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=27} s &t st st st st sk= s=
2019-04-03 31,650 18,600 51,000 39,350 29,000 12,200 38,300 22,600
=1} KRW KRW KRW KRW KRW KRW KRW KRW
A7 B (A AR) 435.6 1,181.7 1,127.4 547.0 553.5 539.2 778.2 488.0
PER(HH)

FY17A 25.4 46.8 97.2 26.4 12.4 112.1 7.2 - 25.5

FY18A 22.2 50.2 10.7 92.9 19.3 - 20.7 121.2 36.5

FY19F 24.4 28.2 - 52.3 12.0 - 26.4 - 22.1
PBR(tH)

FY17A 1.2 2.9 5.3 23 2.3 3.7 1.6 3.3 1.8

FY18A 1.2 3.0 38 5.5 2.3 2.7 1.6 3.2 1.7

FY19F 1.1 3.0 - 6.4 2.0 - 20 - 1.6
OHEH(MAR)

FY17A 413.4 150.7 160.6 245.3 269.8 4227 502.9 460.7

FY18A 440.1 194.2 160.0 260.0 300.0 460.4 537.2 503.9

FY19F 469.1 - 174.3 266.0 - 460.4 - 545.0
HHo[2(~iot)

FY17A 2.3 7.7 24.0 46.9 24.4 1.0 21.7 25.4

FY18A 245 35.1 15.5 59.5 16.7 25.0 216 28.3

FY19F 26.7 - 34.8 58.0 - 25.0 - 32.0
AAHO|AE(%)

FY17A 0.6 5.1 14.9 19.1 9.1 0.2 4.3 5.5

FY18A 5.6 18.1 9.7 229 5.6 5.4 4.0 5.6

FY19F 5.7 - 20.0 21.8 - 5.4 - 5.9
Z0|2(MAR)

FY17A 16.3 1.1 12.5 35.8 6.3 56.7 -0.7 19.8

FY18A 19.6 145.7 8.8 255 -4.9 20.3 8.1 12.7

FY19F 17.8 - 215 46.0 - 20.4 - 23.0
EV/EBITDA(HH)

FY17A 32.1 775 10.6 7.8 23.4 26.5 275 13.5

FY18A 13.3 32.8 371 6.6 223 12.1 24.9 9.9

FY19F 13.0 - 271 - - 24.7 - 10.4
ROE(%)

FY17A 5.0 5.2 9.4 19.7 3.2 25.5 -0.5 7.2

FY18A 5.6 46.6 6.0 12.8 2.6 8.0 2.6 45

FY19F 48 - 13.1 20.7 - 8.0 - 7.4
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EE6 TRIGR Therapeutics 2| 2 I}0[Z 2|9l

Pipeline Target Indication IND Phase 1 Phase 2
TRO09 VEGF/DLL4 Otizf‘tsr'g”gi'fnfgrs Approved  Ongoing

TRIO2-01 10 BsAb Solid Tumors Q4.2020

TRIAQO1 41BB/XXX Multiple Myeloma Q1.2021

TRIA0O2 41BB/Z2Z Solid Tumors Q2.20/21

XIZ: TRIGR Therapeutics, FXISFABH

TE7 Rezolute O &2 To|Z2}Ql
Pipeline Indication Discovery Preclinical Phase 1 Phase 2
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Rezolute, Inc. o|= Alof od7lar 27.0 14.0
TRIGR Therapeutics o|= Alof od7lar 10.0 5.8
A 128.8
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cgqo HO2Y o= cgqq  Ho28 o=
(Annualized Height \elocity at 6 and 12 months) (Height SDS at 6 and 12 months)
16 - o Baseline 6M 12M Baseline 6M 12M Baseline 6M 12M Baseline 6M 12M
§- 14 { :
L 12 { 1150 [ 1154 1176 1186 1103 1124 ] =
£
T _10 4 8-
E é 8 £
28 -
g 5 2
=} 1
s 2
0 -5
BM 12 M 12M 6M 12M BM  1IM
GX-H9 GX-H9 GX-HI Genotropin® GX-H9 GX-H9 GX-H9 Genotropin’
0.8 mg/hg/weekly 1.2 mg/ke/weekly 2.4 mg/kg/EOW 0.03 mg/kg/daily " 0.8 mg/kg/weekly 1.2 mg/kg/weekly 2.4 mg/kg/EQOW 0.03 mg/kg/daily
RE: B, FEEAEE RE: BS, SRS
o H9 244 G| O|E - H9 24 GOl
FHE12 THEA13
(Body Mass Index(BMI) SDS at 6 and 12 months) (IGF-1 SDS throughout 12 months)
0.5
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0 .
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]
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a
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= 4~ GX-H9 0.8 mg/kg/weakly - GX-HS 1.2 mg/kg/waskyy
= - GX-HO 2.4 mg kg /EOW ~——Genatropin® 0.03 mg/kg/daily
Baselne o5 D1y 0% D8s our D187 o 0365
: vi Azl Vi w Ve V7 Vi ve
GX-H9 GX-H9 GX-H9 Genotropin® (384} (6M) (a2m)
2 1 0smg/kg/weekly 1.2 mg/kg/weekly 2.4 mg/kg/EOW  0.03 mg /lg/daily
NETE IR SEET] AE oIS, frlsAsd
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Al =l SQAE Aok F shm e okRS 47EAolth flellA ek Loxod] Vitrakvi
o]2le] Alexion® Ultomiris, Amicus®] Galafold, Teva® Ajovy©|tl. Ultomirist 7]& X 8A¢]
Soliris?] A48 FE 07 2|&7|7ko] 250 M 8F = FAE7] wf o] J]EL njEoll oF 95799 F
2 ESHAHZ E 0% FHI Qe g Solilisel]l o]o] soRES o EE oo
t}. Amicus®] Galafoldi= H50] o] E9)ek AJejolct. 3] {‘*‘0 su ey 282 7154
okEE0] FARAQI RHA Galafolde 737-80loA Ao §l& ZAox fkdrh Tevad ¥
AEAIR AjovyE 717t k. SR Sjell B33 ol =) 87F 18 Foth

T#18 FDA’s New Drug Approvals in 2018
Drug Name Active Ingredient Applicant E(Is:nl\wdiltzg Eglg? Therapeutic Area
Biktarvy Blctegravlr, Em bItCIta.blne’ Gilead Sciences $5,269 Infectious Diseases
Tenofovir Alafenamide
Symdeko Tezacaftor, Ivacaftor Vertex Pharmaceuticals $2,750 Respiratory Diseases
Ultomiris Rawvulizumab-cwz Alexion Pharmaceuticals $2,199 Rare Diseases / Blood Diseases
Orilissa Elagolix Sodium AbbVie / Neurocrine Biosciences $2,000 Gynecology
Erleada Apalutamide Janssen R&D $2,000 Oncology / Urology
Lutathera Lutetium Lu 177 Dotatate Advanped Accelerat(?r Appllcatlon§/ $2,000 Oncology / Gastroenterology
Novartis Pharmaceuticals Corporation
Takhzyro Lanadelumab—flyo Shire plc $1,800 Genetic Diseases / Immunology
Olumiant Baricitinib Incyte, Eli Lilly $1,800 Rheumatology
Xofluza Baloxavir Marboxil Shionogi & Co. Ltd, Roche AG $1,500 Family Medicine / Oncology
Libtayo Cemiplimab-rwic Regeneron Pharmaceuticals $1,400 Dermatology / Oncology
AndexXa Coagulgtlon Factorl xa Portola Pharamceuticals $1,400 Haematology
(Recombinant), Inactivated
Epidiolex Cannabidiol GW Pharmaceuticals, plc $1,300 Neurology / Pediatrics
Onpattro Patisiran Alnylam Pharmaceuticals $1,212 Genetic Diseases / Neurology
Crysvita Burosumab—twza Ultragenyx Pharmacgghcal / $1,001 Genetic Disease / Musculoskeletal
Kyowa Hakko Kirin
Mektovi Binimetinib Array BioPharma Inc. $1,000 Oncology / Hematology
Lokelma Sodium Zirconium Cyclosilicate AstraZeneca plc $1,000 Hematology
o Amgen / ) -
Aimovig Erenumab-aooe Novartis Pharmac?autical Corporation $1,000 Family Medicine / Neurology
| Vitrakvi Larotrectinib Loxo Oncology $860 Oncology |
Copiktra Duvelisib Verastem Oncology $850 Oncology
Emgality Galcanezumab—gnim Eli Lilly $701 Neurology
I Galafold Migalastat Amicus Therapeutics $612 Genetic Diseases |
Talzenna Talazoparib Pfizer Inc. $609 Obstetrics / Gynecology
Doptelet Avatrombopag Dova Pharmaceuticals $600 Hematology
Dermatology /
Nuzyra Omadacycline Paratek Pharmaceuticals $500 Respiratory Diseases /
Infectious Diseases
| Ajovy Fremanezumab-vfrm Teva Pharmaceutical Industries Ltd. $500 Family Medicine / Neurology |

AlZ: Pharmacompass, S2IEAEH
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ok A4 XS] 99l 38 ETC, OTC, 714 ololelse] A4 ulgolgle). Aiojoks Sellie
i A 5AQ EdejoHDPP—4 SAIA]) wjEdo] 3032 o M) 26% 713t o] oF
& 27 nHIE BlE0® 201797 A 71530 A delE SApdgke Zow et
OTCH-EolM = AERFY ool wrt 718 & AL FH9r) AEFS wjEde 20174 361
o eM 2018 39890 % 71t 2017 A AxTFS st T o] A5
2018'A%E] mpElgo] e Aoz geteny A7|AREe] SHeaA9 due] WER 1329
dow 20174 51999 diy] FF3ch FHIFAE] Hdgololgloloja] ALER Qg FAPH 2t
iz} Al gdste ZoE Btk P A dlFE 7 A4S Ay, AEFS
ofe] oo opxe)7} GOoE FEg T oJoltt. A7kA| T2 o]e] 29l o)glef A 2
AL &2gAl viE F7PE dPdEh A & 7€ E o 4859 aHUS (W38 £373
QE 2335 atypical Hemolytic Uremic Syndrome) ©] 5o]820 7 2|4 x|

29 wiEE 2017 344999, 2018 3479¢9S 7|1Et) 2 wjEd] Axs g E 2019
W gH=o) wjE v} ogjole] - 77} 4691999, 2672190 % 20184 tiH] 6.6%, 8.8% Z/Fe A
o7 FAHEh HI9 w5 FDA 342 913t 08571 Aekst x)ojx 3% Suigls d4ol?]
g7go] A&E= Aol

TE19  AZHIE FFETIIE)
(Ao 2013A 2014A 2015A 2016A 2017A 2018A 2019F 2020F
of &=y 327.9 348.3 358.4 396.3 413.4 440.1 469.1 500.2
%YoY 4.2% 6.2% 2.9% 10.5% 4.3% 6.4% 6.6% 6.6%
ETC 221.1 211.0 202.2 2271 237.8 248.2 261.7 277.1
oTC 20.6 40.2 40.3 47.3 52.4 56.6 61.3 69
7|et 86.2 971 115.9 121.9 123.2 135.3 146.1 154.1
&7t 228.8 233.9 238.2 268.6 282.8 285.6 303.0 322.4
&t 69.8% 67.2% 66.5% 67.8% 68.4% 64.9% 64.6% 64.5%
&30 99.1 114.4 120.2 127.6 130.6 154.5 166.1 177.8
Hoj 22| 917 104.1 114.0 122.0 128.3 130.0 139.4 1471
gololy 75 10.3 6.2 56 23 24,5 26.7 30.7
A0S 2.3% 3.0% 1.7% 1.4% 0.6% 5.6% 5.7% 6.1%
%YoY -13.4% 38.2% -39.7% -10.1% -58.5% 957.0% 8.8% 14.8%
Aol 8.1 -6.7 6.9 -2.0 17.0 0.9 -43 -3.9
MIEol 15.5 3.7 -0.7 3.6 19.4 255 22.4 26.8
EHOIMH|E 32 22 1.1 0.4 3.0 5.8 46 5.3
HolMlg 20.7% 59.7% -151.3% -10.3% 15.6% 22.9% 20.4% 20.0%
=ZEvE] 12.3 15 -1.8 3.9 16.3 19.6 17.8 21.4
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(iRl:Aleie)) 2016A  2017A  2018A  2019F  2020F (AR 2016A 2017A  2018A  2019F  2020F
FSARL 2339 2555 2769 3236 33%6.4 ofjEy 3963 4134 4401 469.1 500.2
SSMRIA 38 295 306 64.0 61.8 Z712 (%) 105 43 6.4 6.6 6.6
&R 138.8 140.1 1445 152.8 162.4 jEZ0[e 1276 1306 1545 1661 1778
Wi 715 67.7 76.5 81.3 86.4 IHEZ0[E (%) 322 316 35.1 35.4 355
HIFSA 399.5 408.1 403.3 4149 4287 Hhf |2k ]H| 122.0 128.3 130.0 139.4 1471
SRR 177.8 174.0 166.6 1734 180.4 2712 (%) 73 52 13 73 55
eIV 1535 161.1 163.6 165.6 168.6 edolel 56 23 245 2.7 30.7
TR 68.3 73.0 73.1 75.9 79.7 12 (%) (14.4) (58.5) 957.4 8.8 14.8
RRESH| 6335 663.6 680.2 7385 765.1 EBITDA 2.2 17.9 23 434 477
S 191.3 195.6 236.3 234.6 239.2 Z712 (%) @4 (M2 1364 26 97
ilel7=] 100.7 9.7 114.9 118.1 1255 el 2.0) 17.0 09 (4.3 3.9
ORI 782 837 108.3 103.3 100.3 O[RER 0.0 0.2 06 03 03
FSAZY Y 0.0 0.0 0.0 0.0 0.0 OIS 29 5.2 5.4 5.7 58
HIRSSA 123.8 1335 81.6 122.6 126.9 ofsjaiiol 0.3 1.0 (0.4) 0.0 0.0
ARIED RIRIZ 9.3 105.3 50.3 9.0 93.0 X[l 0.4 199 59 0.0 0.0
7 |EHIFE 5 335 28.2 313 326 339 7 [Efiieftol 08 12 0.2 1.1 16
Sl 315.1 320 3180 3572 366.1 MEASAIRIRR 36 19.4 255 24 2.8
N 6.3 6.3 6.9 6.9 6.9 ol |2 0.4) 30 58 46 53
Aotz 56.4 56.4 76.4 76.4 76.4 SCiAfiole! 0.0 0.0 0.0 0.0 0.0
Axy (1.8 (1.4) 26) 2.6) 26) kol 39 16.3 196 178 214
RS (26) 26) 26) 26) 26) =712 (%) 819 3166 20.1 9.2) 20.1
o[iloiz 257.3 2733 286.5 300.7 3184 D [0[2E (%) 1.0 4.0 45 38 43
R2EH 3183 3346 367.2 3813 3%.0 EPS 312 1,208 1427 129%  1,55%
Zxeld 168.5 189.0 158.6 193.3 193.3 718 (%) g 3166 9.9 9.2) 20
*RRIF=FD) 164.7 159.5 128.0 129.3 1315 LISIMEPS 32 1208 1427 129 1556
SR 361.2 378.8 381.2 397.2 4125 Z712 (%) 82 317 10 (9) 20
HESEE FOERR|E
(BRI 2016A  2017A  2018A  2019F  2020F 2016A 2017A  2018A  2019F  2020F
AR 6.9 9.2 30.1 743 462 FEIR|H(R)
2Plzole] 36 19.4 255 17.8 214 EPS 312 1,208 1,427 1,29 1,556
FRERAZH| 14.6 156 17.8 16.7 17.0 BPS 25276 26569 26676 27,707  289%
7|EH [BEao izt 1.0 (19.9) 9.4 498 15.2 DPS 125 265 270 270 270
SMA|EHE (33.1) (13.3) (12.9) (10.0) (7.4) "W=oflo(kh,%)
IHEARHZNET Y (7.9 0.9 6.7) 823) (9.6) PER 84.3 254 22 24.4 203
WIS NEL (17.7) 39 (8.9 @.7 (5.1) PBR 1.0 12 12 1.1 1.1
THRUAHRET 244 204 23) 17.3 31 74 PCR 11.2 14.8 83 52 8.1
7|Ek (28.0) (13.9) (14.6) 0.1) 0.1) EV/ EBITDA 246 321 133 130 1.9
gsszss (63.9) 3.9 (179 (42.4) (44.9) HiEEIE 0.5 0.8 0.9 0.9 09
ED [EXIRMRE(FS) 0.0 (1.4) 2.8 0.1) 0.1) T (%)
2P SRS HMREIS) 02) 02 0.0 (18.3) (18.5) HAololE 14 06 56 5.7 6.1
Au|EX} (30.8) (28.8) (15.4) (18.8) (20.0) EBITDACIQIE 5.1 43 96 93 95
R 11 138 03 0.0 0.0 *olelE 1.0 40 45 38 43
FHRMUNET (0.1) (11.5) (5.8) 28) (3.8) ROE 12 5.0 56 48 55
NRe=sgsE 730 187 (13.5) 14 37 ROIC 12 0.5 50 55 6.1
NI AN 736 20.8 (10.2) 50 0.0 OFEIA(9% )
REE7HE) 1.2 (1.6) (3.3) (36) 3.7) FRIRIF/AP K2 51.7 477 349 339 33.0
HiEER 2 12 16 33 36 37 FaHg 12 13 12 14 14
33| B2 24 246 0.7 333 24 O[R{ZAHNS 19 0.4 45 47 53
7|E5E 17 38 284 277 61.0 234 (&)
7|dsi2 38 284 277 61.0 58.6 NS 0.7 06 0.7 07 07
Gross cash flow 204 28.1 52.6 84.3 53.6 niEisME 3.0 3.0 3.1 32 32
Gross investment 97.1 15.1 273 52.3 522 N NUNAL-I7SE = 6.3 59 6.1 59 6.0
Free cash flow (67.6) 13.0 25.3 320 15 o RsitE 45 42 42 40 41
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& 20| $EE 82 GAF 2IMRIMEZE A2 oSt AR 2 HE 2P HoTl o[, HAks O MEMolL MY E HARSH 4= eiguct w2t oS 29
Ol = 2= 12| FAIEX|o| ZAnjol ChSh A Mol Axfol| ChSt SUXEZ AREE 4= lguct
FAP |2t 2 EXSS/FARA g
Z25H 2 UEEH SAPRE kY (FRUIEY Bokhs| £H530] st 2EA0ISE ool S FRlolA B18(%)
- STRONG BUY(H4) F271Z2 B7ioko] +50%01¢ 0%
- BUY(aH=) ZH7|Z= ZI0hH| +15%0]4F ~ +50%0] 2+ 87%
- HOLD(Z®) ZM7|ZY B7|CHH| —10%0[AH ~ +15%0]|2t 13%
- REDUCE(TH ) ZX7|Z= S| —10%0]2t 0%
(2019.03.31 7|%)
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