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St 51| SEM wA

= 4Q18 Review: OHESY +15.7%yoy, BAOI +0.9%yoy. AIF 7[cH%| £

A4(1/28) # T8 § Esk A 4587] A (9147]19) S vjE 71899, Yol
o] 107919 B4, mEA e AdET)UM] 15.7% 27Kk, 99jo)ele 0.9% 713 @
AR (E 9] 655994, 9%01d] 1129¢) 2 A AAAA(HEY 649994, 9ol
o] 1129¢) ty] WiE A A% A8l dgolole Fiehs Frolsle
Ads7]om] miEdo] F AR S71sE 212 O =UlE A|s ofAo} wjzo] F7Hok
Aok mjE el 4Q17 11799 — 4Q18 18529, 59.0% 1)1, @ B3t Holrg]7} A<
& w3t 74 Z7HEo|g)7} ulEd 4Q17 141919 — 4Q18 2309¢, 63.1% 1) 37
uEel. gejo|olEL AR 5ES FAI8I%S

43571 AR FAHA AL D B vjEo] AS7lskl i, @ FHE W] 244
Al Al =S A, B0 SV 119 2] AA8E A= 3D AlFe) E%o] +7F
S Wl 53] o= wilES R o (e=d 7] WEd 1Q18 459¢ —
2Q18 62219 — 3Q18 989 — 4Q18 999 ahAA 2017 17 1899 ¢le] 2018
o] 3049902 71k o3t FTTMIE A&5E Zlo7 st

Key Data (717 2019.01.28)
KOSPI(pt) 2177 .
KOSDAQ(p!) 714 = 1Q19 Preview: DHEX +10.1%yoy, G102 +6.8%yoy, QFINOI M2 X ML
AH *ﬁ:{l » 500 YA 1327] AR (AE719) 2 uiEd 5359 Ygele] 9499 0s Hds7]dm]
AlZ S k:io—|'°L =] =
B 0 o 22} +10.1%, +6.8% 2715} QA AAE olojz R0 B
T == A , ,
52% &2t Beta 1.38 A 20189 62 F=ollA Smart #lFo] 1SS 55t & fv] S5 Holal 9l
%@:Aﬂ'ﬂ’éﬁﬂ | 14,854 Bn|= 3D Uuk A)E) dujEthE E2 Green AF 959 wWHIAE A8k Qo] &
ERAaEC RSy 61 . . — _ _
, . i WA AR L A0 AN
%ﬂﬁﬂﬂHEHE(BM,‘j—*.“?J%) 1,332 OHoﬂE "IU]Q’} b(')‘%oﬂ}\i EX”I éxol'e H?lﬁa 7)—1-& Oﬂ 0]-%
o At o . SEZ7IS 28,0002102 of8stn, SIS BUY 9X
P} =\ .
FRFZ X|EE(%) 71 3271 34,000904 17.6%E sFaket 28,0009 02 245k, 25.3% A5olES
HFliFEE2 2 42l 5.7 Bk Qlof FA A BUYE A3 5357} sig7l O $4k9 20199 EPS 2%
Company Performance (15 27419 — 2,582€) 2, @ = 957)7] SE9A Bt PER 24 (71 17.08) —
ESpesEm YR TR TR 151l k2 219, SEF7E AP SAF 20196 EPS) J8717] it PERS 30%
Hrjeols 35 13 306 404 I Target PER 10.8°15 28313, 30% EAITAE O 5717 sE4Atm] 4
KOPIDHREKOE 22 90 29 26 FEol W1, @ FeAo] stk Q7] whiedd
Earnings Summary(IFRS 4237 |=
(et Alofel, Q18P 1Q19F o 2018P 2019F
(%0l amwm oo Kol ZMA Rl o a0q yoy oAt yoy O yoy
e 718 655 97 649 107 535  -256 10.1 2188 2347 73 2503 105
aitole] 10.7 112 45 12 -44 94 124 6.8 39.1 402 28 45.1 12.4
Aol 110 106 29 112 22 95  -135 134 3.7 438 29.9 456 42
2o[o] 10.1 91 113 88 145 8.1 201 148 83.7 343 -59.0 87 130
oiolololg 149 171 o2 173 23 175 26 06 17.9 17.1 07 17.4 03
zo[8 14.0 138 02 136 05 15.1 10 44 38.2 146 -236 149 03
EPS(2) 2,687 2413 113 2424 109 2146 201 7.2 5.3 2067 574 2582 139
BPS() 15,262 15229 02 14358 63 15,704 29 15.4 13,196 15,262 156 17769 16.4
ROE(%) 1756 158 18 169 07 137 -39 54 488 162 -326 158 04
PER(X) 8.3 93 - 9.2 - 104 - - 6.4 9.9 - 87 -
PBR(X) 15 15 - 1.6 - 1.4 - - 26 15 - 13 -
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TET 4QI8 HYMH(AZHE): 11 EY +15.7%yoy, FYO[Y +0.9%yoy

4Q18P 4Q17A 3Q18A
(ial %) AR YoY QoQ AR Al
= (9%,%p) (%,%p) = =
ofE 71.8 15.7 31.0 62.1 54.8
XA ofZ(Alofed)
thshl= 9.9 1.7 5.8 9.7 9.3
OfA|oK =L H|2l) 18.5 59.0 5.7 1.7 17.5
SofHz|7t 23.0 63.1 81.2 14.1 12.7
74 15.3 -20.7 62.5 19.3 9.4
HolHz7} 35 64.3 32.0 2.1 2.7
== 0.7 -83.5 -61.3 4.0 1.7
2Mlofot 0.4 -18.8 -23.8 0.5 0.5
of=z|7} 0.6 -19.4 -41.1 0.7 1.0
x| ofEH|Z (%)
chstel= 13.8 -1.9 -33 15.6 17.0
OfA|oK =L H|2l) 25.8 7.0 6.2 18.8 32.0
SofHzizt 320 9.3 8.9 22.7 231
8 213 -9.8 441 311 17.2
EotHzI7t 49 1.5 0.0 35 4.9
== 0.9 -5.5 2.2 6.4 3.1
2Mlof{ot 0.6 -0.2 -0.4 0.8 1.0
of=z|7} 0.8 0.4 -1.0 1.2 1.8
£
Folel 10.7 09 319 10.6 8.1
MEHolel 11.0 125.3 49.0 49 74
lzold 10.1 1,161.2 89.9 038 53
Auj7| =7 [0l 10.0 24417 103.7 0.4 49
0|2 E(%)
Aol E 14.9 2.2 0.1 17.1 14.8
MIHolelE 15.2 7.4 1.8 7.8 13.4
E7|w0|YE 14.0 12.7 4.4 1.3 9.7
7| eo|xo0l2E 13.9 13.3 5.0 0.6 8.9

A= HE J|E, REUFASE
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TE2 278 AR 0| Y HY @E I|F)
(A2l %) 1Q17A  2Q17A  3QI7A  4Q17A  1Q18A 2Q18A 3QI18A  4Q18P 1QI9F 2Q19F 3QI9F  4Q19F
of &Y 442 56.9 55.5 62.1 48.6 59.4 54.8 71.8 53.5 65.7 60.6 79.6
Z12(%,yoy) -14.7  -11.9 32 -88 98 45 -1.3 156 10.1 105 105 10.8
X4 ofE (M)
tistal= 10.2 10.2 10.5 9.7 9.0 9.2 9.3 9.9 8.5 8.8 8.9 9.4
OMAloH=Ll H|2)) 11.1 12.1 13.0 1.7 10.1 13,5 17.5 18.5 11.7 15.5 20.2 213
SofHz|7t 8.5 15.1 10.9 141 1.8 12.2 12.7 23.0 13.4 13.8 14.3 259
R 10.4 14.5 14.8 19.3 1.8 175 9.4 15.3 13.0 19.2 10.4 16.8
Holmz|7t 1.2 2.1 1.3 2.1 2.4 4.0 2.7 35 2.9 4.9 3.2 4.2
55 2.3 2.0 36 4.0 3.0 2.2 1.7 0.7 3.6 2.6 2.0 0.8
Moot 0.1 0.2 05 05 0.0 0.6 0.5 0.4 0.0 0.7 0.6 0.4
ot=Za|7t 0.4 0.6 1.0 0.7 0.4 0.2 1.0 0.6 0.4 0.2 1.1 0.6
x| olEH|E (%)
stz 23.1 17.9 18.9 15.6 18.4 15.6 17.0 13.8 15.9 13.4 14.6 11.8
oM oK=L M) 25.1 213 233 18.8 20.9 227 32.0 258 218 236 33.3 26.8
SofmHz|7t 19.2 26.6 19.6 227 24.4 20.6 231 32.0 25.0 21.0 23.6 326
R 236 256 26.6 311 24.4 29.4 17.2 213 24.4 29.3 171 212
Eotm2|7} 2.7 3.7 2.4 35 49 6.8 4.9 49 5.4 7.4 5.3 5.3
B 5.3 35 6.4 6.4 6.1 36 3.1 0.9 6.7 3.9 3.4 1.0
Moot 0.2 0.3 0.9 0.8 0.1 1.0 1.0 0.6 0.1 1.0 0.9 0.5
ot=Za|7t 0.8 1.1 1.9 1.2 0.8 0.3 1.8 0.8 0.8 0.3 1.8 0.8
HEE o E(Mde)
2D 5.6 8.7 8.9 9.8 8.8 9.4 5.2 7.8 - - - -
3D 171 24.4 19.1 27.0 258 29.2 26.0 245 - - - -
7|et 7.3 8.4 9.2 7.9 8.5 75 7.8 9.3 - - - -

HEE HE8IF (%)
2D 18.6 21.0 23.9 21.9 20.4 20.4 13.3 18.7 - - - -
3D 57.0 58.7 51.3 60.5 59.8 63.3 66.6 58.9 - - - -
7|et 24.5 20.3 24.8 17.7 19.7 16.2 20.1 22.3 - - - -

72|

&7t 218 275 30.5 34.0 22.6 29.2 30.2 402 276 34.4 326 43.0
iEs01d 22.4 29.4 25.0 28.1 26.0 30.2 246 316 258 312 28.0 36.6
oz 14.1 17.1 17.2 175 17.2 17.7 16.5 20.9 16.5 19.3 17.7 231
gololy 8.3 12.3 79 10.6 8.8 12.5 8.1 10.7 9.4 12.0 10.3 13.5
MEolY 46 14.6 9.6 4.9 10.9 14.5 7.4 11.0 9.5 12.1 10.4 13.6
= EVE] 60.6 13.2 9.1 0.8 9.5 9.4 5.3 10.1 8.1 10.3 8.8 11.6
X7 | o0l 59.4 10.7 8.6 0.4 9.6 9.2 49 10.0 8.0 10.2 8.7 1.5
O E(%)

&t 493 48.4 54.9 54.8 46.5 491 55.1 56.0 51.7 52.4 53.8 54.0
iE3012UE 50.7 51.6 451 452 53.5 50.9 449 440 48.3 476 46.2 46.0
HojzkHlg 318 30.1 30.9 28.2 35.4 29.8 30.1 291 30.8 29.3 29.2 29.0
AUo|UE 18.8 21.5 14.2 17.1 18.1 21.1 14.8 14.9 175 18.2 17.0 17.0
MIHo|uE 10.4 257 17.3 7.8 225 24.4 13.4 15.2 17.7 18.4 17.1 17.1
2|05 1371 23.1 16.3 1.3 195 15.9 9.7 14.0 15.1 15.6 14.6 14.6
R|uf7 | =o|AUS 134.2 18.8 155 0.6 19.8 15.4 8.9 13.9 14.9 15.5 14.4 14.4

x0: 20174 1_'_7|0.|| QlA[Ao] |:|-)\|.01Ao| 565212 Hiod
X o 7|%, RRSAISH
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TE3 ok MF Fo0| Y MY (2 I|F)
(R, %) 2008A  2009A  2010A  2011A  2012A  2013A  2014A  2015A  2016A  2017A  2018P  2019F
of &Y 80.2 947 1426 1496 1758 1715 1948 2174 2383 2188 2347 2593
ZI15(%,yoy) 235 18.0 50.7 49 17.5 24 136 1.6 9.7 -82 7.3 105
X4 ofE (M)
stz - - - - - - 43.4 57.1 54.3 40.6 37.4 355
OfA[O =LY H|2) - - - - - - 49.4 M7 52.9 478 59.7 68.7
=ofmzIzt - - - - - - 40.0 485 51.1 486 59.7 67.5
e - - - - - - 454 54.6 63.4 59.1 54.0 59.4
Holmz|7t - - - - - - 8.1 5.7 6.5 6.8 12.6 15.2
35 - - - - - - 3.9 6.0 7.4 11.9 75 9.0
2AMofo} - - - - - - 23 1.0 1.2 1.3 1.6 1.7
ofZa|7} - - - - - - 2.3 26 1.5 2.7 2.1 2.4
x| oiZH|Z (%)
chetal= - - - - - - 22.3 26.3 22.8 18.6 15.9 13.7
oM oK=L M) - - - - - - 25.4 19.2 222 218 25.4 26.5
Sofm2I7t - - - - - = 20.5 223 215 222 25.4 26.0
78 - - - - - - 233 251 26.6 27.0 23.0 229
Holmz|7t - - - - - = 41 2.6 2.7 3.1 5.4 5.8
5 - - - - - - 2.0 28 3.1 5.4 32 35
2AMokot - - - - - - 1.2 0.5 05 0.6 0.7 0.7
ofzz|7} - - - - - - 1.2 1.2 0.6 1.2 0.9 0.9
HE2E ofEU(M)
2D - - - - - - - 443 43.0 65.8 64.3 -
3D - - - - - - - 273 26.2 329 312 -
7|et - - - - N - - 64.6 69.4 87.5 105.5 -
HEE oiZH|Z (%)
2D - - - - - - - 61.7 60.9 50.1 485 -
3D - - - - - - - 1457 1615 1331 164.0 -
7|et - - - - - - - 383 39.1 499 515 -
72|
&Rt 56.8 68.5 911 985 1123 973 1078 1179 1028 1139 1222 1377
iEs01d 23.5 26.2 51.6 51.1 63.5 742 87.0 99.4 135.6 105.0 112.5 121.7
oz 18.4 20.4 37.4 51.0 51.1 58.9 55.3 58.4 46.0 65.9 72.3 76.6
gololy 5.0 5.8 142 0.1 12.4 15.3 316 4.0 29.9 39.1 40.2 451
MEolY 6.8 85 10.4 1.1 8.2 25 12.1 355 275 33.7 438 456
= EVE] 5.4 73 8.1 1.6 5.3 141 11.6 28.7 333 83.7 343 38.7
X7 | o0l 0.0 0.0 8.4 2.0 6.0 5.7 9.7 21.3 24.8 79.1 33.7 38.3
O E(%)
WE2te 70.8 72.3 63.8 65.8 63.9 56.7 55.4 54.3 431 52.0 52.1 53.1
iE3012UE 29.2 27.7 36.2 34.2 36.1 433 446 457 56.9 48.0 479 46.9
HojzkHlg 23.0 216 26.2 341 291 343 28.4 26.9 19.3 30.1 30.8 29.5
AUo|UE 6.3 6.1 9.9 0.1 7.1 8.9 16.2 18.9 125 17.9 17.1 17.4
MIFo|YUE 8.5 9.0 73 038 47 1.4 6.2 16.3 11.5 15.4 18.6 17.6
2|=0|2E 6.7 7.7 5.7 1.1 3.0 8.2 6.0 13.2 14.0 382 14.6 14.9
A|ui7|ef =o|2E - - 5.9 1.4 3.4 33 5.0 9.8 10.4 36.1 14.3 14.8

A 2017 127101 LAl STAIE] 5659 iy
Az o2 7|E, RRFEANEA
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TH4 Peer Group H|x
= oluiC| e RS 2lofotA ARSI ZRE

2} = a2 B a2 a2
2019-01-28 23,050 35,500 23,100 15,900 55,400
&2t KRW KRW KRW KRW KRW
A7 1B (M AR) 315.4 355.1 262.1 263.8 791.4
PER(tH)

FY17A 346 28.0 20.8 219 20.7 81.4

FY18F 216 14.3 16.6 16.5 13.9 466

FY19F 15.1 12.7 13.9 13.4 121 234
PBR(tH)

FY17A 4.3 5.1 3.2 41 1.7 7.3

FY18F 2.9 25 2.4 22 1.4 5.9

FY19F 2.4 2.1 2.1 1.9 1.2 4.7
S H(1olR)

FY17A 160.3 93.3 1235 80.6 106.5 397.8

FY18F 103.0 100.1 129.9 79.2 119.2 453.9

FY19F 1175 112.8 148.0 918 138.5 512.4
Heiol(~lotd)

FY17A 23.4 24.9 28.6 242 173 217

FY18F 229 259 23.8 19.0 22.8 36.3

FY19F 28.0 28.9 312 23.7 275 46.8
HeH0[2AS(%)

FY17A 203 26.7 232 30.1 16.2 55

FY18F 227 258 18.3 240 19.1 8.0

FY19F 242 256 211 259 19.9 9.1
T0|(Md)

FY17A 16.6 19.3 19.6 19.3 146 10.1

FY18F 19.8 223 21.4 15.6 19.0 16.5

FY19F 232 250 254 19.3 219 34.0
EV/EBITDA(EH)

FY17A 16.1 18.4 1.1 14.1 9.2 27.8

FY18F 1.1 10.1 10.8 106 6.4 175

FY19F 9.2 8.7 8.7 8.8 5.6 142
ROE(%)

FY17A 147 19.4 16.6 200 8.4 93

FY18F 145 18.6 15.4 14.1 10.4 14.0

FY19F 16.7 178 16.2 15.2 1.1 23.3

A:2019.01.28 I} 7|F, ZMMA Mg
A2 Bloomberg, FAISAEH
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Generator

TE20 SlAL A TE21 X9 nfEH|F(20184 7|F)
o He
== Moot opza|7}
1992.04 | EH[EIA|AE] Holazl 309 0.7% 0.9% I
1994.07 | GHIEIAIAE] BMoiTA ol S(FRARD|SRIEHS]) 15.9%
i Lhotm| 2|7t
2002.03 | AlSHZ GHEIAIAE > EHE 5.4%
2006.09 | BACHAREF I Hai7HAl
2008.04 | |} CIX|HTpcEiol PaX-P&P 2, 0|Z FDA 29! [ _
200009 | If opgiEs SxiEE EulE DR/l A7 23.0%
2011.03 | 22 AIFE SHEE FHEISZY M7
2011.04 2lo[oiA AHRE EXMES FrilojoA M OFA[OF(ZLH A 2l)
2012.00 | Eelololae] GEeilo] B4tk 25.4%
N 20 2|7
2014.09 PaX-i3D Smart ZA| =2£u1£|‘%|’ r
2017.02 | flojoiA X|E2AZ MXeiZofA A2 Mo Mt

A= REUFASH

£HE22 HiE 9 XU X L RFS|A

Xt2|Ar gloj A9 F8 X F! HEH

oI EYA
HHE | EHA FYE S e
\L‘w%
EHpE]

Dental X-ray Imaging Systems
I, "H=

|
100% \1, 29% 32%
sieIEx|He!
Detector

-3

9|=7|7|
NECTR 7l e 1210P 1417P 1717(G)
X2 v, fRSASH ME: B, FUSAS
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HIEH(043150.KQ) EHIE

CHRIEH=Z EUARA
(EiAlete) 2015A 2017A 2018F 2019F 2020F (ElRfAlote)) 2015A  2017A  2018F  2019F  2020F
RREEH| 3%0.2 3215 376.6 213 470.0 nfEoy 1786 2188 2347 2593 2878
FSARL 250.6 138.3 184.2 2109 240.1 Z715(%) (17.8) 25 73 105 11.0
MR 112.7 315 19.9 29.1 383 oiEelt 1028 1139 1222 137.7 155.8
ohERA 714 53.2 723 80.0 89.0 &30/ 75.8 105.0 1125 1217 132.0
NN 61.6 51.1 89.5 99.1 110.2 Zhlf 5! ekaia]H| 46.0 65.9 723 76.6 83.2
HIFSRp 139.6 183.2 192.4 2104 230.0 7|Eleigidol 0.0 0.0 0.0 0.0 0.0
SRR 18.6 102.3 108.0 112.3 116.9 Feiolel 209 39.1 402 451 488
BRI 2.7 69.2 738 88.3 104.0 Z715(%) (27.2) 30.9 28 124 8.1
7|E 30.4 116 10.6 9.7 9.0 EBITDA 410 46.4 476 524 56.8
SREA 133.1 129 146.8 154.2 162.6 Z715(%) (16.6) 13.0 27 10.1 83
TS 98.1 784 100.8 107.7 1155 Aol 2.3 (5.4) 36 0.5 0.5
ollrl= 330 349 60.6 67.2 747 O[Rkr! 0.3 0.3 03 0.0 0.0
FSHOIRIRAY 46.8 25.7 219 219 219 o[xHIE 24 17 16 1.7 1.7
7|et 18.3 179 18.2 18.6 19.0 A2l 0.0 12 44 37 37
HIRSSA 35.0 445 46.0 465 47.0 7|Eldizol 0.3 (5.2) 05 (1.6) (1.5
HI5S7 [EFRA 257 289 27 327 37 M0 275 337 438 456 492
7|Et 9.3 15.6 133 138 14.4 Z712(%) (22.5) 24 29.9 42 8.1
N 257.0 198.6 22038 267.1 3075 ol 6.7 88 95 6.8 74
INCIN S 146.8 196.0 226.7 264.0 304.3 Ehlzolel 333 83.7 %3 387 419
N 74 74 74 7.4 74 712 (%) 16.0 151.1 (59.0) 13.0 8.1
Xj2oiz 36.4 8.0 8.0 8.0 8.0 NN 248 79.1 337 383 M4
oflloiz 102.7 180.4 210.8 248.1 2885 Z712(%) 163 2193  (57.4) 139 8.1
7|Eb 0.3 0.3 05 05 05 NN 8.6 46 06 0.4 0.4
H|X[HR[2 110.2 26 31 31 31 EPS 1667 5324 2267 2582 2790
RS 257.0 198.6 22938 267.1 3075 28 (%) 163 2193  (57.4) 139 8.1
xRlE 725 54.6 54.5 54.5 54.5 THEPS 1,667 5,324 2,267 2,582 2,790
SRR (40.2) 231 347 254 16.2 =712 (%) 163 2193  (57.4) 139 8.1
3FSER FOEXK|E
(EiR:Alei)) 2015A 2017A 2018F 2019F 2020F 20154  2017A  2018F  2019F 2020F
Hole=sgss 22 51.0 53 »3 346 ZEX| )
ol 333 83.7 343 387 49 EPS 1667 5324 2267 2582 2,790
FARARZI | 1.2 73 75 73 8.0 BPS 9,884 1319 15262 17,769 20,487
7|E[542AMA0! 28) 15 82 (3.2 (3.1) DPS 100 100 100 100 100
SN (18.7) 25.7 (30.3) (10.5) 12.2) wy=ojfo (k%)
IHERALNET ) (1.3 136 (20.7) (7.8) (8.9 PER 217 6.4 9.9 8.7 8.0
T TR NS ) (19.3) 95 (38.4) (9.6) (11.1) PBR 3.7 2.6 15 13 11
OHRIAH B K2t 26 86 27 6.5 75 EV/ EBTDA 14.8 115 78 6.9 6.2
7|E} 0.8) (6.0) 6.1 03 03 HiErols 0.3 0.3 04 0.4 04
SAgssigss (114.5) (36.6) (12.1) (2.1) (24.5) PCR 9.1 245 6.6 7.7 71
ED SRR (76.0) 762 (1.6) 05 05 2014 (%)
A |SRS AL 0.0 0.0 (0.0) 02) (0.4) odcloels 16.7 17.9 171 17.4 16.9
A | SR} (20.5) (16.4) (9.6) (19.4) (21.5) EBMDAOIIE 23.0 212 20.3 20.2 19.7
REA R 0.1 29 0.1 0.0 0.0 ollg 187 382 14.6 149 145
A (12.9) (2.2 (1.4) (15) (1.5 ROE 2.8 488 16.2 15.8 147
NEsHFSE 742 (19.1) (6.9) (1.5) (1.5) ROIC 15 16.7 211 21.2 20.1
N (16.6) (17.6) (5.4) 0.0 0.0 QPRI (%, i)
X237t (1.5) (1.5) (1.5) (1.5) (1.5 TRRAZ/AP K2 - 116 15.1 95 53
HISEAE 15 15 15 15 15 Ratlg 2553 1764 1828 1958 207.8
ar=gera (78 (5.0 (13.4) 8.7 86 O[R{ZANE 14.4 272 30.9 274 297
7= 333 255 205 7.0 15.8 =4 (3)
7|2z 255 205 7.0 15.8 244 N 05 06 07 0.7 06
Gross cash flow 58.7 206 499 429 46.7 &S 26 35 37 34 34
Gross investment 571 87.0 408 3R2 36.1 NN = 34 39 33 27 27
Free cash flow 16 (66.4) 9.1 10.7 10.7 ol Reiks 6.0 6.4 49 41 41
Az REFRIEH

10_ www.Eugenefn.com
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Compliance Notice
YAks A2 2HY 7IZEo 2 K| 3 74 S =0l thelM G715 wllol Zlojst XMo| glauct
HAlE 2 X2 WIS 7IECz sdESe| FAS 1% oA st UX| a4t
YAl & XI2E 7|HFEAP} = MIKolA AP ®MEsh ARAo] giEUCt
TARRMEER = XIZANY SR & S52} 22i510] KA ol aAD | glELct
& K20l A= HSS52 ZAIRAMEER} 2olo| o2 AEsh Histn )lon, o/Fe| fakst oizdolLt ZHIgio| ZME/ISS RlECt
S A2e ALl HEZ2A 2E A2 YAPIA UEHCH
& X2E GAle 32lglo] ofifst A0l ofst HElZE =X, HHdt ME, Big, cfofst £ glguct
& K20 2= 22 YAt 2IMRIMET| Al2[E akst K12 Y HE22E ozl ol PAle O e 2MAS BAsH 4= gigu ot w2l ofist 22
o= XZ2= 17io| FAIEX|| Znjof chst HA HelAxiol| Cist %%','KLE._'E Al2E %= glgyct
FAP|zt 4 EXSE/FARA HE
EE5M Y AEFH FAPRE AT (FHI|12Y BolH| FHEZS| oAt SEES 2o|E) AL EXfol HIS(%)
+ STRONG BUY(Bf=) FH7|=Y BoIcH] +50%0[A¢ 0%
+ BUY(aH) FHIIEY B7IcHH| +15%0[4 ~ +50%0(2t 88%
- HOLD(E&!) ZM7|ZY B7|CHH| —10%0[AH ~ +15%0]|2t 12%
+ REDUCE(TH =) FMY|1Z=Y Z7IH| -10%0(2k 0%
(2018.12.31 7|%)
TP A7 HERIORA 3 Z33 L
_ 1RIE(%) N
: . ==l - — HEN03150KQ) 37121 2559} 50|
2 xR sl Lon EEO AR e v
- ] |
2017-02-20 Buy 43,000 14 284 81
2017-04-03 Buy 43,000 14 272 81
2017-05-08 Buy 43,000 14 2638 81
2017-07-21 Buy 43,000 14 250 81
2017-06-08 Buy 43,000 1 247 81 )
e EF:£51
2017-08-08 By 4300 1 246 81 70.000 = '
2017-10-13 Buy 43,000 1 25 81 60,000
2017-10-25 Buy 43,000 14 215 81 40000 -|
2017-11-07 Buy 43,000 14 202 81
2018-01-05 Buy 43,000 1 144 81 40,000
2018-01-29 Buy 43000 [E] 136 108 30,000
2018-02-09 Buy 47500 1 234 -105 20000
2018-05-04 Buy 47500 1 283 182
2018-06-04 Buy 47500 14 298 219 10.000
2018-06-04 By 47500 1 298 219 0
17.01 17.04 17.07 17.10 18.01 18.04 18.07 18.10 19.01
2018-06-15 Buy 47500 1 310 2538
2018-08-08 Buy 44,000 1 -3 27
2018-11-08 Buy 34,000 [E] -360 815
2019-01-29 Buy 28,000 1
www.Eugenefn.com _11



