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=20, To S

3Q19 Review: D&Y 1.8%yoy Zt4, HHO[2 22.8%yoy 2. APg 7[cH| 2
A 102 119 23Edk 317] A4 (147192 wigd 62999, 9019 10899
A AIE|H] EAE 1.8%, Aol 228% ZHidK M% AoV (&
632979, sdole] 121949 din] vz fARLOH, Ysjolele sslehs A4S 7153
Hjgoio] AdgEe] B FAPE Q9 Ul%%%ﬂ A A&7} ST EA %P_fa Ql
alo] wl, i o] A TIam] 247t ~17.2%, —16.0%% Ay 1%0

Above In-line Below AES Hold sads A9lst oprjof A H A2 30.6% FHA3IS
F5ole] sfFol Mg TAZHTE A vehd 721 @ AAARI vfEdo] ZAAIE A%
py g 101G 5718k M, @ SRR SR SI% B v)E 9 AIARE A vlg F
BUY (5X]) o 7} Adsi ) g 249
— - - FRg AT B3t F3EA A& D AltAlE<] MOI(Machining Optical Inspection)
SEF7H12M, RX)  101,0008 . o e o o] STl X o
SRZIH10/11) 86,0002 £ skt 7jehEo] AdF7IUH] +62.1% 371610, @ EHid ARie) AR)/F5/9E
b T A& 22 +53.2%, +7.2% 7}0}\34 oJ3] APAIE Holmw ks A, HEd @) XY
Key Data (71F<: 2019.10.11) 2 2oy diEn)Fo] & M & 2 (WE8]|FE 33.6%) 0] ARV ZAAE ZEsl A
KOSPI(pt) 2,045 As71dM] +44.7% 7tk A9
KOSDAQ(p1) 633
HHIKE) 500 = 4Q19 Preview: T £ZE8 A% H35{HM FAt 2SH = et MY
A7 IBU(MAR) 1,178
’ o} LAIZ = ﬂ oo 0] T2~
527 2| T/2/M(2) 104,700/ 72,300 AT 487] A (@F71D) 2 w2 650998, FSe1) 11994808 Wedsy|E
52% 217} Beta 1.08 ) ARG AF RS Zlow AR ALE JPHA 22 7199 Ao At Mg
S FAI(HF) 13,694 olojz Zlo7 oitep] UH—“#%] E3] D AAIEQ! MOI(Machining Optical Inspection) &
ARHEM, 5) 52 33t 71E} iEo] TS ARAIE Ao® el @ AlAl Hx s HEg dge
41—_} =, HHO [ =
e e 20] GTHO]E o] 7] T 34 oA, SIS S 2% CFDAG o1 FDA
9|20l X|28(%) 591 SAE FE of|Hooir] FAVIARI s ES ERs Fo0F He)
EeE. S Kl_'_ (%)
T Sesre o 112l o - SEF7H101,0008, $x+9.|74 BUY %II
571 101,0009, FARIAS = A8 AAlE7Rk= 20199 24715 PER 30.94)
Company Performance 2 224 A4 BF PER 28,3uﬂo]] B3 AZ g5 439
F7UE(%) ™ M oM 1M
Hhsorg 13 A1 91 85 e O 959 B vlF S7PHPE RAIE A 90, @ AlqAlERl MO ARE ] 71 3L
KOSPICBIERE 09 54 103 20 © Y52 Hx viEo] WA o7 A= T s FHES 7L gl webA
B F7} S1EE ARAY Ao wddt
Earnings Summary(IFRS 1237 [%)
(clo: Aot 3Q19P 4Q19F - 2019F 2020F
(%) amww  oapopr Aol HAMA  xol  ofai aoq yoy offasx| yoy oA yoy
oz 62.9 650 3.2 632 05 65.0 33 86 238.2 236.5 0.7 %614 105
%ol 10.8 13.0 -16.9 121 =111 1.9 10.7 19.0 46.0 40.4 -12.2 52.9 31.0
HEole! 121 144 158 135 -105 13.4 1.1 %5 52.8 48.1 -89 614 276
=0 9.6 1.4 -16.0 1.1 -13.1 10.7 1.1 17.6 423 38.1 -9.9 47.3 241
Alo|2E 171 19.9 -2.8 191 -2.0 18.3 1.2 1.6 19.3 171 2.2 20.2 32
TOlE 15.3 17.6 -2.3 17.5 2.2 16.4 1.2 1.3 17.8 16.1 -1.6 18.1 2.0
EPS(2)) 2,806 3341 160 - 3,119 1.1 176 3,001 2,784 9.9 3455 241
BPS(&) 17,594 17,702 -0.6 17,301 1.7 18,374 4.4 1.3 16,501 18,374 13 21,128 15.0
ROE(%) 15.9 18.9 -2.9 - 17.0 1.0 0.9 21.9 16.0 -5.9 175 1.5
PER(X) 30.6 25.7 - - - 2756 - - 6.7 30.9 - 24.9 -
PBR(X) 49 49 - 5.0 - 4.7 = = 5.0 4.7 - 41 -
Az 1 .I.I.KI EXSA

2 EPSE annualized 71&
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E!;T{AE&EME \d Analyst 2t54M | O|EAEZ
AlM Matk 9l Valuation
TE1 3Q19 ZHAN: &Y —1.8%yoy, HYOIY —22.8%yoy
3Q19P 3018A 2019A
SR o yoy 009 A A
L] 62.9 18 34 64.0 60.8
AE ofj=
SPl 29.4 99 28 32.6 28.6
AQI 29.0 1.3 17 28.6 28.5
7|EKMON) 45 62.1 212 28 37
o} &4 |25(%)
SPl 46.8 -42 -03 51.0 47.0
AQI 46.1 14 -08 447 46.8
7|EXMON) 72 28 1.1 44 6.1
oley
Hofo[2l 108 228 20 139 11.0
N[Fol2 12.1 -176 -11.3 14.7 136
E7|#0[2 9.6 —14.4 -10.3 11.2 10.7
X|Hj 3 B0l 96 -14.4 -10.3 11.2 10.7
0[2E(%)
dolojols 17.1 -46 -09 218 18.0
NiFolelg 19.2 37 32 29 204
to|sololE 15.3 23 23 175 17.6
XHiFEF eo|2ol0lE 15.3 23 23 175 17.6
Az FEUFASH
k) A™ MY (HEI(F)
(Alofed %) 1Q18A 2Q18A 3Q18A 4Q18A 1Q19A 2Q19A | 3Q19P | 4Q19F | 20174 2018A | 2019F  2020F
&Y 490 654 640 598 478 608 629| 650 2034 2382| 2365 2614
8% 132 220 255 78 28 70| -18 86| 184 71| -07 105
X.”u-l:li DHKOH
SPI 231 313 36 252 23 286 294| 256| 1116 1122| 1059 1081
A0l 208 324 286 319 208 285| 290 349 81  1139| 1131 1260
7|E{MOI) 50 17 28 27 47 37 45 45 107  122| 175 273
HEH o EH|15(%)
SPl 471 479 510 422 466  470| 468 | 394 | 549 471 448 414
A0l 426 495 447 533 435 468 461 537 | 399 478 478 482
JIERMO) 103 25 44 45 99 6.1 72 6.9 53 51 74 104
29l
ool 93 127 139 100 67 10| 108| 119| 437 40| 404 529
A=ole! 99 176 147 106 90 136| 121 134 | 328 528 481 61.4
SAES e 8.1 139 112 9.1 71 10.7 96| 107 | 267  423| 381 473
R|HjF=F E7|#oo! 8.1 139 112 9.1 71 10.7 96| 107 | o267  423| 381 473
0|2 E(%)
(Gedo|9E) 19.0 19.5 21.8 16.7 141 18.0 17.1 18.3 215 19.3 17.1 20.2
(MEo|2lB) 202 269 229 177 188 224 192 207 | 161 22| 203 235
(2]20(215) 165 213 175 152 149  176| 153| 164 | 131 178 | 161 18.1
(Xl ebjzolols) 165 213 175 152 149  176| 153| 164 | 131 178 | 161 18.1
Az RREASH




EUGENE e Analyst BHEM | D|EASZ

INVESTMENT & SECURITIES

T¥3  PeerGroup Hl

- INTUITIVE YASKAWA
g FANUC CORP OMRON CORP SURGICAL INC IROBOT CORP ELECTRIC CORP
=7t JAPAN JAPAN UNITED STATES UNITED STATES JAPAN
2019-10-11 19,465 5,930 518.0 56.8 3,810
=zt JPY JPY usb usb JPY
AZIEY (i) 36,650.8 11,708.9 59,704.7 1,598.3 9,377.0
PER(tH)
FY17A 33.8 34.6 22.7 41.3 40.3 29.9
FY18A 35.1 425 21.1 48.9 24.8 38.1
FY19F 28.3 32.8 21.7 428 16.2 28.0
FY20F 259 28.6 24.2 37.8 15.6 232
PBRI(H)
FY17A 43 3.2 2.2 8.6 4.6 3.1
FY18A 43 2.7 2.6 8.2 4.2 3.9
FY19F 3.7 26 2.2 7.5 2.5 3.6
FY20F 3.3 2.5 2.1 6.5 2.2 3.3
OH o (4RtEt2])
FY17A 4,967.0 7,346.7 3,138.2 883.9 3,651.1
FY18A 5,138.1 7,762.1 3,724.2 1,092.6 4,085.5
FY19F 5,707.0 6,679.9 4,336.8 1,203.4 4,353.5
FY20F 6,124.3 6,974.6 4,951.5 1,328.3 4,650.0
So[y(Hare)
FY17A 1,417.3 625.0 1,062.9 727 281.2
FY18A 942.1 775.4 1,199.4 105.8 326.0
FY19F 1,246.1 524.6 1,672.4 82.5 426.3
FY20F 1,434.3 641.3 1,919.0 102.6 511.8
SYOIAES(%)
FY17A 28.5 8.5 33.9 8.2 7.7
FY18A 18.3 10.0 322 9.7 8.0
FY19F 21.8 7.9 38.6 6.9 9.8
FY20F 23.4 9.2 38.8 7.7 11.0
T0|Q)(HTHEey)
FY17A 1,181.3 425.4 670.9 51.0 188.6
FY18A 821.1 570.1 1,208.0 88.0 246.0
FY19F 1,064.1 527.3 1,449.5 108.0 333.0
FY20F 1,217.7 467.5 1,645.1 118.0 394.2
EV/EBITDA(H)
FY17A 20.3 9.5 32.9 19.0 14.2
FY18A 23.4 10.3 37.9 14.4 21.2
FY19F 18.5 14.0 33.8 10.0 16.9
FY20F 16.4 11.9 30.2 9.5 14.6
ROE(%)
FY17A 9.5 10.1 12.7 11.9 10.7
FY18A 6.4 13.0 211 17.5 10.7
FY19F 8.1 11.0 19.1 17.8 12.9
FY20F 9.2 9.4 19.3 6.7 14.0

A}2: Boomberg, FAIFAISHE
ZF:2019.10.11 B7P|E
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EUGENIE Q Analyst Bt5M | O EAEY

INVESTMENT & SECURITIES n

3D &=t ZAFZH| 20f 2= No.1

THEA4  FR ZH: 3D JIS(FY, HUHE, 2RHA S)S SE AAGH M ¥ H

13 L
| !
<Substrate> - -
—I i' J jl ]
Printer Mounter Reflow Oven
i Substrate0j] Lhex Substrate]| HE ol 20 =0E g2 0lgsto BEEZTHUEH &
Is Hexm AFE HA ICH = 2= xtzt AFER A SubstrateOf] £& Z%  Substrate |5 ZAL
XIZ: IR Book, FRIFAISH
2 SPI(Solder Paste Inspection, '2fEE ZAP|), AOI(Automated Optical Inspection, AFSZEIZIAL
TE5 FQ ¢ TE6 & HIE (20184 A& 7|F)
9_1 c L=
- 5 7|EHMOI)
2002.04 | ETUAEI=2IR| AME 5.2%
2003.02 MAH #|Z= 3D SPI &4
2006.12 | 3D SPI AlMESE MA 19 24
2008.06 | TACH AR
2010.06 MA #|Z= 3D AOI EA|
2012.12 | SMT ZAEHI(SPI, AQI) AIRERE A 19 2
2016.12 NALFTAE 10 A% MY AOI
2016.12 O|Ee| MA7|=A AV |& A (2BR2R) 47.7%
2017.05 | RAH 2J0|YAEHE S|=MTe) 83 1% MY
2017 MOI BhE Az
Az FAEAESA Nz REUFASH

4 www.Eugenefn.com
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INVESTMENT & SECURITIES

Analyst BtEM | OJEAEZ

3D 5% 20} MR 71&2 S8 AEKIHE 29

2D ZA} olo|x]

=g
(| o |

TE13 AHO A 19 7|6 AN

L

A BLIEE AAH

~

XI2: IR Book, F2IFAISH

EZ14 3D SPIAIA AZ H7E 50|

X2 IR Book, F2IFAISH

E15 =24 SPI(2D+3D) AFEFE(20174)

BOGH IA=HA “FYAMA =ZH™AB TIE
100% ~

90% -
80% -
70% 1
60% -
50% -
40% -
30% -
20% -
10% 1

0% -

2011 2012 2013 2014 2015 2016 2017

7|EF
18.9%

CAt

4.7%

BA
4.9%

i}
52.8%

AAL
7.2%

GAt
11.5%

XIZ: PRG Report, FRIFAISHE

16  3DAOI MA MY HRE 0|

XIZ: Prime Research Group, RRIFAISH

TE17 =24 AOI(2D+3D) AIFHRE (20174)

100% - Lk ZHALA ZHALB 7|t
90% -
80% A
70% -
60% A
50% -
40% A
30% +
20% A
g M
0% -

2011 2012 2013 2014 2015 2016 2017

g
22.5%

7|E
40.0%

BA}
12.2%

CAt
DAt AAL 10.2%
6.7% 8.4%

XlZ: PRG Report, FRIFAISHE

6_ www.Eugenefn.com

A}2: PRG Report, RAIFASE



EUGENE

INVESTMENT & SECURITIES

Analyst BF5M | OJEAZSZY

SEIN) SO S OHYS A

MA #39] 3D £ 7|&= HIH2E HE &Y

&) 7

FO-WLP Process,

Neurosurgery Robot,
Navigation System,
Others

Smart Phone/Table PC

Bump, BGA, Metal case,
Others Others
3D 4 5 7|2
(Vision, Mechatronics, SW, etc.)
A= IR Book, REISASH
. _ e s
TE19  HUARE 0jE o TE20  HUNE iEHIS SOl
BRI ER AE 2Hbe HEE EAN S
140 BAS A A E 100 gt = m7|E}
: : - -
28 90,lllllll ] | e
120 | HEE, 54 S || |
100 ol 24,008 1 ] %01
wlet el 70 |
80 | 1 i 60 1
= = galig 1 I 50 A
60 = 1. 40 |
40 A 30 1
20 20 1
10 1
0 0
< < € € € € € € € <€ < < < o LA CC
™ [ep] < < w w © (e} N~ M~ (o] [ee) (o)} (o)} TETFTTLOOOWLOOOOMNMNMNMN’OOOWOWOWOo O
g o O o o oo oo g o oo oo oo oo 000 CcCCOoCcCCoCCcCCOoCcCCoCCaTU
— o — ™ — ™ — ™ — ™ — o — (a0} — AN O —ANOFT—ANOFT—ANOFTF—ANOT—AN™M
R 1%, FESAEH A& 1%, FESAEH
£E21 27k 0fE 30| £E22  F7KE OjEHIF 2o
oA (%) mopAlob(EH, =, U X9|) mYE o8 po|2 mE2
Sh
70 - .Eé 1oofl "
o | ooE LR H L || |||| Il
z3 I 80 1
50 { mY= I 70 1
wOMAIOKE, 5, & 2)) I ]
40 1 Ill 60
l 50
30 - |..|||I| "' 10
20 |m 30 -
10 | 20
10 1
0 0
< < < € € € € € € € <€ < < < < < < € € € € € € <€ < <
™ [ep] < < wn w (e} © N~ ~ [eo) (e} (o)} (o)) [ep] (a5} <+ < w w [<e] (<] M~ M~ (o] [ee] (o)} ()]
g o o o o o o oo o o oo oo o o g o o o o g oo oo oo oo oo o oo oo
— o — o — o — (5] — [ep) — (e] — o — o — o — o — o — o — o — o
RE: 19, RAEREH RE: 19, RAEAEH

www.Eugenefn.com
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INVESTMENT & SECURITIES

47} 18 ¥

ANPEHED] A4S st AISRM 7

HUMAN

b

3D TECHNOLOGY

Full 3D Measurement

MACHINE

0
v

Automatic
Programming

Al based Active
Inspection Parameter ‘
Control

g ."

v

PROCESS KNOWLEDGE
g

Al

Intelligent Inspection

} Process Optimization

Autonomic
Machine Control

XIZ: R Book, FRIFASH

TE24 22 SMT(SPI+AOI) ZAF AR TE25 =EH SPIAMAF
(CIRIE=EN) (CIRI=EN)
600 7 CAGR 2.0% 250 1

400 A

300 -

200 -

100 A

2010 2011 2012 2013 2014 2015 2016 2017

CAGR 4.5%

2010 2011 2012 2013 2014 2015 2016 2017

XIZ: Prime Research Group(AXI M), 1Y, FRIFXISH

TE2 224 A0 A AE

XI2: Prime Research Group, 1%, F2IFAISH

E¥27

22 SMT ZANAH AFERE (20174)

CAGR0.7%

2010 2011

2012 2013 2014 2015 2016 2017

1
7| Ef -
35.5% 33.4%
DAt BA}
6.7% CAt AA 10.4%
6.9% 7.1%

?E

XIZ: Prime Research Group, 1Y, FXIEX

8_ www.Eugenefn.com

AI2: Prime Research Group(AX| M2), 1Y, SXIFAISH



EUGENE \ Analyst 94 | O|EASY
1129(098460.KQ) THFHMIE
DRI =2 LA
(= 2017A 20180  2019F  2020F  2021F (ElRfAlote)) 2017A  2018A  2019F  2020F  2021F
RRESA| 2062 279.1 3116 352.7 3%.3 of=y 2034 238.2 2365 214 291 4
TRk 161.4 2276 2415 266.2 293.1 Z718(%) 18.4 17.1 0.7) 105 115
MR 65.7 103.0 106.6 115.6 126.8 &R} 719 89.3 87.8 %.2 107.0
ofEAA 70.7 85.6 926 103.9 115.3 0iE301(9] 1315 148.9 148.7 165.1 184.4
RN 2.3 314 347 39.0 433 Thoj 2 ek || 87.7 102.9 108.4 112.3 126.2
HIRSAK 439 515 70.1 86.5 103.1 7 |Efdiaol 0.0 (0.0) 0.0 0.0 0.0
SRR 135 138 23 232 241 gelojel 37 460 404 529 582
TR 253 331 “3 55.1 69.8 Z715(%) 318 5.1 (12.2) 31.0 100
7|Eb 5.0 45 6.5 8.1 9.2 EBITDA 476 50.3 487 60.6 67.8
SEA 439 532 60.2 635 66.8 Z712(%) 295 58 3.9 246 11.8
S 323 405 425 452 479 Helelrol (10.9) 638 77 85 8.7
OHQIRE 29 23.2 208 234 25.9 (ounel] 0.4 1.1 15 15 17
FEAOKIRY 0.0 0.0 48 48 48 ORk|E 0.0 0.0 02 0.2 0.2
7|t 9.4 17.2 16.8 17.0 17.2 X0l 0.0 0.0 0.0 0.0 0.0
HIFSTA 1.6 12.7 17.7 18.3 18.9 7 [Ejipisol 1.3 5.7 6.4 7.2 73
HIFS7 [ERFAY 0.0 0.0 27 2.7 2.7 HiEzo[e] 328 52.8 48.1 61.4 66.9
7|t 1.6 12.7 15.0 15.6 16.2 ZI18(%) (8.6) 60.7 (8.9) 276 9.0
R2sA 161.3 259 2515 289.2 3294 EolMH |2 6.1 105 10.0 14.1 147
PNCIPNIES 161.3 2259 2515 289.2 3294 kol 2.7 423 3.1 473 521
N 68 6.8 6.8 6.8 6.8 718 (%) (10.1) 58.3 9.9 241 102
Rjzloiz 26.2 40.4 40.4 404 40.4 RSN 26.7 423 38.1 473 52.1
oleloiz 156.7 189.6 2182 255.9 296.1 Z715(%) (10.2) 58.7 (9.9 241 10.2
7|Ek (28.5) (11.0) (13.9) (13.9) (13.9) PN 0.1 0.0 0.0) (0.0) (0.0)
H|X AR 0.0 0.0 0.0 0.0 0.0 EPS 1,950 3,001 2,784 3,455 3,808
Ri2sA 161.3 259 2515 289.2 3294 =712 (%) (10.3) 585 9.9 241 102
Exjelz 0.0 0.0 75 75 75 HEPS 1,950 3,001 2,784 3,455 3,808
TRl (65.7)  (103.0) (9.1)  (108.1)  (119.3) Z712 (%) (10.3) 58,5 (9.9 241 10.2
ESER FQEXX|E
(= ) 017A 20180  2019F  2020F  2021F 2017A  2018A  2019F  2020F  2021F
Alg=saBE 199 218 35 27 494 TEX|E()
Plole] 26.7 423 38.1 473 52.1 EPS 1,950 3,091 2,784 3,455 3,808
RRAARZH| 38 44 83 78 96 BPS 11,787 16501 18374 21128 24,066
7 [Ef[eigARol 5.7 26) 3.1 06 06 DPS 700 650 700 870 960
SHRIEEZE (19.)  (27.9) @1 (129 (130 WRollohM(uh,%)
IHERAZNET D (22.4) (14.3) 37) (11.3) (11.4) PER 423 2.7 309 249 26
WIS SEL (5.6) (8.4) (2.4) (4.2) 423 PBR 7.0 5.0 47 41 36
DRI ET {24 9.7 1.9 (4.6) 25 26 EV/ EBITDA 23 20.4 22 17.6 156
7|Eb 0.8) (2.9 6.7 0.1 0.1 HiEolg 08 08 08 1.0 11
EXgssigsE 52 (72.5) (46) (©6.9) (29.2) PCR 238 19.9 238 212 189
CD|ERRIARZIS 91 (60.4) 11.2 .8 29 $01M (%)
AP SRS HL 00 0.0 0.0 0.0 00 delolls 215 19.3 17.1 20.2 20.0
M| &R} 2.0) (16.8) (11.7) (18.4) (20.6) EBTDAORIS 234 211 206 232 233
FERRMRE 0.0 8.4 0.0 0.0 0.0 Tollg 13.1 17.8 16.1 18.1 17.9
PRI (1.1) (1.3 3.9 (4.8) (4.8) ROE 16.8 219 16.0 175 16.9
NRgssgss (22.6) 269 (150 (9.6) (11.9) ROIC 401 337 232 244 232
RUBt ©.1) 0.0 (3.0) 0.0 0.0 A (%, HH)
237t (5.3) 333 (8.8) 9.6) (1.9 SRR AP [Ri2 (40.7) (45.6) (39.4) (37.4) (36.2)
HIEERZ 53 9.0 88 96 119 Fatlg 499.8 562.3 568.6 589.1 611.7
Hasd 0.3 (22.8) 14.0 6.2 8.3 O[R|ZANS 6,411 58399 195.9 2153 236.7
7|x32 463 46.0 232 373 435 234 ()
7|2siz 46.0 232 373 435 518 e 1.0 1.0 08 08 08
Gross cash flow 474 56.8 495 55.6 62.4 nhEREsE 32 30 2.7 27 27
Gross investment 229 396 19.8 37.0 39.3 IV N S 9.7 89 72 71 71
Free cash flow 245 172 297 186 231 iR RelME 98 103 10.7 11.8 11.8
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EUGENE

HEZE A CASZ
INVESTMENT & SECURITIES Aﬂa'YST ks) |_-| | Dl——Eﬁ

Compliance Notice
HAkE X122 7IECZ XLk i 7t slEE =] thsiM G715 wallol Zlofst Xo| glguct
HAke 2 AR LIS 7IFECR SiEHE=L FAS 1% oA Efst UX| gbEHct
YA 5 KRS J|HFEAP} £ M3KolA A ®MEst ARAo| gi&LCt
|

o

TAEAMEEA = AZREY SR & S50t 26101 JYMA ol atAY  elELHct
& K=ol ARE HES2 ZARZAELAL 2210| oj7dg Melop] Yt flon, 2fo| BE5h 2f=o|Lt 7RIglo] 2RSS =RIRHCt
& AlZe AR HEE2A BE MAAR AR UASHCH
= X2 PAlR| S9Igl0] ofieh 2ol ol et HEl2E A, HHi ME, Y, tfoiet 4 iUt
& Azl +5E LHE2 YAt 2IMAMED} ARlg Bkt A2 3 ME2RE QO Zo|u, HAks O Metho|t 2R g BaE = glEUHCh w2t ofst A9
Ol AtE= Zio| FAIEX|| Zjof| ChEH A &l Axfofl ChsH % AZ2Z2 ARZE 5 sHct
FAp|zt d $XIEI=I/Tx|'2’|71 HIS
EE5H Y HAEFN FAP k1 (FH7IEY Boifd] FHEZQ| oAt SRFUES 2olE) AL EXR HIS(%)
- STRONG BUY(eH4) SH71EY 7| +50%01¢ 0%
- BUY(ei=r) ZH7|1Z B8] +15%014F ~ +50%0(2¢ 88%
+ HOLD(Z&!) FH71Z=Y BIiH| —10%0[4F ~ +15%0| 2t 12%
+ REDUCE(Ti %) FMI|Z=Y 71| —10%0]2t 0%
(2019.09.30 71&)
P 247 HERIoRA 3 3 LR
- TRIg(%) TR{09B460K0) 39121 285150
AR} efA =) e Erdt E[ () (Sl OB A= uiEM)
CHAR
] 2t
2017-11-03 Buy 88,000 14 -9 -05
2017-11-07 Buy 88,000 14 6.2 -05
2017-11-14 Buy 88,000 14 42 -05 (@)
2017-11-24 By 110,000 1d -183 52 140000 | —— 28 ——2EF
2017-12-01 Buy 110,000 14 -182 52 190,000
2018-02-05 Buy 110,000 14 -135 52 '
2018-04-11 Buy 110,000 14 92 52 100,000
2018-04-23 Buy 122,000 14 71 74 50,000
2018-07-30 Buy 130,000 14 -26.7 -115 £0.000
2018-10-11 Buy 130,000 14 =31 22 '
2018-10-22 Buy 130,000 14 -34.2 248 40,000
2019-01-14 Buy 101,000 14 142 0.1 20,000
2019-03-26 Buy 101,000 14 -134 0.1 0
2019-04-15 By 101,000 14 437 01 1710 1801  18.04  18.07 1810  19.01  19.04  19.07  19.10
2019-07-15 Buy 101,000 14 -16.8 -99
2019-10-14 Buy 101,000 14
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