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AP% Consensus CHH| (FoI JI1F)

Above In-line Below
O
A F7H2/1) 5,470¢
Key Data (7122 2019.02.01)
KOSPI(pt) 2,203
KOSDAQ(pt) 717
WHTH) 500
A7 IEH (M) 68
52 2|11/ |X(9) 18,600 / 3,500
527 A7t Beta 1.48
R FAI(TF) 13,618
LA ZHEM,EF) 163
Y2 (3M, e k) 913
U E(19F, %) 0.4
o=l XEE(%) 1.0
FRFF X2E(%)
ZEH o 142! 252
Company Performance
F7UE(%) ™ M oM 1M
Hijrls S5 B3 08 216

KOSPITH i iE 96 243 85 06

Earnings Summary(IFRS 2127 1=)

4Q18 Review: AIAI7[CHX] o8], 20194 HEEZ 7|CiSIC}

4Q18 Review: % T 1740 M ITHo| w2t njEAH 2 FA0[2U2 AIFT|CHR| 3A| 3t
AAUL(2/1) xst Adsl] 4377] AR (92719 & wiEd 9699, P24 309
o7 Adwy|u mEde 289% sty AAES o AR A AL (S
144909, 404 499D o) FA skglst 2%

Ao Az 7|dm] A skt A& O 2379 HERE gl A
31931, @ BAK] FL V1€ AR AF W] e greide] 1AEel] W, @
Eo AAFE AN 9 Al AE Fas fgk vgo] S viEoE 49

2019 MY 7|88 U SE £Y0R M| 2 F A% MF U £AY JhM MY
A 2019 oA vlEl 867919, 9ol 14890 R ofi= Hduu] vzl
< 85.6% S7K8ka, Yol SAphgs & o] 204 FjKo] ot

1) AMOLED 7]go]zAIek @ AAREEE Aok “AMOLED DC-DC 7]&o] 21k & &3k
ST A S FAIR/8, 1/31 AAFAD. Ak ke S8l ‘ZAeT=2A], Al
ool e w3l 1 3209 (7]%0) 87t 1,0007HEE, E3)9%9) okrglo] 320w,
@ 2/1597H4) 49 o<1 1,0009F=2)3= Display Power IC viiZo] 7k wied o)) E3]
7ol WEA7PE §lof elell IA| 71ejd Ao AYEl @ 53 59 Feade
Y9l Folo® 1719l v o). @) 53 59 YEmd 3209 E FEARl A
HAASAALET o] T4, 40% A2 B o). AR &% Ve A#o] 7palskem
Aol o7 A Aol 7]0fd Zlo= o Ast

2) C/L AF Driver IC A9 st wll= shf 9l 2ol 7l ek SA7F Al ARt 9l
£ Open—loop AF 41014 1AL Closed—loop AF #1352 224 ek 333 o g o

2 g g2 B2 9 T 7ldiE. B3] 2 A1 HEkE] 71E 1~270 AR
C/L AFIC7} A 7717k gk R o2 ofdslo] F43

3) OIS Driver IC =1 wiZ 7|t =1} &3] JfEUE 53| OIS Driver ICE 557 55
27054 . AL AnfEEe] AEE A 07 dPti= 5ulE(Zoom) 7)Eol] S0
AREE, vl=r SAAYE ] S A0 Aol F350] oAtE L Qlo] FAlIAl FHAY
HE|FHHIEH A &f, 7|S0IME £9f 2 SO nf=Z|ol WRojo|M Hf

A FAR 2019 AVIEPS(1,118¢) 715, PERE 4.94) 5502 9] FAIKIA) 3
7t PER 14.58) tiu] #5710} AZE L Qs
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G
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ll
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oy
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(SRS 4Q18P 1Q19F o 2018P 2019F

Ge%0)  mmmm  oapoun Aol ZMMA Rl oA a0q yoy oAl yoy oA yoy
sl 96 144 =332 144 333 14.9 55.2 36.4 55.0 46.7 -15.1 86.7 85.6
%ol -3.0 -0.4 HE| -0.4 HE| 2.1 =M =] -18 6.5 R 14.8 =
MfEole -36 -0.4 x| 0.4 E| 55 =5 = -3.3 -7.0 x| 17.9 |
0[] -34 -0.4 7| -0.4 7| 43 = =7 -3.1 -6.9 | 14.0 2
HelollE -31.1 29 282 28 -283 14.4 454 33.8 -33 -14.0 -10.7 174 31.1
*0l2E -35.5 27 -329 28 -328 288 64.3 496 -5.7 -14.7 -9.1 16.1 308
EPS(&) -1,093 -123 A7 -110 7| 1,374 =] =] 251 -551 R 1,118 =]
BPS(®) 1,538 1765 129 1,661 -74 1,839 196 -0.4 2,128 1,538 -27.7 2,563 66.7
ROE(%) -711 -70  -64.1 66 645 747 145.8 114.1 -105 -29.2 -18.7 51.0 80.2
PER(X) - - - - - 40 - - - - - 49 -
PBR(X) 36 3.1 - 33 - 30 - - 4.0 3.6 - 2.1 -

Az SRolE, REFXIEH
= EPS= annualized 7 1=
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Ald X9t 2l Valuation
EE1 4Q18 AEAN: MM RROR olslol RAST(H| 2 B2 L4
| |
4Q18P 4Q17A 3Q18A
(&2421,%,%p) AlM YoY QoQ AlX Al
= (%,%p) (%,%p) = =
of=4 9.6 -28.9 228 135 125
o[e]
Helolo) -3.0 MRS ESINE -1.3 -1.0
MiEole] -3.6 MRS MR -2.2 -1.6
2710l -3.4 MR MR 2.2 -1.4
0[2AE(%)
HelollE -31.0 217 -23.0 -0.3 -8.0
MEoloE -36.9 -20.3 -23.8 -16.7 -13.2
E7l=0ldE -35.5 -19.5 -24.5 -16.0 -10.9
Az Eoo|E, RAUFASHE
FE2 AN EY EEIIR)
(A, %) 1Q18A  2Q18A  3Q18A  4Q18P  1QI9F  2Q19F  3QI9F  4QI9F | 2016A  2017A | 2018F  2019F
oiEY 10.9 13.7 125 9.6 14.9 26.4 246 20.8 54.7 55.0 46.7 86.7
(qog.yoy) 25 -7.8 220 289 36.4 25 975 1163 -39 06| -151 856
AF Driver IC 9.9 125 10.7 8.3 10.4 21.2 18.1 141 52.1 50.7 4.3 63.8
Display Power IC 0.7 0.7 13 0.8 3.4 3.4 4.0 3.5 1.7 2.8 3.4 14.2
LED Driver IC 0.2 0.3 0.3 0.3 0.2 0.4 0.4 0.3 0.8 1.2 1.1 1.3
Haptic 0.2 0.2 0.2 0.2 0.8 1.3 2.0 2.7 0.0 0.3 0.8 6.8
7|Et 0.0 0.0 0.0 0.1 0.1 0.1 0.2 0.2 0.0 0.3 0.1 0.6
HEE HIE(%)
AF Driver IC 90.4 91.0 85.7 85.9 69.6 80.3 73.8 67.6 95.4 9.2 88.4 73.6
Display Power IC 6.2 5.1 10.3 7.9 228 129 16.1 16.7 32 5.0 7.3 16.4
LED Driver IC 1.8 22 26 3.1 15 1.3 15 1.6 15 2.2 2.4 1.5
Haptic 1.6 1.6 1.4 2.0 5.4 4.9 7.9 131 0.0 0.5 1.7 7.8
7|Et 0.0 0.0 0.0 1.0 0.8 0.5 0.6 0.8 0.0 0.5 0.2 0.7
9
gelof -2.1 -05 -1.0 -3.0 2.1 5.8 5.0 1.9 15 -1.8 -6.5 14.8
Mixole] 23 0.5 -16 -36 5.5 5.7 49 18 0.7 -3.3 -7.0 17.9
27019 -2.3 0.2 -1.4 -3.4 43 44 3.8 1.4 13 -3.1 -6.9 14.0
0[2UE(%)
(Zedolels) -19.4 -33 -80  -31.1 14.4 21.9 20.4 8.9 2.7 -33| -14.0 171
(Moleis) -20.8 34 132 =370 36.9 214 20.0 8.8 1.2 -59| -150 20.6
(27]=0/Y5) -20.8 12 -109  -355 28.8 16.7 15.6 6.8 2.4 -5.7 -14.7 16.1
g Hoo|E, RASAEHE
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THES3  PeerGroup Hl1
S20f-E Al2|ZA sfeP |y g Analog Device NXP Rohm

2t e 5= o2 ol2 o=
2019-02-01 5,470 38,650 100.4 90.2 7,860.0
&2t KRW KRW usD usb JPY
Al7IE% (akete Motgl) 745 628.6 37,077.7 26,666.1 7,968.2
PER(tH)

FY17A - 18.3 26.0 233 - 288

FY18F - 12.4 16.0 18.5 12.7 16.8

FY19F 49 9.4 145 17.0 10.8 15.7
PBR(tH)

FY17A 40 2.1 25 33 3.0 11

FY18F 3.6 1.4 2.4 3.1 2.9 11

FY19F 2.1 1.3 2.1 3.0 2.3 1.0
o ZU (it Aloig)

FY17A 55.0 692.8 5,873.3 51075 9,256.0 3,256.3

FY18F 46.7 778.1 6,441 1 6,200.3 9,384.6 3,738.3

FY19F 86.7 896.2 6,635.3 6,490.5 9,494.0 3,921.4
Holo|ol(niztef, Aodel)

FY17A -1.8 455 1,150.5 1,055.1 2,102.0 294.4

FY18F -6.5 55.2 19225 2,556.6 2,657.5 553.4

FY19F 148 753 2,046.7 2,730.3 2,790.9 619.0
HAHOIUE(%)

FY17A -3.3 6.6 175 20.7 227 9.0

FY18F -14.0 741 28.1 412 28.3 148

FY19F 17.1 8.4 291 421 294 15.8
T0[Ql(wniete], Moig))

FY17A =31 471 1,062.3 727.3 22150 2445

FY18F -6.9 50.8 1,589.1 2,005.8 23118 449.6

FY19F 14.0 66.5 1,685.2 2,204.9 23743 476.3
EV/EBITDA(EH)

FY17A - 15 189 15.7 345 6.5

FY18F - 6.9 10.1 15.0 10.1 5.3

FY19F 39 5.2 9.6 143 0.8 48
ROE(%)

FY17A -105 19 10.4 95 18.1 3.7

FY18F -29.2 1.8 142 16.8 19.3 6.4

FY19F 51.0 14.0 1.4 14.0 136 6.6

X2 Bloomberg, FXISASH
F:2019.02.01 B7P|=E
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7IS0ITAIt & RHMARE A2k HIH

H'|
=5
N

T|SOIRALL Y RIS E A% HZEHAD(2 )

1. H= AMOLED DC-DC 7[£0[HA2f & ARk A2k A

1. A oRAlTdiol| 2kek AtsH
@ 71£0[TA|2k JOIN TECHNOLOGY (HK) LIMITED(Z32])
@ RRAILGEAH 12 SHENZHEN CHALLWOON SEMICONDUCTOR(Z=121)

2. Aot F2 U8

® 7I%0[&172 AMOLED DC-DC Comverter(0F22i.= Cl2Zao] Hel BFE) a2t 712 % AAIlojRiAIA] A

@ RRIEAH 2k S 20811 SHENZHEN CHALLWOON SEMICONDUCTOR 74| RRARk=EAH o] 9| AH510{ S20-[E0]
H55H AMOLED DC-DC & 55, A, IP 52 SHENZHEN CHALLWOON SEMICONDUCTOROIA O™ & 2

3. & A3 US$ 13,200,000)
@ 7I£0[MZ: US$ 10,000,000(0 |5} LHDHS)
—. A|oFZ: US$ 800,000(2019.1.8 H2EIZY SA| 43)
- & 3:US$9,200,000(2019.2.15 7HK| LAIGE)
@ S51A 59 =Y : US$ 3,200,000
- 2019.2.15(#H|2 Z2)7IK| YA
-. US$ 3,200,0000 =5+= RMBEY 3

2. FeuE

4. 71201H 2 Malx Aok 7jzh
- mEaEeRsE U7

5. HE
- Z3A(E=E) ¥ 22 AMOLED AlZofMe] 7Hd, A3l o =71,

oo
K2

>

palh(=tol) ol 2019-01-08

N

3.
4, A 2019-01-08

Ml

] ()
- AlRJ0[AF B4R

=2(Y)

- ZAKARRIOIAH ok

Zielsl) Ejo

5. 7|Ef SR 245 SQA

kO

Rt

==1d
=

S-
1) 2] Al (Eloljele 5= #ix] Ak Xz ellich
2) 47| 71201z 2 Kidlete 042 StmTololnd, 7|20l Hlet2e Aot Uel(2019.1.8) SA| 42k, LiHK| A2 2 RTINS 2019.2.157}]
A2t
3) 47| 71201 49| US$ 10,000,000 £ 4+ %, 1647 Mo S2ojfele] 20102 oIzl c}
4) A7| 7|&0|M A2k Altietol JOIN TECHNOLOGY (HK)2 SHENZHEN CHALLENGE TECHNOLOGY 2| 100% Xks|Al ofoi, oM 7|2 SHENZHEN
CHALLWOON SEMICONDUCTORO HMS&t A& iuct,
5) A7| RRMetTof| w2t sk ZA(USS 3,200,000 £= 0lol| Est= RMBEH)2 X2l ekl w2t S20/-=10] SHENZHEN
CHALLWOON SEMICONDUCTOR fite| Xl 40%0i| st FAL & oI5 25l AFSE ol -iuch
6) 815 AL iz o BAlolS WAl Al ZA| BAE ofElc}

S Uo

e

H1
ol

¥ RTA| -

A= Eey|

 RREAEH
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Analyst BFESM | OJEAESY

HEIFHHIZL 7Y S &% 8 HY

TES THIIE AF A E =% &0 HY T¥E6 THILIE OIS AHEH7|7| &y MY
(B DFCY) (4B 2HCH)
2,000 AF 3E4717] 1,200 9 IS % 47| 7|
4,500 4 A=Y OIS ZH &4
4,000 4 S 1,000 A
3,500 A = N :L;_ 800 1 67.3% 57}
3.000 - At =2 33
2,500 A1 600 A
2,000 A1
1,500 A 400 A
1,000 A 200 1
500 A
0 0
[ep) < w0 © M~ 50} wl wl Ll [ep) < w0 [<e) N~ Ll w w Ll
— — — — — © o o — — — — — — © o o —
o o o o o — — (e} N o o o o o — — (V) [qV)
(s} N [eV} [eV} N o o o o N N N [aV} N o o o o
(V) (V) (V) N (V) (V) (V) N
X2 TSR(2018), RAIFAEH AIZ: TSR(2018), RRIFASH

TR 7|& Open-loop AF AIF0f| A Closed loop AF N Z2Z AEY ETf 7|C|

T2 Open-loop (VCM) Closed-loop
Feedback No Feedback Hall sensor feedback

Spring

E Spring/ball

Hall
Sensor

= _
(Actuator) Coil y Driver I1C
Coil
P Lo 5 No posture Issue(Higher accurate position)
Faster AF (1 step < 10ms)
Posture Issue '
s " Higher Cost
Rough position accuracy
BxPE: 2o MFE olfsiol 2Y/0|IH 7ke| HMAP[2i0f 2f5 BxTE: 20| MFE osiol 2Y/0ja4 2ke| MAP [l ofs
BT d=E 75 EIES= e
+ A= Ax[Mof: M= 2{x|oi| chet Mol= B feedbacko] §ixL, Zoi| 2= 2X|M01: hall sensorE 08310, B=2| 2|X|E feedback ot

o7telE MFE x| Hof

Ho71E 245101 2/ H[of

RE: S2OE, FRFASH

www.Eugenefn.com _5
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EES  Cigh Nz QU MBS B3 59 S3AS SN0 ARYIS 28

Q 2= 57 xu Q 0I2 Ma|EwWa| XA
B3 MHXIALQ

Q == Al xiAt
¥ thgt Efojuo] XA}

= e oz
o8 A Set 2 28 Al Set 2
o aﬂm P LITEL]!I” FOXconn m Mk S Huawer SONY. SONY.
saEn ANOA; ARER v -
. . P ararsusnyncy : BEHANE ———
Greons @lown  @Laux = OPPO vivo
‘ @-film TOSHIBA (% KYOCERA
CAMMSYS )
:grﬁnmmcs Q-HCH Corporation IQZTE¢*uﬂ L—I J D'
@partron
X2 R Book, FXIFASH
TE9  AFDriverIC, F2 1A HoI2E Hej TEI0 MAE IS Y 0% =y
=l Z|= AF(Auto Focus) 7H2E EAEX| D= IC 0L, XPEESHE ZIS
MALRYE MHLIAS YIS =LK Z|= AMOLED DC—DC Converter 7i&

=24 M/S 19

g

At 3f2llo] Lenovo AL
AHZIRE LGHIX} WO OPPO Asus Amazon HTC Nokia
X2 R Book, RASAISH

A}z IR Book, FRIFAEE
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AF Driver IC 2! Power IC M2 HZ=SA|

EEN

MY FH: ZHI (7] % =F S0 AF8E|E Driver IC M =

XIZ: R Book, FRIFASH

TE12  ADIEE D8lA FHHEtECHQF S AF Driver IC AF A%
(Moig)
100 T SY7t0ELE ATHE SA, 22
[os =] e o4
90 A %LHEHjll:iTnAjAl‘u—r IOI:I UI%QEI-E-“E"EI, :
801 yugag, FUdVIEBSEEe 3T, 53 NsiRAL 4 ;
70 7 LGo|we, Sharp, E | :
60 | nml, lGC|AZH0| BF | v
1
50 1 mey, oqwyuy, Sony A
40 A Compal ApS0f AF Driver € 2 , v
30 7 Ak o 23/ M
river IC 55 h
20 7 1 1
1
10 A *
0 i
< <C < <C < <C <C < <C < <T <C o [T
S S S 3 2 ha N o T it © = ® 2
o o o o o o o o o o o o o o
(V) [V} [aV} N (eV) [eV) (V) [eV} [aV} {aV) (eV) (V) [aV] [eV}
Az SRExEH
TE13  FRHH TE1 HEFEWE NS Qord 78
AT L LED Driver IC
1998.05 | SRUIHHAML M3 D'Smaé;;wer 'C 22
2006.07 | S2RIELIMLo|M SRof-IE QIMEE A7
2006.07 | AFIC HIE 32. AMH IR, LGO|=H, MHXMT| S
2007.02 | LED BLU Driver IC 7Hgt
2009.12 | AMOLEDE|AZ2{0| DC-DC Converter 7Hgt
2010.05 | Sharmp Electronics, LG CIAZ20| HE22
2011.12 =L 7 |Y HELHRI AFIC 32
2012.04 | = 7Y FMAILE AFICHE 33
2014.11 | HAPTIC Driver IC 7§ AF 52”;6; IC
201412 | MALSARE(AF Driver (C) AVE (AIEAIRISIS) o
2015.06 | ZAEH AR (6.30)

A= REUFAEH

= FEEASH

www.Eugenefn.com
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Analyst 2+&M

SEOE ATE (JMZEY E4L)

| OIEAEY

.
jeap

L T ———

Geenn

-—c

A2 S ofu|SAEN, FEEAE

£¥16

Seofilo] TAH U AT TX

L_l Japan Display Inc.

JOI
SAMBUNG
DIBPLAY
@ LG Display

I -

ST savsvne iscrroncs

I e,
ALECTRO ME CAMNCsS
& LG Innotek

cnesvn (Ppartron

SHarP  SONY
P 2rrosusmans sy

B Lotkctuncs Q) moromora €— Chicony LTEN
lenovouw NOKIA TRULY e orimax
“muwa ., COMPAL m::neuQ CAMMSYS
ITEPR 121> > NEC
[El# Foxconn R&d
GiNEE
A& o[ FAEA, FRIEXESH
E17  J|S0|1MA L0 mE AX gF ¥ 18 AHE S22 FYO[UE e BY
() (A ) (e (%)
90 - 71& 100 - —e—gglo|g - 25
80 - LED Driver IC 90 A t 20
LN .
70 Display Power IC 80 (] /.\ _e r15
] ®
60 A BAF Driver IC 70 \ Py r10
60 | _e—e~
50 ~ 50 L S rd
40 10 | \. 0
30 1 30 r5
20 1 20 r—10
10 10 | ® -15
0 - < < < < < < N W 0 — — T -20
S 5 3 5 & £ 8 & fE 555288388883
& & & & & & & & SESS8S88S8&8I]IJL&]RER
A2 SAEXESH g FEUEASH
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E20[LIE(094170.KQ) XHEHIE
CHRIEH=Z LA
(EiAlete) 2016A  2017A  2018F  2019F  2020F (EiAlode) 2016A  2017A  2018F  2019F  2020F
FSARE 23 2.7 2.2 404 452 ofj=oy 54.7 55.0 467 86.7 ®7
23! HEARI 76 53 15.0 17.9 209 =l 383 M4 3.8 51.6 63.3
ChIZEAE 0.2 0.0 05 05 0.5 ojEz0[2 16.4 136 109 3.1 294
ohERA 10.5 14 57 124 135 il |32 ]H| 14.9 15.4 17.4 20.3 215
NN 10.0 8.9 39 8.4 9.2 Aol 15 -18 -65 148 79
7|E} 09 1.1 1.1 12 12 Solo|ol -08 -15 -05 31 -02
HIFSRIA 135 16.2 15.1 16.7 18.0 0[xkre 0.0 0.0 0.0 0.0 0.0
SRR 6.5 8.9 75 78 8.1 olxkHIS 0.0 0.1 0.4 05 05
TR 0.6 0.5 0.4 0.4 0.4 Qfakhol 0.3 -10 03 0.0 0.0
eI, 6.4 6.8 73 85 9.6 R 2Hmy o] 0.0 0.0 0.0 0.0 0.0
RAEA 28 429 44 57.0 63.2 ISl 0.0 0.0 1.0 0.0 0.0
Ttk 6.4 107 94 1.2 15 7|Et -1 -06 -2 26 -07
OHQIRH 29 3.1 15 33 36 MEASAIRIRR 0.7 -33 -70 179 77
EPiRKRE 30 70 7.3 73 7.3 HEAEIMEE 0.7 0.1 0.1 39 1.7
7Bl 05 0.5 05 06 0.6 A&ARdol 13 -3.1 -69 14.0 6.0
HIFSASA 36 57 114 116 118 STl 0.0 0.0 0.0 0.0 0.0
A= 0.0 15 7.2 72 72 kol 13 -31 -69 14.0 6.0
7|Eb 36 42 42 44 46 (Z220)) 13 -32 -6.9 14.0 6.0
SREA 100 16.4 208 28 233 EBITDA 2.8 -04 -5.0 16.3 96
N 30 30 6.7 6.7 6.7 IE50[UE 300 247 23.3 40.5 31.7
X2oiz 88 88 114 114 11.4 EBTDADFEIE(%) 50 08  -108 18.8 104
NS -30 59 -10.8 -10.8 -10.8 24oi0[015(%) 2.7 -33 -14.0 17.1 85
7 |EfERROIEAHH 0.0 -0.1 0.0 0.0 0.0 MEAEARIIE 12 59  -150 20.6 83
0[2oiz 239 207 133 27.0 327 ROA(%) 3.1 -73  -163 284 99
RS 328 25 205 342 399 ROE(%) 39 -105 292 51.0 16.1
TARIF -48 32 -09 -38 6.8 SROE*(%) 39 107 -292 51.0 16.1
HESEE FQEXIX|E
(BRI 2016A  2017A  2018F  2019F  2020F 2016A  2017A  2018F  2019F  2020F
gk 3 -0.1 03 33 6.2 6.4 EXRE
ol 13 -3.1 6.9 14.0 6.0 PER(tH) 50.6 - - 49 1.4
H[sig 8712t 30 41 2.7 1.7 19 24 PER(tH) 50.4 - - 49 1.4
R (M2 0.3 0.3 03 0.2 0.2 PBR(H) 2.1 40 36 21 18
PR 1.0 1.1 13 13 15 HHEEOIS(%) 0.6 0.2 0.4 0.4 04
T ERIEsoE 0.0 0.8 1.2 02 0.2 EV/ EBTDA(HH) 27 - - 39 6.4
Ak XMEAYHE -43 -05 72 -94 -15 AE(%,YOY)
&R ZNETD -13 -1 55 -6.7 -1.0 = -39 06 151 85.6 6.9
IR 2N ST -15 05 44 -45 -07 pesbatofel -82.3 Y M| = 467
QIR 7 24 -09 0.4 -16 18 03 MEASAIRRR] -016 oY M| =l -57.2
TERIA SRS -06 -04 12 0.0 0.0 2RO -833 o x| =5l -57.2
gs g -1.7 -43 -09 -3.1 -3.1 EPS -835 HH M| =X -57.2
FERRHEEIS) 04 -0.1 -02 -02 -02 OFA(ul,%)
FHRMLNST -4.0 20 -19 26 26 Se=ali=2 4609 2499 279.2 360.9 393.7
FRRZNBTY 29 -19 1.0 0.0 0.0 HifHlg 305 61.7 1015 66.6 58.2
7 EIRRES -0.2 -0.3 0.2 -03 -03 O[RIZAKIS 454 139  -165 30.9 165
ARgs sz -0.8 24 71 -03 -0.3 FRIIZ/AP [Kj2 -0.1 0.1 0.0 -0.1 -02
xRI2e| B7HZ) 30 55 12.2 0.0 0.0 TER| )
Rj2o| S7HZUN) 038 -0.2 0.4 -0.3 -0.3 EPS 107 251 -551 1,118 478
b=l X 1= 0.8 0.2 0.4 03 0.3 2HEPS 107 - - 1,118 478
7|ERIRES -30 -3.0 -47 0.0 0.0 BPS 2628 2128 1,538 2,563 2,990
#ael 3t -29 24 9.7 29 30 EBITDA/Share 221 - - 1,223 720
7| E5E 105 76 53 15.0 179 CFPS 350 77 - 1173 589
7|2 76 53 15.0 17.9 209 DPS 30 20 20 20 20
A RREAEH
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EE25H U HUEEM FAP 2K 1270Y (FH7|FY BoiH| MBS0 ofAt 22082 2o|s)) AL FXI2A HIE(%)

- STRONG BUY(TH=) ZM7|ZY B7|ciH| +50%0| At 0%

* BUY(EH=p) FH71Z BIifH| +15%0(|4k ~ +50%0(2F 88%

- HOLD(&%!) ZM7|FY Z7|ciH| —10%0[AH ~ +15%0]|2t 12%

+ REDUCE(TH =) FH7|= E7IthH| ~10%0|2t 0%

(2018.12.31 7|%)
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