Small-Cap
Electric Vehicle @E@;

Eugene Research

ZR[EL{O}, 12 HIXAI ASSHCH

2019.07.29

2HIR} St Zetel Al el |Z el

o EFHIO| HH[HA 2t AR5t W Loty mET[ZE
RPOILIR)R [} Skt u)=re] BMW, Z28p, o 371 AgEyole] onlytAlE wp2r]2 i), Az ¥ujo}
Tel. 02)368-6171 / bhh1026@eugenefn.com 9] A= 2026\ 3714 SEAp7|E RS S50MPGE 7Z38lsh= Zlolt). o)« Efx gy

7} 151 37.5MPG tiy] E56] %2 rolth. EF e 20201 A¥E 37.5MPG
IRt & oA 5% v Slek AelEulold] ATAL mEt FEE FAANE Wk A4S
Overweight(Xl) e Folek A AES FF WA Aish gagle] A Aslel )% AT,
97 0]2)5 AelsErelel] A71aH 712 ool gl nliAl At 22 Eds
o3, WHORE NI} AT 7FsAo] Arka Wekgy) wiolr). 91 4709 et

Recommendations AAE 0]9]9] Ho|AEE AHH|Z Ar|ELo}d] du|ifAlE =Y Ao T oAyt

Al hvy
7 SRl . ZE|TLIOl} SWRSO| 01T Lf FY|H BOjH|S MOIN, HE2T OIE A3 THsA

v ARHE[E|Y=(020150.KS) n= A71AAEE oF 50%= AR EYolo|1l sUst AnlatAlE wEE 12705 &
AW A3 AR 60~70%) SRCHEE 29 ). webd vlse] A7AAe el
s Ejo}e] BAGFo] Arholrt, Az Eriok= ABITFA B} ol2lel] AA) QAE|LZ
PP — o9 250088614 Aol 75009 A= HOKE olat Aujolet, o] ui)
she 0] AP EUely Aw|Al Flel] F7h2 7418 RsAe] 3, Akehs ov)
¢ #400370KS) ool GO b ek, web E] A Hela BaAAel A% BTea Hv)

O] A7)k A2 Az e 7107 o iddr.
v o224 |(247540. KQ)

« I 7[R HRFEQ T M= L8| ofd +ZFRICE HEH

TUGAES] FHIAEQ F5 93} AAEe] UpdiE vigd RAES wjsh] S8
& 4R7)1FE AR RS St e PRSI E uES ARIEHH] $ATE v
79 $MIAF JAEE A EYole] AAE 7o E W73} Gl o |z BAsRi) o
U 2714 wiEg S GRS AR s Brala sk | RE wE vjEo] Sk
ZQjettt, F2 FRAFES] FrIskRE A71AF Akl digt o]t ohet = HEES 3
o, FUE 50 UAIAQ] Al wliEel Ao wehEnh AolEEH T (089980KQ), &
ArElE) A= (020150KS),  A1Foj2o[%(243840KQ), HH(278280KQ), FA
(093370KS), 7= =2H|N(247540KQ) 52 ojA3] F3F= AL

T2 YR YA St A EL oS HH|A| &It

(miles per gallon) CAFE Standard (7| £2})
60.0 - —n— E{AOFE Standards(EZ Z &R0t 545
—n—golet ‘
49.4 ¥~ -
P T 2500
50.0 - : m 50.
44.7 /l./
40.0 — :
| '
40.0 — |
375 g——n " u u W 375
30.0
20.0
10.0
0.0 T T T T T T : T
2019 2020 2021 2022 2023 2024 2025 2026

A2 Califomia Air Resources Board, FXIFASH



2_

EUGENE

INVESTMENT & SECURITIES

Analyst 5H83} | O HX|/ASZY
TE1 = M Lo M7 Xt EHIf
(h)
180,000 +
160.000 1 153,442
140,000 A
120,000 +
100,000 + 94.873
75,165
80,000 1 59,485 62,217
60,000 1 45 545
40,000 H
20,000 A
0
2013 2014 2015 2016 2017 2018
AFZ: EV Adoption, FRIFAISH
THE2 0|= H7|AH Y, 60%60( 40| A2| EL{OFA! HH| Al =@ FOflA] By
Washington
3.9%
California
46.8%
Delaware
0.2% Colorado
Vermont 21%
0.3%
Rhode Island
0.2%
Oregon c sicut
1.8% New York New Jersey/ Massachusetts™— Maryland Maine on;eoc%lcu
4.8% 2.8% 2.7% 1.9% 0.2% ’

XIZ: EV Adoption, FRISAIES
20184 7|1=

rH

www.Eugenefn.com



EUGENIE Q Analyst st83} | O X|/ASY
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TE3 =71 M7 At oy ol 4
(ch2: ) 2016 2017 2018 2019F 2020F 2021F 2022F 2023F 2024F 2025F
S| M7|Rf EoiZF 169,339 218,855 404,307 466,051 579,414 736,756 944,024 1205769 1,535,582 1,948,270
o[ M7 |xt HoHE 158,614 199,826 361,307 414,173 514,454 654,985 841,038 1,075,598 1,372,485 1,743,584
%YoY 36.6% 26.0% 80.8% 14.6% 24.2% 27.3% 28.4% 27.9% 27.6% 27.0%
0|3 ASAt Hop 17464777 17,132,023 17,825,062 18,359,814  18910,608 19,477,927 20,062,264 20,664,132 21284056 21,922,578
%YoY 0.4% -1.9% 3.5% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
al= M7 [A o ulE 0.9% 1.2% 2.0% 2.3% 2.7% 3.4% 4.2% 5.2% 6.4% 8.0%
TNt H7 (R Hof 10,725 19,029 43,000 51,879 64,960 81,772 102,987 130,171 163,097 204,686
oAlo}, CHRSE M7 |xt mal 382565 672,988 1,190,105 1,582216 2,123,133 2,837,074 3,690,265 4,749,640 6,045,620 7,686,045
5= M7|&t HoiE¥ 351,861 600,174 1,102,375 1,474,476 1,987,004 2,672,376 3,490,717 4,501,743 5737231 7,293,294
%YoY 69.7% 70.6% 83.7% 33.8% 34.8% 34.5% 30.6% 29.0% 27.4% 271%
5= ASA Holg 27938931 28941381 28,080,577 28,922,994 30,079,914 31283111 32,534,435 33,835812 35189245 36,596,815
%YoY 13.7% 3.6% -2.8% 3.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0%
B3 M7 |At Eof v|E 1.3% 2.1% 3.9% 5.1% 6.6% 8.5% 10.7% 13.3% 16.3% 19.9%
U= MY [xt HoHE 22,375 55,945 52,103 51,087 65,922 80,182 97,618 124,889 159,938 205,019
%YoY -11.6% 150.0% -6.9% -2.0% 29.0% 21.6% 21.7% 27.9% 28.1% 28.2%
U2 KISAL Hol 4,970,266 5,234,175 5264,024 5369304 5476691 5586224 5697949 5811,908 5928,146 6,046,709
%YoY -1.5% 5.3% 0.6% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%
U= My[A ol HIE 0.5% 1.1% 1.0% 1.0% 1.2% 1.4% 1.7% 2.1% 2.7% 3.4%
B M7 |} ol 6,107 13,874 31,000 51,029 62,415 74,985 90,097 108,270 130,039 164,665
SF MI|R} HolFF 1,810 2111 3,104 3,814 4,731 5,889 7,352 9,204 11,554 14,541
FRHME M7|R} Doy 412 884 1,523 1,811 2,972 3,642 4,481 5,534 6,858 8,526
7|Et ofAlot Zt 8,329 16,869 35,627 56,653 70,117 84,516 101,930 123,008 148,451 187,732
78 M7|xt Tl 222619 306,143 386,347 495280 636,597 803,829 1,068,541 1,387,043 1,811,685 2,376,341
%YoY 15.1% 37.5% 26.2% 28.2% 28.5% 26.3% 32.9% 29.8% 30.6% 31.2%
El=E 23,114 9,191 27,079 35,319 45,888 60,211 79,519 106,211 143,284 195,591
==9o| 45,662 62,170 72,636 86,111 104,244 118,648 132,395 143,884 156,578 168,947
o= 39,283 47 263 59,911 62,146 79,794 105,602 138,430 181,002 236,423 308,856
T 34,574 36,778 45,605 61,980 80,150 107,587 144,063 192,427 256,494 339,641
= 27,404 53,562 67,504 91,494 120,049 162,013 217,739 293,881 397,003 535,862
A9 13,615 20,032 28,674 36,136 46,584 59,650 76,454 96,647 122,350 154,303
AQA 6,008 8,019 10,009 15,230 19,408 24,784 32,965 43,279 57,187 76,229
diopg 1,438 913 4,583 8,017 10,135 12,815 16,315 20,600 25,750 32,126
&7 o 9,595 14,660 13,478 16,656 21,300 27,741 36,259 47,567 61,947 81,450
ESi ] 4,603 7,448 11,639 17,453 23,182 31,441 42,925 58,089 78,932 106,816
@AEzjo} 5,237 7,227 8,848 11,673 15,288 26,492 35,196 46,954 61,603
o|Ek2|o} 3,145 4,820 9,454 14,433 20,885 28,814 40,777 58,455 84,413 124,270
z25Z 1,970 4,237 8,241 12,656 16,098 20,608 26,403 33,658 42,978 54,973
mRi= 1,432 2,410 5,691 7,335 9,063 11,559 14,831 18,484 23,333 28,928
o= 687 1,084 2,208 5,214 6,483 8,128 10,235 12,968 16,573 21,396
H =2 362 494 976 1,235 1,990 2,832 4,060 5,893 8,656 12,868
ofo|&HE 862 2,881 3,439 3,703 4,335 5,102 6,050 7,228 8,543 9,993
E2c 305 348 1,268 1,527 2,146 3,093 4,395 6,350 9,338 14,008
Fajo} 164 297 732 877 1,094 1,369 1,717 2,159 2,720 3,434
o AEL o} 100 13 132 149 171 196 225 258 298 344
7|E} 3,059 22195 4,241 5,937 8,312 11,636 16,291 22,807 31,930 44,701
FE ASA HolE 17312910 17,965,530 18,026,832 18,207,100 18,389,171 18,573,063 18,758,794 18,946,382 19,135,845 19,327,204
%YoY 4.8% 3.8% 0.3% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
T2 H7[At Eof ulE 1.3% 1.7% 2.1% 2.7% 3.5% 4.3% 5.7% 7.3% 9.5% 12.3%
HMA KSR} Bl 91458490  RB4TT7A8 2654055 2746709 93674176 95547660 97458613 99407785 101395941 103,423,860
%YoY 4.6% 1.3% 0.01% 0.1% 1.0% 2.0% 2.0% 2.0% 2.0% 2.0%
FAMA| F7 Rt EaiE 774384 1197986 1980759 2543548 3,330,144 4377659 5702830 7342452 9,392,887 12,010,656
%YoY 40.7% 54.7% 65.4% 28.4% 31.3% 31.1% 30.3% 28.8% 27.9% 27.9%
BAMA T7|At Eof ulE 0.8% 1.3% 2.1% 2.7% 3.6% 4.6% 5.9% 7.4% 9.3% 11.6%
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Compliance Notice
HALE RI2 ZMY J|EoZ Rl 0 7t S 2o] tialAf B715A Latol| Zlost Xo| giguct
HAlE 2 X2 WIS 7IECz sdESe| FAS 1% oA st UX| a4t
HAkE & AIRE 7|2EAP} EE HMSKIoIA AR HMEsh Ao| elEU
TAIRMEERE XEENY SXf & 352 21245109 KAE ofsh A7 F elgHCt
& K20l A= HSS2 TAISAMEER} 2olo| o2 AElsh Hidstn lon, o/Fe| fakst oi2dolLt ZHIgio] ZME/ISS ERlE Lt
& K2 GAle MEE2M 2E MEAES oAl st
& MEe GAlel 323i0] o Aol ofH s HEf2E =A), UHi M, By, cfofgt £ glguct
& K20 2= 22 YA 2IMRIMET | Al2[E akst K12 Y HE22E ozl ol PAle O e 2MAS BAsH 4= giguch w2l ofifst 22
o= XZ2= 17io| FAIEX|| Znjof chst HA HelAxiol| Cist % K22 ARgE F glgdct
FAp2t 2 EXSS/FRA HIg
E55M Y AEFM FAPRE12IY (FH7|2Y BoiiH| FHESe| oAt XSS 2o|d) AL FXelZ HIE(%)
STRONG BUY(ol=) FH712=Y BI1iH] +50%0| Ak 0%
BUY(aH=) FH7|=Y BIICiH] +15%0|AF ~ +50%0|2+ 89%
- HOLD(Z!) ZFM7|ZY BICHH| -10%0[4H ~ +15%0][2t 1%
+ REDUCE(THE) FM7|FY BIHHH| —10%0(2+ 0%
(2019.06.30 7|=)
P 247 HERIoRA 3 3 e
~ =5 S APIEEEF060K0) 91 21 50)
SRR} SRR DIy | EEOL IR
S ol ST
2017-08-22 Buy 22000 1 817 118
2017-08-24 Buy 22000 1 817 118
2017-09-01 Buy 22000 1 319 118
2017-00-07 Buy 22000 1 20 118
2017-00-11 Buy 22000 1 21 118
2017-09-21 Buy 22000 1 24 118
2017-10-10 Buy 22000 1 24 118
2017-11-27 Buy 22000 1 318 118
2017-12-01 Buy 22000 1 318 118
2017-12-18 Buy 22000 1 315 118
2018-01-02 Buy 22000 1 313 118
2018-01-29 Buy 22000 1 314 118
2018-01-29 Buy 22,000 = 314 118
2018-02-05 Buy 22,000 = 317 118
2018-02-19 By 200 14 318 SIS )
2018-03-02 Buy 22,000 = 318 118 27000 | HOIZEEHI  ——SEFI
2018-03-15 Buy 22,000 = -0 118 21,000 |
2018-03-29 Buy 22,000 = -4 118 21,000 |
2018-04-02 Buy 22,000 = -5 118 16,00 |
2018-04-04 Buy 22,000 = -26 118 15,000 |
2018-04-05 Buy 22,000 = -26 118 12000 |
2018-04-12 Buy 22,000 = 28 18 9,000 |
2018-04-23 Buy 22,000 = -331 18 6.000 |
2018-04-25 Buy 22,000 = 332 118 3,000 |
2018-05-03 Buy 22,000 = -334 18 0 : : : : : : : :
2018-05-08 BU\/ 22000 15 -334 118 17.07 17.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07
2018-05-16 Buy 22,000 = -334 118
2018-05-21 Buy 22,000 11 -334 118
2018-05-24 Buy 22,000 11 -334 118
2018-06-07 Buy 22,000 11 -334 118
2018-06-21 Buy 22,000 11 -334 118
2018-06-27 Buy 22,000 11 -334 118
2018-07-02 Buy 22,000 11 -334 118
2018-07-10 Buy 22000 1 336 118
2018-07-12 Buy 22000 1 336 118
2018-08-06 Buy 22000 1 343 118
2018-08-16 Buy 22000 1 345 118
2018-08-27 Buy 22000 1 348 118
2018-08-30 Buy 22000 1 3511 118
4 www.Eugenefn.com
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2018-09-07 Buy 22,000 11 357 118
2018-09-27 Buy 22,000 11 371 118
2018-10-02 Buy 22,000 11 375 118
2018-10-04 Buy 22,000 11 377 118
2018-10-17 Buy 22,000 14 -380 118
2018-10-29 Buy 22,000 11 378 118
2018-11-08 Buy 22,000 14 -39 118
2018-11-12 Buy 22,000 14 366 118
2018-11-19 Buy 22,000 114 357 118
2018-11-26 Buy 22,000 114 344 118
2018-12-08 Buy 22,000 114 29 18
2018-12-12 Buy 22,000 14 299 18
2018-12-19 Buy 22,000 14 273 18
2019-01-04 Buy 22,000 14 25 18
2019-01-07 Buy 22,000 14 20 18
2019-01-22 Buy 22,000 14 7.4 145
2019-01-25 Buy 22,000 14 -180 -150
2019-02-07 Bwy 2,000 14 180 -180
2019-02-11 Bwy 27,000 14 340 193
2019-02-11 Bwy 27,000 14 340 193
2019-02-18 Bwy 27,000 14 340 193
2019-02-20 Bwy 27,000 14 -39 193
2019-02-28 Bwy 27,000 14 -7 193
2019-03-05 Bwy 27,000 14 -6 193
2019-03-25 Bwy 27,000 14 343 26
2019-04-01 Bwy 27,000 14 348 257
2019-04-22 Bwy 27,000 14 -2 285
2019-05-07 Bwy 27,000 14 -6 289
2019-05-13 Bwy 27,000 14 -5 289
2019-06-03 Bwy 27,000 14 353 289
2019-06-10 Buy 27,000 14 -349 289
2019-06-13 Buy 27,000 11 347 289
2019-06-14 Buy 27,000 11 347 289
2019-06-18 Buy 27,000 11 344 289
2019-06-26 Buy 27,000 11 -334 289
2019-06-26 Buy 27,000 11 -334 289
2019-06-27 Buy 27,000 11 -2 289
2019-06-28 Buy 27,000 114 -3 289
2019-07-01 Buy 27,000 114 29 289
2019-07-04 Buy 27,000 114 29 289
2019-07-6 Buy 27,000 114

2019-07-29 Buy 27,000 =

TEIE(%) 5|0 oy | A
Srol Expopy =mi3) jﬁ lz—.j =7t AR AUXHERIHAR020150KS) T H 2 SH571 50|
== R
2017-08-14 Buy 40,000 14 63 106
2017-08-24 Buy 40,000 14 71 219
2017-09-07 Buy 40,000 14 86 106
2017-09-11 Buy 40,000 14 -89 219
2017-09-21 Buy 40,000 14 15 28
2017-10-10 Buy 40,000 = 15 28 @
2017-11-27 Buy 50,000 1 213 18 70,000 1 e
2017-12-01 Buy 50,000 = 213 18 60,000 |
2017-12-18 Buy 50,000 14 -09 18 50,000 |
2018-01-02 Buy 50,000 14 206 18
2018-01-29 Buy 50,000 1o 202 118 #0.0007 W
2018-02-05 Buy 50,000 14 -200 118 30,000 1
2018-02-19 Buy 50,000 14 192 18 20,000 ]
2018-08-02 Buy 50,000 14 182 18
2018-03-12 By 50,000 = 76 18 10,0009
2018403715 BW E)O’m 15 7173 HS 2707 17.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07
2018-08-29 Buy 50,000 14 166 18
2018-04-02 Buy 50,000 14 164 18
2018-04-04 Buy 50,000 14 162 18
2018-04-05 Buy 50,000 14 -16.0 18
2018-04-12 Buy 50,000 14 152 18

www.Eugenefn.com _5
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2018-04-23 Buy 50,000 = —14.1 18
2018-04-25 Buy 50,000 = -137 18
2018-06-03 Buy 50,000 = -124 1.8
2018-06-08 Buy 50,000 = -7 18
2018-06-21 Buy 50,000 = 88 18
2018-06-24 Buy 50,000 = 81 1.8
2018-06-07 Buy 50,000 14 48 18
2018-06-21 Buy 50,000 = 21 18
2018-06-27 Buy 50,000 14 -08 1.8
2018-07-02 Buy 50,000 14 03 1.8
2018-07-10 Buy 50,000 14 34 1.8
2018-07-12 Buy 50,000 14 38 1.8
2018-08-06 Buy 50,000 14 22 26
2018-08-24 Buy 65,000 14 -332 97
2018-08-27 Buy 65,000 14 -334 -103
2018-08-30 Buy 65,000 14 -338 -108
2018-09-07 Buy 65,000 14 -345 -11.1
2018-09-27 Buy 65,000 14 -360 -17.7
2018-10-02 Buy 65,000 14 -36.4 -200
2018-10-04 Buy 65,000 14 -365 211
2018-10-17 Buy 65,000 14 -37.1 211
2018-10-29 Buy 65,000 14 =377 -239
2018-11-08 Buy 65,000 14 -384 -239
2018-11-12 Buy 65,000 14 -385 -239
2018-11-19 Buy 65,000 14 -39.1 -265
2018-11-26 Buy 65,000 14 -395 -315
2018-12-03 Buy 65,000 14 -395 -315
2018-12-12 Buy 65,000 14 -30.3 -315
2018-12-19 Buy 65,000 14 -392 -315
2019-01-07 Buy 65,000 14 -392 -315
2019-02-18 Buy 65,000 19 -400 -315
2019-02-20 Buy 65,000 19 -403 -326
2019-02-28 Buy 65,000 19 -409 -36.1
2019-03-06 Buy 65,000 19 -41.0 -36.1
2019-04-01 Buy 65,000 19 -419 -398
2019-04-22 Buy 65,000 19 432 -40.0
2019-06-13 Buy 45,000 19 -187 -89
2019-06-03 Buy 45,000 14 -155 -89
2019-06-10 Buy 45,000 14 -1562 -89
2019-06-13 Buy 45,000 14 -147 -89
2019-06-14 Buy 45,000 14 -145 -89
2019-06-18 Buy 45,000 14 -14.1 -89
2019-06-26 Buy 45,000 14 -126 -89
2019-06-27 Buy 45,000 14 -123 -89
2019-06-28 Buy 45,000 14 -121 -89
2019-07-01 Buy 45,000 14 -120 -89
2019-07-29 Buy 45,000 14

IRIE%) ~ o | =
St Sxiopt Er jﬁﬁ aol I AZ0A0 243840 KQ) T M SEFT 1 50|
e Ci| o]
2017-09-26 Buy 29,000 14 174 34
2017-10-10 Buy 29,000 14 -170 34
2017-10-11 Buy 29,000 14 -170 34 @
2017-11-27 Buy 29,000 14 -121 34 60,000 HZOAO|M ———=EFET}
2017-12-01 Buy 29,000 14 -120 34 v
2017-12-18 Buy 29,000 14 -127 34 50.000 T
2018-01-02 Buy 29,000 14 -119 34 40,000 )
2018-01-29 Buy 29,000 14 81 34
2018-01-29 Buy 29,000 14 81 34 30,000 _—
2018-02-05 Buy 29,000 14 -90 69 20,000 W
20180219 Buy 29,000 14 75 69
2018-02-28 Buy 40,000 14 -115 -10 10,000
2018-03-02 Buy 40,000 14 112 -10 . ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
20180315 Buy 40’(:(:0 1\_5 =101 -10 17.07 17.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07
2018-03-29 Buy 40,000 14 112 -48
2018-04-02 Buy 40,000 14 -116 50

6 www.Eugenefn.com
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2017-11-28 Buy 15,000 14 =370 -193

2017-12-01 Buy 15,000 14 371 -193

2017-12-18 Buy 15,000 14 372 -193

2018-01-02 Buy 15,000 14 373 -193

2018-01-29 Buy 15,000 14 =377 -193

2018-02-05 Buy 15,000 14 379 -193

2018-02-19 Buy 15,000 14 379 -193

2018-03-02 Buy 15,000 14 379 -193

2018-03-15 Buy 15,000 1 -380 -193

2018-03-29 Buy 15,000 1 -382 -193

2018-04-02 Buy 15,000 o 382 -193 oo s ——saen
2018-04-04 Buy 15,000 1 -382 -193

2016-04-05 By 15,000 19 -382 193 14000 _,
2018-04-12 Buy 15,000 1 -383 -193 12,000 1
2018-04-23 Buy 15,000 1 -384 -193 10,000
2018-04-25 Buy 15,000 14 -384 -193 8,000 4
2018-05-03 Buy 15,000 1 -34 -193 6,000 |
2018-05-08 Buy 15,000 1 -384 -193 2000 |
2018-05-21 Buy 15,000 1 -85 -193 2000 |
2018-05-24 Buy 15,000 1 -85 -193

20180607 Buy 15,000 19 -386 -19.3 01707 17.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07
2018-06-21 Buy 15,000 1 -38 -193

2018-06-27 Buy 15,000 1 -39 -193

2018-07-02 Buy 15,000 1 -390 -193

2018-07-10 Buy 15,000 1 -393 -193

2018-07-12 Buy 15,000 1 -394 -193

2018-08-06 Buy 15,000 1 -408 -197

2018-08-27 Buy 15,000 1 423 207

2018-08-30 Buy 15,000 1 427 207

2018-09-07 Buy 15,000 1 434 237

2018-09-27 Buy 15,000 1 446 280

2018-10-02 Buy 15,000 1 449 287

2018-10-04 Buy 15,000 19 450 287

2018-10-17 Buy 15,000 14 457 287

2018-10-29 Buy 15,000 14 464 -385

2018-11-08 Buy 15,000 19 -46.8 -409

2018-11-12 Buy 15,000 19 -46.9 412

2018-11-19 Buy 15,000 1 471 -419

2018-11-26 Buy 15,000 1 473 431

2018-12-03 Buy 15,000 1 474 431

2018-12-12 Buy 15,000 1 474 431

2018-12-19 Buy 15,000 1 472 431

2019-01-07 Buy 15,000 1 -46.6 431

2019-02-18 Buy 15,000 1 463 433

2019-02-20 Buy 15,000 14 464 433

2019-02-28 Buy 15,000 14 -46.7 433

2019-03-05 Buy 15,000 14 -46.7 433

2019-04-01 Buy 15,000 1 -46.9 439

2019-04-22 Buy 15,000 14 464 439

2019-05-13 Buy 11,000 1 265 100

2019-06-03 Buy 11,000 1 239 100

2019-06-10 Buy 11,000 1 28 100

2019-06-13 Buy 11,000 1 20 100

2019-06-14 Buy 11,000 1 217 100

2019-06-18 Buy 11,000 1 208 100

2019-06-26 Buy 11,000 1 -169 100

2019-06-27 Buy 11,000 1 -159 100

2019-06-28 Buy 11,000 1 -147 100

2019-07-01 Buy 11,000 1 -137 100

2019-07-29 Buy 11,000 1
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B 1RIE(%) % SIS s
Sxei) S 2512 ;Hfi Pﬁj ol HE HA278280KQ) 712 SR 50
o0 ol Ftoe|
2019-06-26 Bwy 90,000 1 173 -133
2019-06-26 Buy 90,000 14 -173 -133 () -
2019-06-27 By 000 1 74 433 | o T _
2019-06-28 Bwy 90,000 1 174 -133 40,000
2019-07-01 Bwy 90,000 1 176 -133 10,000
2019-07-09 Bwy 90,000 1 176 -133 60,000
2019-07-29 Buy 90,000 14 50,000
40,000
30,000
20,000
10,000
?7.07 17.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07
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