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Storage

Electrolysis Compression

Water purification
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AE: FREXSH
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E:;;'NAEGMEME Analyst 83t | M0l X[/& 7| Rt
TE3 FARF M 20304 A7 1002H, =4 44700 Y MY
(HACH) 2019 2020E  2021E  2022F  2023E 2024 2025 2026E 2027 2028 2029F | 2030F E(iig =
=l 19 38 83 124 168 230 332 455 556 669 796 999

A 23 61 144 268 436 665 998 1,452 2008 2677 3473 | 4471 | 7,630 59%
= 3 5 20 23 32 44 4l 88 115 132 152 182

5 3 8 28 51 82 126 197 285 400 531 683 865 | 1,800 48%
g5 3 5 10 18 26 38 57 68 85 102 122 147

5 3 8 18 36 62 100 156 224 309 41 534 681 [ 1,600 43%
Uz 3 9 14 20 2 34 48 55 63 73 84 %

LS 3 12 26 46 72 106 154 209 273 346 429 526 800 66%
= 4 8 16 24 26 29 38 42 47 52 58 64

=5 4 12 28 52 78 107 145 187 233 285 344 408 630 65%
al= 3 5 10 20 31 48 67 77 87 98 112 127

s 3 8 18 38 69 117 184 261 348 446 558 685 [ 1,000 68%
3= 1 1 3 5 7 11 19 85 111 156 202 303

X 1 2 5 9 16 28 47 132 243 399 601 904 | 1,000 90%
zZA 2 5 10 15 20 25 33 40 47 57 65 79

= 2 7 17 32 52 77 110 149 197 254 319 308 800 50%
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(MW) 2016 2017 2018 2019F 2020F 2021F 2022F 2023F 2024F 2025F

FHict

ol= 30 49 700 700 2,300 1,100 1,200

7€t olazi7}

oIz} EA 30 49 700 700 2,300 1,100 1,200

G 56 1,679 1,312 1,000 1,500 1,000 2,000 1,300 1,300 1,500

=2 813 1,247 969 2,300 500 700 1,100 1,000

L=z 691 300 400 700 700 700 700 1,000

A9 3

7o 165 309 309 478 200 200 200

makAa 2 2 300 300 300 600 600 600 600

A9 5 50 50 50 50 50 50 50

oi2te 60

wagjo|

ofelae

Hol3 (5) 61 300 400 600

E2E 500 500

7|Et 78 (12) 500 500 500

el A 1,560 3,148 2,649 4,559 3,128 3,850 4,050 4,050 4,250 4,650

Exa 592 1,161 1,800 3,500 4,000 4,200 4,200 5,000 5,000 5,000

oistel= 30 3 60 100 100 100 200 200 200

Chot 8 120 800 1,800 0 300 500 2,000

Az 7 5 16 60 80 80 514 400 1,655 1,780

ol 500 1,000 1,000 1,000 1,000

7|E} ofAlol/efier

OkAJof A 629 1,177 1,816 3,740 4,980 6,680 5,814 6,900 8,355 9,980

okzalz} g

7|et

H MA 2,189 4,355 4,465 8,299 8,157 11,230 10,564 13,250 13,705 15,830
AEE(YoY) -34.3% 98.9% 2.5% 81.8% -1.7% 37.7% -5.9% 25.4% 3.4% 15.5%
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TARMEEA = X2AEY S & =1} 2lzisio] MAE ofshaA 7 elgyHCt
& A20f| ARE 852 ZARMEER} 2010 oj7ds Helep] Hidst qion, o Fo| BESH Ql=do|Lt ZHdglo] ZM =SS Eelgthiict
S Az GAR| MztE2M ZE MEFHEE YAjA lEHCH
& M2 GAR| 32/810] ot Aol ot HEYZE =, vi=E, ME, WY, o & gigHct
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Ol = A2 1Zbo| FAIEX|e| Znjol ChEh HA Mool Chet SUAEZ AREE 4= gigHct
FAP[2t 2 FXSS/FRRlA v
55 9 HEFH FApIZE 1270 (FH7|1FY E7Iod| FHEFO| oA Z2AES 2n|F) AL TRl HIE(%)
+ STRONG BUY(al=r) FH7|=Y BIICH] +50%0[A 0%
- BUY(tH=) FM7|ZU B7ICHH| +15%0[4k ~ +50%0|2t 89%
- HOLD(Z&!) FM7|1Z=Y B7I0iH| —10%0(|4F ~ +15%0]2F 1%
+ REDUCE(i %) FM7|EY B7IChH| -10%0(2F 0%
(2019.06.30 7|%)
P27 FERIORA 3l SH2 L o
_ IRI(%) - =)0 |
o =xpp sl Lon EEO AR Sn = R E
-0 ] |
2017-09-07 Buy 2,000 1 -320 -118
2017-09-11 Buy 2,000 1 -1 118
2017-09-21 Buy 2,000 1 -4 118
2017-10-10 Buy 2,000 1 -4 118
2017-11-27 Buy 2,000 1 -318 -118
2017-12-01 Buy 2,000 1 -318 -118
2017-12-18 Buy 2,000 1 315 -118
2018-01-02 Buy 22,000 1 313 -118
2018-01-29 Buy 22,000 1 314 -118
2018-01-29 Buy 22,000 14 314 -118
2018-02-05 Buy 22,000 14 =317 -118
2018-02-19 Buy 22,000 14 -318 -118
2018-03-02 Buy 22,000 14 -318 -118
2018-03-15 Buy 22,000 14 -320 -118 ()
2018-03-29 Buy 22,000 14 324 -118 30,000 - NolmEEE  ——=mEst
2018-04-02 Buy 22,000 14 -25 -118 27,000 1
2018-04-04 By 22,000 14 -326 -118 24,000 A
2018-04-05 Buy 22,000 14 -326 -118 21,000 4
2018-04-12 Buy 22,000 14 -328 -118 18,000 1
2018-04-23 Buy 22,000 14 -331 -118 15,000 1
2018-04-25 Buy 22,000 14 -332 -118 12,000 4
2018-05-03 Buy 22,000 14 -334 -118 9,000 1
2018-05-08 Buy 2,000 14 -334 -118 6.000 1
2018-05-16 Buy 2,000 14 B4 -18 3,000
2018-05-21 Buy 22,000 = -334 -118 9700 1712 1808 1806 1800 1812 1903 1906 1900
2018-05-24 Buy 22,000 14 -334 -118
2018-06-07 Buy 22,000 14 -334 -118
2018-06-21 Buy 22,000 14 -334 -11.8
2018-06-27 Buy 22,000 14 -334 -11.8
2018-07-02 Buy 22,000 14 -334 -11.8
2018-07-10 Buy 22,000 14 -336 -11.8
2018-07-12 Buy 22,000 1 -336 -118
2018-08-06 Buy 22,000 1 343 -118
2018-08-16 Buy 22,000 1 345 -118
2018-08-27 Buy 22,000 1 348 -118
2018-08-30 Buy 22,000 1 3511 -118
2018-09-07 Buy 22,000 1 367 -118
2018-09-27 Buy 22,000 1 371 -118
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