAIS 1% ol BFslT UX| Ut
e £ XIRE 7|-EAP} EE HSKIoIH AR MEeh ARO| giELCt
TAEMEERE R2ENY o1 & 52 21245109 KA ofsh AT | elsUCt
= A2ol| A= 52 TAIRMERR} 2019| o2 Malsh il Qlon, o] REkst oizdolLt ZHdgio] ZAE/ISS EolFct
S A2 BAlR| MAERA ZE MEHE ShjoA UEHCH
= X2 gAle 32Iglo] ofifst A0l ofst Hel2E A, HHi ME, 8y tfojgt 4= glguct
= A2 5= 22 YA 2IMRIMET| A2l okst X2 Y HE 2RE] Aol Zo[L, Sl I HEMo|L kMM BafsE = glgUCt Wl oSt 2
o= AZ= DZio| FAITXIC| Zulof st HA 2elaxjol ist ZURIRR ARRE = gigHct
FAPRE L EXSE/FARIA g
EFH Y HEEH FAPZEANY (F7|5Y B7it| FHE=0| ofat SETASS 2o|d) AL FXI217 HIE(%)
+ STRONG BUY(al=r) FM7|1Z=Y E7iCd| +50%0([Ak 0%
- BUY(@H=) M7= B7|chE| +15%0[4F ~ +50%0] 2t 88%
- HOLD(E&!) FH7|=Y BIICiH] —10%0[4F ~ +15%0(2t 12%
+ REDUCE(i ) FH7|Z=Y BoilH] —10%0(2+ 0%
(2018.12.31 7|%)
IP{2L7 HERIRA Y Z 53 L4
25 Lot S DIA9BTOKS) 3719 25571 0]
FHA SRR I g | EEPF EEER A
- CHe| o]
2017-10-26 Buy 23,000 14 <21 80
2017-12-01 Buy 23,000 1 281 80 -
2018-01-16 Buy 23,000 14 248 -80 25.000 1 CETLES Y
2018-08-06 Buy 23,000 1 55 80
2018-03-14 Buy 23,000 14 257 -80 20,000 4
2018-04-10 Buy 23,000 1 66 80
2018-04-16 Buy 23,000 1 67 80 15,000 {
2018-07-17 Buy 23,000 1 2938 15
2018-10-11 Buy 23,000 14 354 213 10,000 1
2018-10-16 Buy 23,000 1 35 213
2018-10-29 Buy 23000 19 371 276 8000
2019-01-21 Buy 17,000 1 ,
16.10 17.01 17.04 17.07 17.10 18.01 18.04 18.07 18.10 19.01
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