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HEH(Metg) 982 1128 1,689
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EV/EBITDA(HH) 611 473 32
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RIE: EULAR 2019
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HAIOISC K8 S HOIH (Part1)

v sc
Number (%) of patients 3 mg/kg 90 mg
(N=13) (N=11)
TEAES Total 9 (69.2) 7 (63.6) 8 (66.7) 9 (75.0)
Related 4(30.8) 5 (45.5) 7 (58.3) 7(58.3)
Total 1(7.7) 2(182) 0 3(25.0)
TESAEs Related 0 0 0 2(16.7)
o ated) 1(7.7) 1(9.4) 2(16.7) 0
Administration- IRR* 1(7.7) 0 0 0
related Reaction SIR? 0 104) 183 0
DEL® 0 0 2 (16.7) 0
Localised ISRs (T:Eglated) 0 2(182) 1(83) 2(16.7)
) Total 5 (38.5) 4 (36.4) 3 (25.0) 6 (50.0)
Infections Related 2(15.4) 1(9.1) 3(25.0) 3(25.0)
SD!"ﬂy E.“'g i Total 0 2(182) 2 (16.7) 2(16.7)
Qo puation Related 0 1(9.1) 2 (16.7) 2(16.7)

AE, Adverse event: DEL, Delayed hypersensitivity. IRR, infusion-related reaction; ISR, injection site reaction; SIR, systemic
injection reaction; TEAE, Treatment emergent adverse event; TESAE, Treatment emergent serious adverse event

1. IRR: occurred between start of administration and 24 hours from the end of IV infusion
2_SIR: occurred between start of administration and 24 hours from the SC injection

3. DEL: occurred after 24 hours from the study drug administration

A& EULAR 2019, RRISAEH
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EULAR Response (%)

W Moderate response
HE Good response

S0lid box = IV treatment
Dotted box = SC treatmeant

sC SC sC SC v {1
Week2 Weeké Week14 Week22 Week30
XHZ: EULAR 2019, RAISAISH
TES HAIOISC(120mg) e+ 4 CIOIE (Part2, Week 6~30)
SC 120 mg IV 3 mg/ke
Number (%) of patients (N=1707) (N=178)
Total 62 (365 76 (42.7
Treatment emergent adverse events Related 43 Ez._ﬂg a8 E21.3;
Treatment emergent serious adve Total 3(L8 7(3.9
events SCrious adverse | Related 1%&6; a Ezz%
{:tﬁ.gla'led] 1(0.8) 8(4.5)
Administration-related reaction IRR" a 739
SIR: 0 18 (0.6)
DEL 1{0.6) 0
Localised ISRs {g}gm] 11 (6.5) 4(2.2)
Total 34 (20.0) 32 (18.0)
Infections Related 18 (10.6) 13(7.3)

DEL, Delayed hypersensitivity; IRR, infusion-related reaction; ISR, injection site reaction; SIR, systemic injection

reaction

* One patient in CT-P13 IV treatment arm was analyzed as CT-P13 5C 120 mg treatment arm as receiving CT-P13

50 at Week 14.

¥ IRR: occurred between start of administration and 24 hours from the end of IV infusion

¢ SIR: occurred between start of administretion and 24 hours from the SC injection
4 DEL: occurred after 24 hours from the study drug administration
* One patient in CT-P13 IV treatment arm reported Grade 1 SIR after receiving placebo SC at Week 20

www.Eugenefn.com
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TEIS  T&F YT ARA 27| E, Hio| AUR SO FHAYsks FH FH
J&J
Remicade
(CLhl=c)] 1Q18 2Q18 3Q18 4Q18 1Q19 2016 2017 2018
u.s 916 918 987 843 774 5,624 5,088 3,664
Yoy &0/ -22.5% -13.7% -18.2% -21.4% -15.5% 7.4% -9.5% -28.0%
International 331 298 292 305 252 1,342 1,227 1,226
Yoy &1 1.8% -12.1% 2.5% 9.7% -23.9% 1.2% -8.6% -0.1%
YoY (2FaZ/H/2)) -3.7% -14.0% 8.2% -5.7% -6.4% 5.4% -10.2% -0.6%
*USE US2t US Exportse| &
Merck
Remicade(R&)
(ELE=) 1Q18 2Q18 3Q18 4Q18 1Q19 2016 2017 2018
Europe 167 157 135 123 123 1,268 837 582
Yoy 012 -271% -24.5% -36.9% -33.9% -26.3% -29.3% -34.0% -30.5%
Yo (2t2.2472)) -35.0% -29.0% -35.0% -31.0% -20.0% -28.0% -0.34 -0.34
Abbvie
Humira
CLhL=r)] 1Q18 2Q18 3Q18 4018 1Q19 2016 2017 2018
u.s 3,003 3,521 3,546 3,615 3,215 10,432 12,361 13,685
Yoy &0/ 11.4% 10.0% 12.5% 9.1% 71% 241% 18.5% 10.7%
International 1,706 1,664 1,578 1,303 1,231 5,646 6,066 6,251
Yoy &0/ 20.0% 9.8% 1.8% -17.5% -27.8% 0.7% 7.4% 3.0%
Yo (2tz2.2472)) 9.3% 4.4% 4.2% -14.8% -23.0% 4.3% 6.7% 0.6%
Amgen
Enbrel
(CLEl=c) 1Q18 2Q18 3Q18 4Q18 1Q19 2016 2017 2018
u.s 1,050 1,252 1,242 1,263 1,106 5,719 5,206 4,807
Yoy &1 -6.1% -11.3% -5.1% -11.2% 5.3% 12.2% -9.0% =7.7%
Rest Of World 55 50 50 52 45 246 227 207
Yoy &0/ -12.7% -9.1% -7.4% -5.5% -18.2% -7.2% -7.7% -8.8%
Pfizer
Enbrel(F&)
(ELE=) 1Q18 2Q18 3Q18 4Q18 1Q19 2016 2017 2018
Interational 506 551 531 524 451 2,909 2,452 2,112
Yoy &1 -13.9% -10.7% -13.4% -17.4% -10.9% -12.7% -15.7% -13.9%
Yoy (2t2.2472)) -21.0% 15.0% 11.0% -11.0% -3.0% -6.0% 15.0% -14.0%
Inflectra/Remsima
(CLEl=c) 1Q18 2Q18 3Q18 4Q18 1Q19 2016 2017 2018
u.s 55 63 91 70 57 4 118 259
Yoy &1 223.5% 173.9% 167.6% 59.1% 3.6% 2,850.0% 119.5%
International 90 95 95 103 81 188 301 383
Yoy &1 47.5% 33.8% 21.8% 13.2% -10.0% 60.1% 27.2%
YoY (22 2/32)) 32.0% 21.0% 22.0% 18.0% -4.0% 58.0% 23.0%

Rz 2|, SREXEE
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FE16 MEP|2 jo[ZZfol

HE (Hlo|2A2H)

HEH A= eexdy FQIASS T (]=) T (7))

A (D} Inflectra infliximab Remicade (J&J) A fH Al st FDA 57K'16.4), ZA| EMA 5{7K'13.6), ZA
ESA|0l/ Truxima  Rituximab Mapthera/Rituxan(Roche) H|SX)7l 2 Z& FDA 517K’18.11.29) EMA &17K'17.2), EAl
5170l/Herzuma  Trastuzumab Herceptin(Roche) Tt FDA 37K18.12.15) EMA 5{7K'18.2), ZA|
Ao} SC infliximalo Remicade (J&J) Rt R st AAH, 3A FA| ZIE Fo| & EMA 317k 41%(18.11)

Hlo|2A|L FEZ

ZEME thaE2 ee|xdy TR MSE i g
CT-P05 Etanercept Enbrel (Amgen) FOIE|A AN et 2tz
CT-P15 Cetuximab Erbitux (BMS) Azt At etz
CT-P14 Palivizumab Synagis (Astrazeneca) 57| Het YN =
CT-P17 Adalimumab Humira (Abbott) FOlE[A 2AY UM 3N R =
CT-P16 Bevacizumab Avastin (Roche) chaket UM BM Y =
AR Alof FHT

ZZME 7 =% NSS U
CT-P27 MEztagdel / oj= CDC/ MetiE & QIEFUR} QA opst B2
CT-P26 M Eg|23sf5toiA T2t (ADC) RIS,

CT-P19 o|= CDC & 4y SH e =
CT-P24 MEZtARY [ AZstn § B&l 219 SY L=
CT-P25 - QIEFAR} B

e dseie, FsKE
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MED|2(068270.KQ) THSMIE
A== LA
(iAot 2017A  2018A  2019F  2020F  2021F (oAt 2017A 20180  2019F  2020F  2021F
RRESH| 3316 3,541 3,940 4571 5,297 ofjEy 949 92 1128 1689 2342
AR 1,614 1,664 1,980 2,500 3,069 Z718(%) #u5 35 149 497 387
SR 558 532 660 704 769 =t 254 433 473 757 1,130
oliERiA 831 931 1,012 1,399 1,867 &30 695 549 655 931 1,212
Wi 199 163 270 359 393 T 2 ki 187 210 250 276 304
HIRSAR 1,701 1,876 1,960 2,070 2,229 7 [Efieiol 0 (0) 0 0 0
SRR 47 72 81 84 88 Aol 508 339 405 655 908
TR 844 881 938 1,027 1,166 Z15(%) 103.4 (33.9) 195 61.8 38.6
7|Et 810 92 941 959 975 EBITDA 606 465 542 794 1,050
SHEA 884 908 1,003 1,04 951 Z718(%) 79.0 (23.2) 16.4 46.4 R4
E8A 617 678 773 807 721 Geiolrol (16) @1 (3) (1) ()
OHRIRHE 46 67 184 245 178 rN el 6 11 14 10 10
FSAOIRERAY M7 44 390 360 340 XK 14 14 5 0 0
7|E} 154 197 199 201 203 Rl ol 2 (1) (1) (1) (1)
HIRSSA 267 230 229 234 230 7 [Ejdeiol (9) (17) (12) (19) (16)
HIGS7 [EFRRA 224 103 9% %8 88 Moo 492 318 401 645 901
7|E} 43 127 131 137 142 Z718(%) 114.3 (35.4) 26.3 60.6 3.7
RS 2432 2633 2,938 3,530 4348 ol |2 105 64 89 142 207
NGNS 2,309 2,524 2,830 3,422 4,238 kol 386 254 313 503 694
N 123 125 128 128 128 18 (%) 1140  (34.3) 233 60.8 38.0
2otz 758 777 777 777 777 N N 382 262 358 592 817
o[eiQoiz 1,450 1,702 2,057 2,649 3,466 Z718(%) 114.9 (31.5) 36.7 65.5 38.0
7|Et 1) (80) (132) (132) (132) HIX[HiXIE 4 ®) (45) (89) (123)
EPNCINTS 123 109 108 108 108 EPS 3007 2053 2797 4627 6383
R2EH 2432 2,633 2,938 3,530 4348 g (%) 1142 (31.7) 36.2 65.5 38.0
Zxjelz 641 517 488 458 428 2HEPS 3007 2053 2797 4627 6383
=Xl 83 (16) 172) (246) (342) 18 (%) 1142 (31.7) 36.2 65.5 38.0
gSEE ZOEXK|E
(iRl:Alei)) 20174  2018A  2019F  2020F  2021F 2017A  2018A  2019F  2020F  2021F
AR 497 382 “7 323 397 FEIR|H(R)
ol 386 254 313 503 694 EPS 3007 2053 2797 4627 6,383
RRAARZH| % 127 137 138 142 BPS 18138 19,727 22115 26742 33125
7|E[s2MR 7 1) 71 9% 129 DPS 0 0 0 0 0
Nl (69) (11) (104) (414) (568) ol (kH,%)
IHERALNET ) (68) 2 (249) (387) (468) PER 723 1084 719 434 315
T TR NS ) (53) 0 (109) (89) (34) PBR 12.0 1.3 9.1 75 6.1
OHRIAH B K2t 0 0 22 61 67) EV/ EBITDA 458 61.1 473 322 242
7|E} 52 (13) 232 2 2 HigEolg 00 0.0 - - -
SAgssigss (o45) (193) (253) (256) (309) PCR 456 60.4 494 349 2.6
EP SRRz (138) 18 (44) (7) (7) UM (%)
A |SRS AL 0 0 @ )] ) Ylollg 535 345 35.9 388 3838
Al | =X} (1) (79) (94) (137) (189) EBTDACIIE 63.8 474 481 47.0 449
R 0 0 0 0 0 wolelg 407 2538 277 29.8 296
A 87) (126) (108) (108) (108) ROE 175 10.8 134 189 213
NRgssiass (96) (198) ®3) (30) (30) ROIC 15.8 10.7 119 17.2 195
N (35) (124) (36) (30) (30) OFA(%, )
N 10 15 © 0 0 TARIZAP R 3.4 (0.6) (5.9 (7.0) (7.9
HHEERS 0 0 2 0 0 FaHl8 2617 2455 2560 3100 4255
ar=gera 151 © 81 37 59 O[RIZAMIS 35.1 238 783 - -
7| x5 268 419 M 492 529 M (3)
7|2z 49 411 492 529 588 N 0.3 0.3 0.3 0.4 05
Gross cash flow 605 470 521 736 965 oERHsME 1.2 1.1 1.2 1.4 14
Gross investment 176 223 313 663 870 NN 49 54 52 5.4 6.2
Free cash flow 430 247 208 74 % Rl PeE 236 17.4 9.0 79 11
Xz SRIsREA
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Compliance Notice

HAE X2 28 7|1Z02 x| i 7t eSSl thalAM 7715 watell Eoist Mol glguct

Al 2 AR Wig 7|Fo= sgEmel FAIZ 1% o4 ERstd x| ekgHct

HAle 5 ARE 7|HFAD} e ®MIXolA AR ®Sst AlAlo| gtEUCt

TAIRMEERE X2ENY SXf & 352 21245109 KAE ofsh AV F elguCt

& K20l A= HSS52 ZAIRAMEER} 2olo| o2 AEsh Histn )lon, o/Fe| fakst oizdolLt ZHIgio| ZME/ISS RlECt

& K2 GAle MEE2M 2E MEAES oAl st

= X2E GAlel 3elglo] ofist A0l ofst HElZE =X, HHi ME, Big, cfofst £ glguct

& K20 2= 22 YA 2IMRIMET| Al2[E akst K12 Y HE22E ozl ol PAle O HEMo|L 2MAS s 4= giguch w2l ofist 22
o= XtE= 2| FAIFRXIC| Zajol| Cish Hx 2ol cish %%','KLE._'E ASE = glgLct

TRt § EXISE/RARIAE Hg

EE5M Y AEFH FAPRE AT (FHI|12Y BolH| FHEZS| oAt SEES 2o|E) AL FXelZ HIE(%)
+ STRONG BUY(H=) FM7|ZY Z7IciH| +50%0( 44 0%

- BUY(tH=) M7= B7|che| +15%0[4F ~ +50%0] 2t 87%

+ HOLD(Z%!) M7= B0 -10%0[4 ~ +15%0(2¢ 13%

+ REDUCE(tH ) Z=XM7|F Z7|cH| -10%0[gt 0%

(2019.03.31 7|%)

1PIE%
e =xepd T @agr o ERET) (SrE s U sl
s Y
2017-06-19 Buy 150,000 1 2438 77
2017-06-30 Buy 150,000 1 250 77
2017-07-26 Buy 150,000 1 249 77 8
2017-08-01 Buy 150,000 14 246 77 400,000 dsse ——SE
2017-08-21 Buy 150,000 1 21 77 350,000
2017-09-19 Buy 165,000 1 121 -96 300,000
2017-10-10 Buy 180,000 1 -30 67 250,000
2017-11-06 Buy 230,000 1 17 32 200,000
2017-12-18 Buy 250,000 1 173 524 150,00 |
2018-06-18 Buy 350,000 1 218 126
2018-11-12 Buy 330,000 14 357 256 100,000
2018-12-03 Buy 330,000 1 -%6.3 256 50,000
2019-05-09 Buy 330,000 1 29 -39 0
2019-05-31 Buy 570000 U_j 062 %3 17.06 17.09 17.12 18.03 18.06 18.09 18.12 19.03 19.06
2019-06-17 Buy 270,000 1
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