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INVESTMENT & SECURITIES

TE1 7|2 HHUA +F SEFIS Valuation
PER (tH)
=9 #A SEF7HR) T8 IEFIHEH)

2019F 2020F 2021F

FAERA 11,000 15,000 229 19.3 13.3
URHEZ D= 45,000 45,000 317 231 17.7
AlofZ2E|3 27,000 25,000 14.8 12.9 10.4
MZo204 50,000 45,000 16.2 123 9.7
e 90,000 85,000 25 15.8 137

M 11,000 11,000 238 16.0 15.3
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EUGENE \ Analyst BH3H | X0l LA XI/2 7] &F
THEG6 =7HE M 7|t oy of &
(ch2l: o) 2016 2017 2018 2019F 2020F 2021F 2022F 2023F 2024F 2025F
S0l H7 (R} mof 169,339 218,855 404,307 410,509 505,960 643,740 818,664 1,037,807 1,306,515 1,645,499
o]= H7|x} mof 158,614 199,826 361,307 358,484 440,632 561,277 714523 905919 1,140,701 1,436,840
%YoY 36.6% 26.0% 80.8% -0.8% 22.9% 27.4% 27.3% 26.8% 25.9% 26.0%
0|3 RkSxh Lo 17464777 17,132,023 17,825,062 18,359,814  18910,608 19,477,927 20,062,264 20,664,132  21,284056 21,922,578
%YoY 0.4% -1.9% 3.5% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
of= H7[&} molf H|S 0.9% 1.2% 2.0% 2.0% 2.3% 2.9% 3.6% 4.4% 5.4% 6.6%
Fhch M7 | Tz 10,725 19,029 43,000 52,026 65,328 82,463 104,141 131,978 165,814 208,659
oo}, CHelE M7 |x} MHofes 382565 672,988 1,190,105 1,470,825 1,922,708 2,521,631 38,226,472 4,096,646 5,156,233 6,485,807
F= HI(x} mol 351,861 600,174 1,102,375 1,363,085 1,788,668 2,359,533 3,030,304 3,853,143 4,853,556 6,100,572
%YoY 69.7% 70.6% 83.7% 23.6% 31.2% 31.9% 28.4% 27.2% 26.0% 25.7%
== RISAH ol 27938931 28941381 28080577 28,922,994 30,079,914 31283111 32,534,435  33.835812 35180245 36,506,815
%YoY 13.7% 3.6% -2.8% 3.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0%
F= Mo[A} wof HIS 1.3% 2.1% 3.9% 4.7% 5.9% 7.5% 9.3% 11.4% 13.8% 16.7%
AR MY |xt molE 22,375 55,945 52,103 51,087 63,922 77,582 94,238 120,495 154,226 197,593
%YoY -11.6% 150.0% -6.9% -2.0% 251% 21.4% 21.5% 27.9% 28.0% 28.1%
Uz RISA Lol 4,970,266 5,234,175 57264,024 5369304 5476691 5586224 5697949 5811,908 5,928,146 6,046,709
%YoY -1.5% 5.3% 0.6% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%
A& MY [A} Hof HIS 0.5% 1.1% 1.0% 1.0% 1.2% 1.4% 1.7% 2.1% 2.6% 3.3%
S T (R} Hol 6,107 13,874 31,000 51,029 62,415 74,985 90,097 108,270 130,039 164,665
SF MIIA} Hop¥ 1,810 2,111 3,104 3,814 4,731 5,889 7,352 9,204 11,554 14,541
FRAME M7|A} Do 412 884 1,523 1,811 2,972 3,642 4,481 5,534 6,858 8,526
7|Et ofAlot Zt 8,329 16,869 35,627 56,653 70,117 84,516 101,930 123,008 148,451 187,732
FE HO|xt mop 222619 306,143 386,347 516,821 659,908 851,534 1,101,129 1,427,349 1,861,362 2,437,658
%YoY 15.1% 37.5% 26.2% 33.8% 27.7% 29.0% 29.3% 29.6% 30.4% 31.0%
Hgztis 23,114 9,191 27,079 45,185 52,564 67,293 86,995 114,511 152,318 205,161
29| 45,662 62,170 72,636 86,111 104,244 118,648 132,395 143,884 156,578 168,947
o= 39,283 47,263 59,911 63,810 82,041 108,653 142,467 186,183 242,937 316,995
A 34,574 36,778 45,605 61,980 80,150 107,587 144,063 192,427 256,494 339,641
= 27,404 53,562 67,504 99,243 132,096 176,423 234,960 315,754 424,763 571,274
A9 13,615 20,032 28,674 38,397 48,924 62,652 80,308 101,600 128,719 162,500
AQA 6,008 8,019 10,009 15,230 19,408 24,784 32,965 43,279 57,187 76,229
Hol 1,438 913 4,583 8,017 10,135 12,815 16,315 20,600 25,750 32,126
H17 o] 9,595 14,660 13,478 16,656 21,300 27,741 36,259 47,567 61,947 81,450
A9l 4,603 7,448 11,639 17,453 23,182 31,441 42,925 58,089 78,932 106,816
QAEzof 5,237 7,227 8,848 11,673 15,288 20,160 26,492 35,196 46,954 61,603
0|Ek2|o} 3,145 4,820 9,454 14,433 20,885 28,814 40,777 58,455 84,413 124,270
zegZ 1,970 4,237 8,241 12,656 16,098 20,608 26,403 33,658 42,978 54,973
mRi= 1,432 2,410 5,691 7,335 9,063 11,559 14,831 18,484 23,333 28,928
o= 687 1,084 2,208 5,214 6,483 8,128 10,235 12,968 16,573 21,396
= 362 494 976 1,235 1,990 2,832 4,060 5,893 8,656 12,868
oo|sHU= 862 2,881 3,439 3,703 4,335 5,102 6,050 7,228 8,543 9,993
E2i= 305 348 1,268 1,527 2,146 3,093 4,395 6,350 9,338 14,008
Fojdof 164 297 732 877 1,094 1,369 1,717 2,159 2,720 3,434
o AELo} 100 13 132 149 171 196 225 258 298 344
7|t 3,059 22195 4,241 5,937 8,312 11,636 16,291 22,807 31,930 44,701
7 RESAH Hol 17312910 17965530 18,026,832 18,207,100 18,389,171 18,573,063 18,758,794 18,946,382 19,135,845 19,327,204
%YoY 4.8% 3.8% 0.3% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
72 ™A wof v 1.3% 1.7% 2.1% 2.8% 3.6% 4.6% 5.9% 7.5% 9.7% 12.6%
HAMA XISRE By 91458490 2647748 2654055 2746709 93674176 95547660 97458613 99407785 101395941 103,423,860
%YoY 4.6% 1.3% 0.01% 0.1% 1.0% 2.0% 2.0% 2.0% 2.0% 2.0%
TMIA 7[R} EolZ 774384 1197986 1980759 2398155 3088575 4016906 5146265 6,561,893 8324110 10,569,055
%YoY 40.7% 54.7% 65.4% 21.1% 28.8% 30.1% 28.1% 27.5% 26.9% 27.0%
M o [A Eof H|S 0.8% 1.3% 2.1% 2.6% 3.3% 4.2% 5.3% 6.6% 8.2% 10.2%
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KOSPI(pt) 2,081
KOSDAQ(pt) 659
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A7IEH (M AR) 585
527 2| 1/3|X(2) 22,800 / 4,240
52 271 Beta 17.20
HIS AL (HF) 30,590
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TH7 FUERA A =3
(Rlotad) 2018 2019F 2020F 2021F 2022F 2023F 2024F 2025F
=l 2258 264.6 327.8 446.0 574.0 713.0 862.0 989.0
= 17.2 239 36.1 287 24.2 20.9 14.7
OLED 50.6 67.0 98.0 112.0 134.0 151.0 162.0 175.0
=l 1455 156.6 166.0 175.0 181.0 192.0 193.0 194.0
Tx|et 20.8 112.0 208.0 312.0 448.0 560.0
Hio|2 29.7 4“0 43.0 47.0 51.0 58.0 59.0 60.0
RS 164.6 193.2 2426 338.1 4403 547.6 661.2 758.6
EtE 72.9% 73.0% 74.0% 75.8% 76.7% 76.8% 76.7% 76.7%
ojEZ0(Y 61.2 71.4 85.2 107.9 133.7 165.4 200.8 230.4
Them| 33.8 38.8 46.6 54.5 62.7 70.8 79.3 85.7
g 14.9% 14.7% 14.2% 12.2% 10.9% 9.9% 9.2% 8.7%
Feol 274 326 38.6 53.4 71.1 94.6 1215 144.8
Zf2 19.1 185 383 330 33.1 285 19.1
dedo|As 12.1% 12.3% 11.8% 12.0% 12.4% 13.3% 14.1% 14.6%
A&l -6.5 -6.0 -7.0 -75 -11.0 -11.8 -13.3 -15.3
Mol 20.9 26.6 316 459 60.1 82.8 108.2 129.5
EHOIA| 46 5.9 7.0 10.1 13.2 18.2 23.8 285
#olM|g 22.0% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0%
27}l 16.3 20.8 24.7 35.8 46.9 64.6 84.4 101.0
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EUGENIE Q Analyst SHE 3} | x4y of L4 X]/& 7] &t
INVESTMENT & SECURITIES
=EALAE (=% | s
Chxic =2 2
(hl:-Aleted) 2018A  2019F  2020F  2021F  2029F (lAlete)) 2018A  2019F  2020F 2021F 2029
A 260.2 306.4 395.0 4773 6015 nfEy 258 2646 3278 4460 5740
TSR 1450 158.6 1923 205.0 2555 Z718(%) - 17.2 23.9 36.1 28.7
AR 54.9 83.1 104.0 73.7 77 el 1646 1932 2426 3381 4403
&R 40.7 36.2 40.4 55.0 708 nfzz0(e) 61.2 714 8.2 1079 1337
I 46.4 36.2 449 733 110.1 Hoj 2l Bk 338 3838 466 545 62.7
HIFSAKt 115.2 147.8 202.7 2723 346.0 7 [Efdedzel 0.0 0.0 0.0 0.0 0.0
SRR 55.0 64.5 798 108.6 139.8 elole] 274 326 386 534 711
TR 50.7 74.0 1137 154.7 197.3 Z715(%) - 19.1 18.5 38.3 33.0
7|E} 9.5 9.4 9.2 9.0 8.9 EBITDA 322 395 491 67.6 89.1
S4z3A 141.7 167.1 2310 2775 354.8 BI18(%) 15 2.8 24.4 37.7 318
TS 436 588 82.7 9.0 136.2 Seielrol 6.5) 6.0 (7.0 (75  (11.0
OHRIRHS 25.0 36.2 55.7 67.2 99.1 ol 0.1 0.1 0.1 0.1 0.1
FEAo XIS 155 195 239 28.7 341 oxHIE 30 39 4.7 6.0 76
7|Et 3.1 3.1 3.1 3.1 3.1 R|2ezol 0.0 0.0 0.0 0.0 0.0
HIFSE 98.1 108.2 148.4 1785 2186 7 |Efdedzol (3.6) (2.1) (2.4) (1.6) (35
HIFS0 RIS 795 89.5 129.5 159.5 1995 MiEzolel 209 266 316 459 60.1
7|E} 186 187 18.9 19.0 19.1 =718(%) - 27.4 18.9 451 308
Ah2EA 1185 139.3 164.0 199.8 2467 gHolip|e 46 5.9 7.0 10.1 13.2
NN 1185 139.3 164.0 199.8 246.7 okrolel 16.3 208 247 358 469
PN 39 39 3.9 39 3.9 Z718(%) - 27.4 18.9 451 30.8
A=doiz 27 27 27 427 27 DN N 16.3 20.8 24.7 35.8 46.9
o[aloiz 69.8 9.6 1152 151.1 1979 =718(%) - 27.4 18.9 451 308
7|E} 2.1 2.1 2.1 2.1 2.1 EDNETANE 0.0 0.0 0.0 0.0 0.0
ENETANTS 0.0 0.0 0.0 0.0 0.0 EPS(2) - 5% 625 908 1,187
PN 1185 139.3 164.0 199.8 2467 Z718(%) - 18.9 451 308
EXRIZ 95.0 109.0 1534 188.2 2336 SEEPS(2) - 526 625 908 1,187
=2 401 259 49.4 1146 1619 =718(%) - 18.9 451 308
3ISER TQEXIX|E
(SHl:Aleted) 2018A  2019F  2020F  2021F  202F 2018A  2019F  2020F 2021F  2020F
ez 11.0 63.3 81.3 476 83.2 TR ()
E7kroe! 16.3 20.8 24.7 35.8 46.9 EPS 526 625 908 1,187
AR 4.8 6.9 105 14.2 18.0 BPS 3529 415 5063 6,250
7|EH 2R 0.0 9.8 39.6 29.1 39.0 DPS
e~ (10.1) 259 6.6 (31.5) (20.7) ollo (N, %)
OHSAREZANET) 37) 45 4.2) (14.6) (15.8) PER 8.1 6.8 4.7 36
TTARZNZT (4.9 10.2 8.7) (28.4) (36.8) PBR 1.2 1.0 0.8 0.7
OflRHRST 2 (1.7) 1.2 19.4 115 31.9 EV/EBITDA 49 44 4.2 3.7
7|Et 0.2 0.0 0.0 0.0 0.0 HiEolg
Expig (10.0) (39.1) (64.8) (82.7) (90.5) PCR 45 2.2 2.1 1.6
HALONNA 0.0 0.0 0.0 0.0 0.0 $01M(%)
A |FAIEH 0.0 9.1) (14.8) (27.7) (30.0) Heloelg 121 123 118 12.0 12.4
A |ZA} (10.0) (30.0) (50.0) (55.0) (60.5) EBTDAOIIE 142 149 15.0 15.2 155
PRI 0.0 0.0 0.0 0.0 0.0 0|8 7.2 78 75 8.0 82
SRR 0.0 0.0 0.0 0.0 0.0 ROE 148 16.1 16.3 19.7 210
stz 0.0 40 44 48 53 ROIC 218 244 25.2 241 29
SEEEA 0.0 4.0 4.4 48 53 OFA (HH,%)
WA 0.0 0.0 0.0 0.0 0.0 FRIQIF/AP [Kf 338 186 30.1 57.3 65.6
i Ex2 0.0 0.0 0.0 0.0 0.0 a8 3327 2695 2326 2070 1876
a2 1.0 282 209 (30.3) 2.0) ORI AkIE 9.2 8.3 8.3 8.8 9.3
PlE = 39 49 331 54.0 23.7 M (3]
7| 49 331 54.0 237 217 NN 0.9 0.9 0.9 1.0 11
Gross Cash flow 211 37.4 74.7 79.1 1039 niERfHEHE 58 6.9 86 9.4 9.1
Gross Investment 201 132 58.2 1142 1112 NN 5.1 6.4 8.1 75 6.3
Free Cash Flow 10 242 16.5 (35.1) (7.3) oflRRelME 8.7 8.6 7.1 7.3 6.9

Rz SAsxE
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EUGENE \ Analyst eFE3t | {0 LA X| /& 7| Rt

INVESTMENT & SECURITIES

TE A4 0| Y MY
(Mot8) 1Q18A  2Q18A  3Q18A  4QI8A | 1Q19A  2Q19A  3QI9A  4QI9F | 2018A  2019F  2020F
& 40.1 423 48.1 51.6 51.0 51.3 456 52.3 182.1 2002 2302
%YoY 73%  -1.6%  171%  62.0% | 27.3%  21.4%  -53% 14% | 188%  10.0%  15.0%
LCD cassette 4.1 4.2 8.5 1.5 17.3 195 11.6 11.7 28.3 60.1 4.0
PTFE sheet 1.4 1.2 0.8 1.1 1.0 1.0 0.8 13 45 4.0 5.5
PCB 2l 1.8 1.8 1.9 2.3 1.6 1.8 18 2.0 7.8 7.3 10.3
OA 5.8 5.0 5.6 6.2 5.7 6.0 5.6 6.6 226 24.0 26.3
A A/ 4.1 35 4.6 3.8 3.3 3.7 3.8 5.8 16.0 16.5 221
TERE 9.7 10.2 9.2 8.7 8.6 8.3 8.7 8.8 378 345 35.0
HHE{2| R 11.8 14.9 15.7 15.9 11.5 8.9 11.1 13.0 58.3 44 4 69.2
o|g7|7| 0.9 0.9 1.1 1.1 1.3 1.3 1.3 15 4.0 5.8 6.5
B = ol/Saay 0.5 0.6 0.7 1.0 0.7 0.8 0.9 1.7 2.8 5.5 14.3
&Rt 32.0 33.8 37.4 39.6 39.9 40.5 34.7 40.3 142.8 155.5 177.3
Eele 80.0%  799%  777%  767% | 783%  788%  761%  771% | 784%  77.0%  77.0%
| 6.0 5.9 6.3 6.9 5.7 5.9 6.4 7.5 252 25.5 29.8
ool 2.0 2.6 4.4 5.1 5.3 5.0 45 45 14.1 19.2 23.1
o4210[21E(%) 5.0% 6.1% 9.2% 9.9% | 10.4% 9.7% 9.8% 8.6% 7.8% 9.6%  10.1%
%YoY -247% -39.8%  21.7% 2501.3% | 165.1% 91.0% 14%  -121% 31.0% %1%  20.3%
Hedoltol 0.4 0.4 (0.3) 1.0 0.6 (0.3) 0.2 (0.3 15 0.2 (0.9
MIEol2] 2.4 3.0 4.1 6.1 5.9 4.7 4.7 4.2 15.7 19.4 222
#HolMH| S 0.6 1.0 0.6 1.4 0.6 0.6 1.0 1.9 3.6 4.1 4.9
271%0[Y 1.8 2.0 3.5 4.7 5.3 4.1 3.7 23 12.1 15.4 17.4

A& FRTASH
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EUGENE

INVESTMENT & SECURITIES

Analyst

MOIZ2E|3(089980.KQ) MHEMIE

ctgat | Adofl A /87| &

CHAEHEE EUARMA
(CHRlAlofR) 2017A 20184  2019F  2020F  2021F (SRRt 2017A  2018A  2019F  2020F  2021F
A 2199 2301 264.3 o177 297.1 nf=y 1532 1821 2002 2802 2703
FERRA 105.2 124.8 1497 1585 1716 BIE(%) 2.0) 188 10.0 15.0 17.4
MR 432 45.9 58.8 54.7 60.7 &t 119.9 1428 155.5 177.3 204.9
ofEiA 39.0 447 57.0 66.0 70.0 nj&Es0(2 33.4 393 447 52.9 65.4
RN 20.3 314 310 35.0 380 T 3 ek 26 252 26.6 298 370
HIFSAR 114.7 1143 114.6 119.1 1255 7 Bl 0.0 0.0 0.0 0.0 0.0
SRR 8.0 8.0 9.2 9.6 10.0 Helole] 108 141 19.2 231 284
TR 105.2 104.8 104.6 108.7 114.8 Z718(%) 187 310 36.1 20.3 28
7|Eb 1.4 15 0.8 0.8 08 EBITDA 19.4 23.2 284 326 382
SREA 1104 119.8 118.1 116.4 117.0 Z715(%) 14.6 196 22 147 175
T 81.1 1144 106.8 105.0 105.3 Ziolojol (1.3 15 02 09 (.1
OHRIRHS 27 239 216 247 30.0 [ornsel 05 0.6 0.4 08 0.9
FSAO[RIR 532 86.8 815 765 715 O[S 19 19 0.0 0.0 0.0
7|Et 52 37 3.7 38 38 A2zol 0.0 0.0 0.0 0.0 0.0
HIFS A 29.3 5.4 1.3 1.4 116 7Bl 0.1 2.8 0.2) (1.7 2.0)
HIFS7 [ERRA 26.3 06 6.7 6.7 6.7 HiEzole] 95 157 194 22 2773
7|t 30 49 46 48 5.0 Z718(%) 5.1 65.3 242 14.4 2.8
23 1005 119.2 146.2 161.2 180.2 oI 20 36 41 49 6.0
NGNS 109.5 119.2 146.2 161.2 180.2 2ol 75 121 154 174 23
N 71 71 76 76 76 Ztg (%) 36.6 61.6 273 13.0 28
2oz 295 295 424 424 424 XHiFFRIE 75 12.1 15.4 174 21.3
o[eloiz 742 838 %.8 111.8 130.8 Z718(%) 36.6 61.6 273 13.0 238
7|Et (1.4) 1.2 (0.6) (0.6) (0.6) EINCN S 0.0 0.0 0.0 0.0 0.0
BR[| 0.0 0.0 0.0 0.0 0.0 EPS 546 846 1,045 1,178 1446
A2sA 1005 119.2 146.2 161.2 180.2 ZIg (%) 315 54.8 235 127 28
Exjelz 795 87.3 88.2 83.2 782 HEPS 546 846 1,045 1178 1,446
= 36.3 M5 29.4 285 175 712 (%) 315 548 235 127 238
#358E FRFAX|E
(CiAlotR) 2017A 20184  2019F  2020F  2021F 20174 20184  2019F  2020F  2021F
AASIESTSE 231 35 189 171 206 TR EHE)
2Plole] 95 121 16.6 17.4 213 EPS 546 846 1,045 1,178 1,446
N 8.6 9.1 9.1 9.4 98 BPS 7,676 8,358 9927 10945 12,231
7 |EH AL 0.1 06 2.0 0.2 0.2 DPS 140 160 160 160 160
SHREEZ 24 (22.2) (76) (9.8) (1.7) W 2oiobM(HH,%)
IHERHLNBT D 3.2 (3.8) 8.3 9.0 (4.0) PER 26.2 15.6 15.4 137 11.1
N NI 1.2) (11.5) 1) 4.0 (3.0) PBR 19 16 16 15 13
IHRIRNEET |2 26 @.7) 30 32 53 EV/ EBTDA 124 9.9 9.7 8.4 6.9
7|Et 1) (2.1) 0.2 0.0 0.0 HiEols 1.0 12 10 10 1.0
EAgssigss (16.7) (12.6) (7.4) (15.1) (175 PCR 8.4 7.7 85 88 76
C SRR 19 07 (1.4) 1.2) (1.3) 2014 (%)
W |SRISHL 0.0 0.0 0.0 0.0 0.0 olols 70 78 96 101 105
AH|ER} (14.6) (10.7) (7.7) (13.5) (15.9) EBTDAORIE 127 1238 142 14.1 141
TR 1.0 31 0.9 0.0 0.0 Tollg 49 6.6 77 75 79
PRI (0.0) 0.2) 0.0 0.0 0.0 ROE 72 105 16 13 125
NREgssgss 55 6.6 0.0 (7.4) 74 ROIC 56 71 9.0 9.9 114
PSR 39 106 34 (5.0) (5.0) OPSM(% Hi)
AE7} 36 2.0) 2.3 (2.4) @.4) TRRUF/AP K2 331 348 20.1 17.7 9.7
HISEX S 18 20 2.3 24 24 Fatlg 129.8 109.0 140.1 151.0 162.9
ez 1.7 2.3) 11.8 (5.4) 47 O[RIAIE 56 73 - - -
7|2 78 19.6 17.2 29.0 236 &= (3)
7|dsiz 19.6 17.2 29.0 236 28.4 NS 0.7 08 08 08 09
Gross cash flow 233 246 277 269 313 wiERAsNE 37 4.4 39 37 40
Gross investment 16.2 355 135 23.7 18.0 MIA s 75 7.1 6.4 70 74
Free cash flow 71 (10.9) 142 32 13.4 olilriReikE 74 78 88 10.0 9.9
A2 FRERSH
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INVESTMENT & SECURITIES

M=0|A0|M] (243840.KQ)

dH[S4 MHFAE 45=H oY

12

m

K[t E MRl HulSd

AISDIEF Aalle) FA] ZEF oAE) & Fushe Algoroe A
et S RS F FoR SRtk 95% wiEd CIDY ks Ee
2017 659/ ol 2018 12792 715k o]o) L&) el
1619RHE ek, 719 iEfzle Alojlee] Aabes 2017d 349t
Mol 2018 5,497, 2019 879 Z Z718 A1 07 o).
AR AL muisl B, @7k Sl BAlel FdEa gl

SHHD|FE 4 S o4

P FAR) o] okt AL 22717 Ali RS W)
&S Z7PF 34 42 b, FAR Q3 HlESTPL YEE v|A)7] ulEo]
k. AL s |olle AANAAYE BASkE Zlo otk Auzge] ¢
59} tio] AL A7)Ak9} ESS HiEEE i ot BAHOE Fts)

7] o]tk

SEFJH 45,0022 318, FXI21A BUY 74|

Al disl FARER BUYS Ajeh, s357ks 45,0009 0% sttt
SEF7R FA1 2019499 20201 e EPS(CB A9 3]47]5) ol PER
25WE AgalM AR FEFVES ShEshe o AHHE o7t ofY

25710} @779 3f2)go] AP Sesl] wRolt)

www.Eugenefn.com

Analyst 2HE 3} | -0l L4 X|/= 7| xt

MAOlILIR|/Z7 [A} st
Tel. 02)368-6171 / bhh1026@eugenefn.com

BUY (%)
SEFIH12M, $XI) 50,000
#MZ=7H10/23) 33,700
Key Data (71&<: 2019.10.23)

KOSPI(pt) 2,081
KOSDAQ(pt) 659
HHTH) 2,500
Al7EE% (Rl d) 268
507 |7/ R|(2) 55,800 / 29,850
523 Y7t Beta 0.89
ST AI(HF) 6,552
YoM, HF) 51
Yr7echZ(3m, HHe ) 1,867
HHERIE(19F, %) 0.4
o=l XEE(%) 2.1
FRFF X2E(%)

24712 9 12l 31.7

z)3ks 9| 62l 31.7



EUGENE

INVESTMENT & SECURITIES

Analyst

ctgat | Adofl A /87| &

EE9 QIZHIE 7 (QIAT|F)
(M) 2014 2015 2016 2017 2018 2019F 2020F
nf &y 777 76.7 100.1 133.1 215.4 260.7 349.6
yoy 17.4% -1.3% 30.5% 33.0% 61.8% 21.0% 34.1%
2% 248 Cap Ass'y 1.1 5.6 338 4.0 1.4 3.0 4.4
28 28 N-CID 239 22.1 27.2 29.0 48.9 61.3 725
ZY 243 Cap Assy 41.9 47 1 62.5 91.1 153.9 176.7 247.5
Sy 245 CAN 0.0 1.5 6.2 8.5 9.7 12.1 16.0
ZX| Pack Module 0.0 0.3 0.5 0.5 1.6 2.3 2.0
7|Et 0.8 0.0 0.0 0.0 0.0 5.2 7.2
&Rt 65.9 67.2 84.6 11.7 184.7 2219 299.6
&t 84.8% 87.6% 84.5% 83.9% 85.8% 85.1% 85.7%
&30 11.8 9.5 155 214 30.6 38.8 50.0
o e 6.4 75 8.4 115 16.5 20.5 258
ool 55 2.0 7.1 9.9 14.1 18.3 241
Ado|UE 7.0% 2.6% 71% 7.5% 6.6% 7.0% 6.9%
yoy 17.4% -1.3% 30.5% 39.9% 21% 29.8% 31.6%
pepatelfal] 0.5 0.0 -0.8 -2.8 2.2 -0.9 -1.1
Mol 6.0 2.0 6.3 7.2 12.0 17.5 23.0
HOIMH|E 13 0.8 1.8 1.4 2.4 3.8 5.1
HOIME 21.3% 38.2% 28.7% 20.1% 19.7% 22.0% 22.0%
lzold 4.7 13 45 5.8 9.6 13.6 18.0
R|afF0(Q 47 13 45 5.8 9.6 13.6 18.0

Rz RASAEH
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EUGENE

INVESTMENT & SECURITIES

M=0f|A0[M](243840.KQ) THFAIE

Analyst

ctgat | x ol L4 X /3 7| &t

A== LOIAHIAA
(iRl:Aleie)) 2016A  2017A  2018A  2019F  2020F (o) 2016A 2017A  2018A  2019F  2020F
RRESH| 2.6 150.9 2726 3184 3513 ofEy 100.1 133.1 2154 2607 3496
AR 274 58.7 108.5 135.8 153.1 Z718(%) 305 33.0 61.8 21.0 341
SiZMRR 9.6 26.0 477 53.5 57.3 &Rt 84.6 117 184.7 2219 299.6
oliERiA 6.7 19.0 33.0 445 526 &30 155 214 306 388 50.0
TR 7.2 8.7 19.0 29.0 343 ol 3 ek || 8.4 15 16.5 20.5 25.8
HIFSKIA 722 ®2 164.1 182.6 198.2 7 [Efdeiol 0.0 0.0 0.0 0.0 0.0
SRR 24 38 42 44 46 gelolel 71 99 141 183 241
TR 67.9 86.5 157.4 175.8 191.3 Z15(%) 259.6 39.9 421 29.8 316
7|E} 20 19 25 24 23 EBITDA 134 175 249 336 408
SHEA 53.7 81.2 188.7 2738 240.8 Z15(%) 105.3 30.3 426 347 215
S 305 454 95 114.0 121.7 Hedojol 0.8 @8 @2 09 (K]
OHQIRH 12.1 28 348 M7 493 (oseel] 0.0 0.0 0.1 0.1 0.1
MR 14.4 18.3 53.7 65.3 65.3 ORk|E 0.8 13 21 0.0 0.0
7|Eb 40 43 7.0 7.0 71 Rl 2ol 0.0 0.0 0.0 0.0 0.0
HIRSSA 232 357 93.2 113.8 119.1 7 [Ejdeiol 0.1) (1.5) 0.1) 0.9 1.2
HIGS7 [EFRRA 19.1 298 85.4 105.3 110.3 Mol 6.3 72 12.0 175 23.0
7|E} 41 59 77 84 88 Z715(%) 209.8 14.6 66.5 457 320
RS 459 69.8 839 972 1142 ol |2 18 1.4 24 38 51
NGNS 459 69.8 83.9 97.2 1142 kol 45 58 9.6 136 18.0
N 130 16.4 16.4 16.4 16.4 Zls (%) 257.3 284 67.3 “5 320
2otz 33 18.2 24.4 244 24.4 N N 45 58 9.6 136 18.0
o0[aoiz 292 349 429 55.5 725 Z715(%) 257.3 284 67.3 M5 320
7|Eb 04 03 03 1.0 1.0 HIX[HxE 0.0 0.0 0.0 0.0 0.0
EPNCINTS 0.0 0.0 0.0 0.0 0.0 EPS 860 878 1468 2077 2742
R2EH 459 69.8 839 972 1142 g (%) 1,686.4 2.1 67.3 M5 320
Zxjelz 335 481 139.1 170.6 175.6 2HEPS 860 878 1468 2077 2,742
TARlF 239 2.2 914 117.2 118.3 Ztg (%) 1,686.4 2.1 67.3 M5 320
gSEE ZOEXK|E
(iRl:Alei)) 2016A  2017A  2018A  2019F  2020F 2016A 2017A  2018A  2019F  2020F
AR 187 96 51 19.9 320 FEIR|H(R)
ol 6.3 58 96 136 18.0 EPS 860 878 1468 2077 2,742
RRAARZH| 6.3 75 10.8 152 16.6 BPS 8810 10647 12812 14841 17433
7|E[sEMR0 0.2 03 09 (4.6) 33 DPS 0 100 150 150 150
MRS 6.7 (5.9 (19.0) (3.5 (5.8) "W=oflo(kh,%)
UNERIALNBID 8.7 (14.2) (12.7) (12.8) 8.1) PER - 26.8 244 19.7 149
T TR NS ) 08) (1.1) (10.2) (10.3) (5.3) PBR - 22 28 28 23
IjRIRIEST 2 (1.2) 105 6.1 18.3 76 EV/ EBTDA 18 10.1 13.1 115 95
7|E} 0.1 (1.1) @21) 14 (0.0) HiErolE 0.0 0.4 04 0.4 04
SAgssigss (©1.8) ©1.7) (79.4) (33.0) (32,9 PCR - 8.0 8.1 11.0 71
ED SRR 0.2) (0.0) 04 02 ©.1) 20U (%)
PN 0.0 0.0 00 (0.0) (0.0) Fdoels 71 75 6.6 7.0 6.9
A | TR} (15 (@7.7) (79.4) (32.7) (32.0) EBMDAOIXE 134 13.1 116 129 117
R 0.1 0.2 03 0.1 0.0 ollg 45 43 45 5.2 51
A 0.3 0.1) 06) 0.1) 0.1) ROE 10.3 9.9 125 150 17.0
NRg=sigss 9.9 %3 %5 16.0 40 ROIC 78 98 85 75 86
N 98 16.0 971 16.0 50 QPR (%, H)
e 0.0 182 0.7) (1.0 (1.0) SRRIFAP R 52.0 318 1089 1205 103.6
HHEERS 0.0 0.0 0.7 1.0 1.0 ReHlg 897 1292 137 1191 125.8
g B 6.8 159 22 32 37 ORI AlHS 9.1 76 6.7 - -
7= 29 96 255 477 509 M (3)
7|2z 96 255 477 50.9 54.6 N 1.1 11 10 0.9 1.0
Gross cash flow 14.0 19.2 29.1 242 379 IiEsfHeME 838 104 83 6.7 72
Gross investment 149 B35 9.7 3.3 38.0 NN 143 16.8 15.6 109 11.0
Free cash flow 09 (14.3) (69.6) (12.0) 0.2) Rl PeE 89 76 75 6.8 77

XE: RASAZH
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EUGENE 9

INVESTMENT & SECURITIES

FH (278280 KQ)

S a1} HIFE = 2020E0] ==

= H{EIS| 2K SHZOFE HIS &

Aol 9 ofoleld taZee], WiEA] 5o guslst AlEEellct 34
gk 201535 wiEfElE dalld M7k Aldell K131t $ i nigo] A
gis]a Qlek 2018 wiElE] A AAQ] A7F WAFSE 4708 A
20194 9k 1,300%, 2020 oF 1,800EC % oAfgtt. oo ule} ¥4 v
HIZ 2018\ 26%°14 &3 41%2 45T 207 oPd=a, 20200l
53% TEOE FH,

. TR Sl oo Tas sy %)

2E o] Hjelg)e] Aaid H7kaAl= LIPR67F F2 AREojshal, do R
4 AAPE E Zlolnk ARt A71AF GAlES] Aol B A T
27h 71 S gEshs o] AnrkEe] g fefEiRth sAPE Az
&R= LiFSI, LiPO2F2, LIDFOP 50 7% Aol H7H2 S wiele
7F 788k Q= Aolek FAK] FASA(LIFS) S GM, Z2npl, vzt
EVE 227 AR 1 91, PRS2 (LIPO2F2) =2 =uiiAel &
w3 9l DA (LIDFOP) & Aldo] gk s Uidie 2240% o
EAZNA 3w egelct. o]elell LCD 217Fd7kAl9k OLED 344,
HE=A] wjA] 382 SOH(Spin—On Coating) 2% AR Qlch

ol SAR] AL 7IE odnct FAg wieete e 5] ESSE
4299 570] 9931, LCD 223714, WheA] vlAlsiElE SOH 59 $iglo]
A 3] whzelck sl 2020100 wiElE] 24 349 SHEHE
3l ojn] dolle] 38% 7K A 0% AdEh LCD e 350 of

Hulghe HEeA] Fu5e 315 7hsde] Qlof g3 wr ululelgiire] A4
o] /e Zlo= FHE. FAR disll FAA BUYE Al a7t
£ 90,000914 85,0000% sFFetct. olbdwrt B21%H kAl Fre] 4
A7} Fxg7iel @571l Feld ke wgl] wito|ck

Analyst et82t | XYoL Xl/H 7| At

Mo LR/ 27 [} Shedst
Tel. 02)368-6171 / bhh1026@eugenefn.com

BUY (X])
SEF7H12M, 518) 85,0008
#AZ71(10/23) 63,900

Key Data (Z1E4: 2019.10.23)
KOSPI(pt) 2,081
KOSDAQ(pt) 659
oHB{7 H2l) 500
Al7EE% (1A d) 527
507 &|7/5|x|(2) 88,300 / 46,050
523 Y7t Beta 1.21
IS (HF 10,000
YoM, HF) 56
Yr7echZ(3m, HHR ) 3,483
HHERIE(19F, %) -
o=l XEE(%) 2.5
FRFEF X28(%)

O[Ag 9| 2391 50.8

www.Eugenefn.com 15



EUGENE

INVESTMENT & SECURITIES

Analyst

ctgat | x ol L4 X /3 7| &t

TE10  AF 0| UMY (HEIIF)
(Aletel %) 2011A 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019F 2020F
of & 306 36.0 586 527 63.6 720 875 1201 1435 194.3
Yov(%) - 17.7 625 -10.0 206 13.1 21.6 37.3 19.5 354
HEE iz
XA h - N N 46.4 52.3 60.1 71.0 58.9 68.4
PSS - - N N 2.1 7.2 13.8 311 58.6 102.5
7|Et h N N N 15.1 12.4 13.6 17.9 26.0 235
HEZE HIZ(%)
HRIATY h h - - 73.0 727 68.7 59.1 4.0 35.2
2XIFR| A B - - - 33 10.0 15.7 259 408 52.7
7|Et h h N - 237 17.3 155 14.9 18.1 121
79
Helole] 8.3 8.7 10.1 9.9 15.6 14.9 18.0 27.0 28.1 3838
MiEole] 8.1 8.8 10.4 10.3 16.1 14.7 16.7 26.7 295 38.7
=] 75 75 9.2 8.5 135 12.6 14.8 226 25.4 34.4
0|AUE(%)
delololg 271 243 17.3 18.7 24 4 20.7 20.6 225 196 20.0
Molalg 26.6 245 178 196 253 20.5 19.1 223 20.6 19.9
2|20|UE 24.4 20.9 15.7 16.2 21.2 17.5 16.9 18.9 17.7 17.7

Az RUFASH, JiL 2y

16 www.Eugenefn.com
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EUGENE \ Analyst BH3H | XSO LA XI/R 7| Rk
FHE (278280.KQ) XHSHIE
CiRIiZE £
(SRfAlte 2016A  2017A  2018A  2019F  2020F (ElRfAlote)) 2016A  2017A  2018A  2019F  2020F
RREEA| 85 101.7 134.7 2393 2769 nfEY 720 875 1201 1435 1943
TRk 309 420 719 150.5 178.1 Z712(%) 13.1 216 373 195 35.4
SIEMRRA 36 25 19.2 79.1 80.4 &7} 55.6 67.4 09 133 1529
SR 13.7 16.6 23.7 30.9 2.7 ojE3009) 16.3 20.1 29.2 30.2 4.4
TR 1.6 196 26.1 376 52.0 Hoff 3 dkalH| 14 20 2.1 2.1 26
HIRSAK 51.6 59.7 62.8 88.8 %38 7 |Efdiol 0.0 0.0 0.0 (0.0) 0.0
SRR 22 20 13 38 40 Hejolel 14.9 18.0 27.0 28.1 388
TR 487 57.0 60.3 832 2.8 Z712(%) @1 21.0 499 39 381
7|Ek 06 07 12 17 40 EBITDA 19.8 246 3.1 373 513
SEA 206 248 271 269 30.0 Z718(%) 32 246 424 6.4 375
S 147 232 2538 253 285 Hejelrol 0.2 (1.9 0.9 14 ©.1)
OHIRH T 35 5.4 72 8.0 1.1 o[xE<] 0.0 0.0 0.1 12 0.2
FEAOKIRY 9.4 13.7 132 11.8 11.8 ORk|E 05 0.7 06 04 05
7|Et 17 41 54 55 55 R|eol 0.0 0.0 0.0 0.0 0.0
HIRSSA 59 16 14 15 16 7|Eleigidol 0.2 08) 02 07 02
HIRS7 [ERR 48 0.0 0.0 0.2 0.2 HEizolel 147 16.7 2.7 25 387
7|t 11 16 1.4 14 1.4 Z718(%) (8.4) 134 60.3 10.3 31.2
R2sA 619 77.0 107.6 2125 2469 EolMH |2 22 19 41 41 43
PNCIPNIES 61.9 77.0 107.6 2125 246.9 kol 126 148 26 254 44
N 11 1.1 40 5.1 5.1 718 (%) 6.7) 18.0 527 120 35.7
2oz 42 42 8.8 87.3 87.3 XHiFFRIE 12.6 14.8 2.6 25.4 34.4
ol 56.6 716 2.8 120.1 1545 Z718(%) x| 18.0 527 120 35.7
7|Ek (0.0) 0.0) (0.0) 0.0) (0.0) PN 0.0 (0.0) 0.0 0.0 0.0
H|X AR 0.0 0.0) 0.0 0.0 0.0 EPS 60673 7,158 2,881 2535 3440
RietEH) 619 77.0 107.6 2125 2469 712 (%) X @82 (9.7  (120) 35.7
Zxjel2 14.2 13.7 132 12.0 120 2HEPS 60,673 7,058 2,881 2535 3440
TRl 10.7 1.2 (6.0) (67.1) (68.4) Z712 (%) X 882 (89.7)  (120) 35.7
FSEE FQEAX|E
(= ) 2016A  2017A  2018A  2019F  2020F 2016A  2017A  2018A  2019F  2020F
dolsEsigss 77 143 22 171 239 TR EHE)
A Ee] el 126 14.8 26 254 344 EPS 60,673 7,158 2,881 2535 3,440
RRAARZH| 49 6.6 80 9.2 125 BPS 22601 35123 13450 21220 24,656
7 |El 2R 0.1) 0.1 0.1 35 0.0 DPS 0 0 0 0 0
SHAEEZ 9.7) 8.8) (12.4) (17.9) (23.1) W 2oiobM(HH,%)
SREZANST D 43) 28 6.6) 6.7) (11.8) PER - - - 206 152
P NEANE] (35) 83 6.5 (11.5) (14.4) PBR - - - 25 21
CHRIRHRET K2 08 03 27 0.4 3.1 EV/ EBITDA 05 05 - 122 89
7|Eb 1.2) 19 2.1) 0.2) 0.0 HiEoIS 00 0.0 0.0 - -
EAgssigss (18.8) (139 1) (1115 (26.1) PCR - - - 137 1.1
CP SRRz 0.0 0.0 00 0.9 (35) £l (%)
AP SRS HLA 0.0 0.0 0.0 (0.0) 0.1) Hololelg 207 206 25 19.6 20.0
AR} (18.9) (14.3) (12.4) (32.0) (20.0) EBTDACIE 275 282 29.2 26.0 26.4
FERRMAE 0.0 0.0 02 0.0 0.0 zolelg 175 169 189 177 17.7
PR 0.1 0.1) (0.6) 0.6) (2.4) ROE 22 213 245 15.8 15.0
NRg=sgss 102 (1.1) 6.7 778 0.0 ROIC 208 199 241 19.8 217
pI==! 102 (1.1) 6.7 05) 0.0 ORI (%, HH)
N 0.0 0.0 0.0 783 0.0 TRRIFAP [Ri2 17.2 146 (5.6) (31.6) (@7.7)
HIEERZ 0.0 0.0 0.0 0.0 0.0 Retlg 2110 1810 2791 5942 6258
Hasd 0.9 ©06) 6.8 (16.9) @2 O[R{ZANIE 329 274 454 62.8 81.1
7|52 29 2.0 1.4 8.2 8.1) =M (3)
= 20 14 82 81) (10.3) ERpIEMg 1.0 09 1.0 08 08
Gross cash flow 205 253 36.3 381 47.0 &AM 6.2 58 6.0 53 53
Gross investment 286 2.7 345 128.5 456 MIxEME 73 5.6 53 45 43
Free cash flow 1) 26 18 (90.4) 1.3 iR RelNE 18.8 19.6 19.0 189 20.3

& SREAEH
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Compliance Notice
HAke AlE 2MY 7|FECZ K|t 7 21 siEESof CisiAM 77153 Latol &oigt Mo| |lgLct
HAke 2 AR LIS 7IECR SiEHE=L FAS 1% oA Efst UX| gbEHct

A S ARE 7|HFAD} EE M3XpiAl AR ®Seh AAo] glgHct

o
ZARRMEERE AZ2YY 30 S S5 2ieisio] MAH olshiAF stEHCct
= Ktzofl ARpE! I-H5’~—— xAl-tr"“””KF =2l9| IE% Fatopi| st o, offe| £E3 2ol ZHYRtol Z=USS atelRtct

=
EAfel %9— glol 01[513_* %?—roiu Ylickls ?:%EH 2E =H), HHi HE, ¥y,
S AL20l| PFE HE2 YAt 2IMARIED} Mg 2t Az 3 YE2FE 01’&
ZA

g I— T HEYo| M S BEE = YEUCL WRk ofmet 29
Ol = A2 ol FAFAIe| Aol ChE HA 2 2dxfol| et éo 1=

FApI A -'.E—7(l—.=./-r7¢cl|71 HZ

EFH Y HEEH FAPZEA0Y (FH7|2Y B7it| FHE=0| o4t S2TASS 2o|d) AL FRe|7 HIE(%)
+ STRONG BUY(aH=) FM7|F=Y BIICHH| +50%0| 4 0%
- BUY(tH=) FM7|Z=Y B7|chE| +15%0[4F ~ +50%0] 2t 88%
+ HOLD(Z&!) FH71Z=Y BIiH| —10%0[4 ~ +15%0| 2t 12%
+ REDUCE(i %) FMI|Z=Y B7ihH| —10%0]2t 0%
(2019.09.30 7|%)

I FrEIEH) SASZABIBITOKS) 3712 2EFI| 50|
FRR} SR =W ;HAV\P; et A1) EEOfRAE BEis]
- oH| |
2019-10-18 BUY 11,000 14 - - @
2019-10-24 BUY 15,000 14 20,000 FHERA  e—=EFT}
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
(1)7.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07 19.10
IPH 2R HERIeRA 2 ZE FEEL oY
3 E— IRIE(%) SELERIN20150KS) 3713 257150
R AR S g PR R HEOfR s Shis
- oH| |
2017-11-27 Buy 50,00 11 213 118
2017-12-01 By 50,00 11 213 118
2017-12-18 By 50,00 11 209 118
2018-01-02 By 50,00 11 206 118
2018-01-29 By 50,00 11 202 118
2018-02-05 By 50,00 11 200 118 .
2018-02-19 By 50,000 11 192 118 oo SO
2018-03-02 By 50,00 11 182 118
2018-03-12 Buy 50,000 114 176 18 60,0009 n
2018-06-15 By 50,00 11 173 118 50,000 { -
2018-08-29 By 50,00 11 166 118 10,000 W
2018-04-02 By 50,00 | -164 118
2018-04-04 By 50,000 ] 162 118 S0
2018-04-05 By 50,00 | -160 118 20,000 1
2018-04-12 By 50,00 | 152 118 10,000 ]
2018-04-23 By 50,00 | 141 118 ,
2018_04_25 BU\/ 5:)0:):) ij _137 118 17.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07 19.10
2018-05-03 By 50,00 | 124 118
2018-065-08 By 50,00 | 17 118
2018-06-21 By 50,00 | -88 118
2018-065-24 By 50,00 | 81 118
2018-06-07 By 50000 14 48 118
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2018-06-21 By 50,000 1 21 18
2018-06-27 By 50,000 1 08 18
2018-07-2 By 50,000 1 03 18
2018-07-10 By 50,000 1 34 18
2016-07-12 By 50,000 1 38 18
2018-08-06 By 50,000 1 22 26
2018-08-24 By 65,000 1 -2 97
2018-08-27 By 65,000 1 -4 103
2018-08-30 By 65,000 1 -8 -108
2018-09-07 By 65,000 1 -5 -1
2018-09-27 By 65,000 1 -30 77
2018-10-2 By 65,000 1 34 200
2018-10-04 By 65,000 1 %5 211
2018-10-17 By 65,000 1 371 211
2018-10-29 By 65,000 1 a7 29
2018-11-08 By 65,000 1 -84 29
0181112 By 65,000 1 -85 29
2018-11-19 By 65,000 1 301 265
20181128 By 65,000 1 -5 315
2018-12-3 By 65,000 1 -5 315
0181212 By 65,000 1 303 315
2018-12-19 By 65,000 1 32 315
2019-01-07 By 65,000 1 32 315
2019-02-18 By 65,000 1 400 315
2019-2-20 By 65,000 1 403 26
2019-2-28 By 65,000 1 409 31
2019-03-05 By 65,000 1 410 31
2019-04-01 By 65,000 1 419 308
2019-04-22 By 65,000 1 82 400
2019-05-13 By 45000 1 159 -30
2019-06-08 By 45000 1 143 -30
2019-06-10 By 45000 1 141 -30
2019-06-13 By 45000 1 139 -30
2019-06-14 By 45000 1 138 -30
2019-06-18 By 45000 1 137 -30
2019-06-28 By 45000 1 132 -30
2019-06-27 By 45000 1 132 -30
2019-06-28 By 45000 1 131 -30
2019-07-01 By 45000 1 131 -30
2019-07-29 By 45000 1 133 -30
2019-06-21 By 45000 1 125 -30
2019-09-05 By 45000 1 150 68
2019-09-10 By 45000 1 156 73
2019-09-19 By 45000 1 72 100
2019-09-23 By 45000 1 79 109
2019-10-24 Buy 45000 1
TP 247 HERIoRA 3 SHRT e
B =mp TRtE(%) Al[=EH|3(089980KQ) ?7_% EL %37 t0l
MR e == ;HAMI;* gL AER) OB SRS}
SE L o e
17-11-27 By 2000 1 318 118
017-12-01 By 2000 13 318 118
2017-12-18 Buy 22,000 1 315 118 &
2018-01-02 By 2000 1 313 A1 | ) goizgea  ——=5w
2018-01-29 By 2000 1 314 118 2400 | l
2018-01-29 By 2000 1 314 118 21000
2018-02-05 By 2000 1 317 118 16,000 |
2018-02-19 By 2000 1 318 118 15,000 |
2018-03-2 By 2000 1 318 118 12,00 |
2018-03-15 By 2000 1 20 118 0,000 ]
2018-03-29 By 2000 1 24 118 6000 |
2018-04-02 By 2000 1 25 118 5000 ]
2018-04-04 By 2000 1 26 118 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2018-04-05 Buy 22’(1:0 15 26 118 17.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07 19.10
2018-04-12 By 2000 1 28 118
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2018-07-10
2018-07-12
2018-08-06
2018-08-16

2019-02-18
2019-02-20
2019-02-28
2019-03-06
2019-03-25
2019-04-01
2019-04-22
2019-05-07
2019-05-13
2019-06-03
2019-06-10
2019-06-13
2019-06-14
2019-06-18
2019-06-26
2019-06-26
2019-06-27
2019-06-28
2019-07-01
2019-07-04
2019-07-26
2019-07-29
2019-08-21
2019-09-02
2019-09-05
2019-09-09
2019-09-10
2019-09-19
2019-09-23
2019-10-24
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Buy
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By
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Buy
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Buy
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25,000 L=
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-334
-334
-334
-334
-334
-334
-334
-334
-336
-336
-343
-345
-348
-36.1
=37
=371
-375
=377
-38.0
-378
-39
-36.6
-3%.7
344
-329
299
273
25
20
174
-18.0
-18.0
-36.7
-36.7
-36.7
-36.7
-36.7
-36.6
-374
-378
-3838
-39.3
-39.3
-39.3
-39.3
-394
-394
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-39.6
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-396
-39.7
-400
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-40.7
408
-416
420
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-118
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-145
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-193
26
267
-285
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-289
-289
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289
289
289
289
289
-36.7
-36.7
-36.7
-36.7
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-36.7
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. TpiE%) BB shs
ZRIIR} FRefA =W ;H"V\I;*‘ gt Z[T(EK)
o oH| ESul
0171127 By 29,000 1 121 34
017-12-01 By 29,000 e 420 34
017-12-18 By 29,000 14 27 34
2018-01-02 By 29,000 14 419 34
2018-01-29 By 29,000 14 81 34
2018-01-29 By 29,000 e 81 34
2018-02-05 By 29,000 14 290 59
2018-02-19 By 29,000 14 75 59
2018-02-28 By 40000 14 5 40
2018-03-02 By 20000 14 2 10
2018-03-15 By 20000 e 401 10
2018-03-29 By 20000 14 2 48
2018-04-02 By 40000 14 16 50
2018-04-04 By 40000 14 "y 50
2018-04-05 By 40000 14 16 50
2018-04-12 By 40000 14 14 50
2018-04-23 By 40000 14 126 -89
018-04-25 By 40000 14 125 -89
2018-05-8 By 40000 14 126 -89
2018-05-08 By 40000 14 125 -89
2018-05-21 By 40000 14 105 -89
2018-05-24 By 40000 14 -89 -89
2018-05-28 By 45000 14 82 24
2018-06-07 By 45000 14 78 28
2018-06-21 By 45000 14 -85 56
018-06-27 By 45000 14 29 97
2018-07-02 By 50,000 14 192 108
2018-07-2 By 50,000 14 192 108 @
2018-07-10 Buy 50,000 1 194 108 60,000 sz = SRR
2018-07-12 By 50,000 14 195 108 50,000 b g
2018-08-06 By 50,000 14 199 108 1 |
2018-08-16 By 50,000 14 199 108 40,000
018-08-27 By 50,000 14 203 108 10000
2018-08-30 By 50,000 14 206 108 W
2018-09-07 By 50000 14 213 73 20.000
2018-00-27 By 50,000 14 230 73 oo
2018-10-02 By 50,000 14 37 82
2018710_04 Buy E}O'm 1 L‘j 7239 82 (1)7.10 18.01 18.04 18.07 18.10 19.01 19.04 19.07 19.10
18-10-17 By 50000 14 252 73
2018-10-29 By 50000 14 268 58
2018-11-08 By 50,000 14 280 51
018112 By 50,000 14 84 51
20181119 By 50000 14 291 191
20181119 By 50000 14 291 191
0181126 By 50000 14 293 238
018-12-03 By 50,000 14 294 238
018-12-12 By 50000 14 294 238
2018-12-19 By 50000 14 292 238
019-01-07 By 50000 14 Y 238
019-02-18 By 50000 14 295 239
2019-00-20 By 50,000 14 297 239
019-02-28 By 50000 14 298 239
2019-03-05 By 50000 14 297 239
2019-04-01 By 50000 14 203 71
2010-04-22 By 50000 14 316 291
2019-05-13 By 200 14 155 02
2019-06-8 By 2000 14 43 02
2019-06-10 By 2000 14 19 02
2019-06-13 By 2000 14 36 26
2019-06-14 By 2000 14 46 46
2019-06-18 By 50,000 14 248 129
2019-06-26 By 50,000 14 253 129
2019-06-27 By 50,000 14 254 129
2019-06-28 By 50,000 14 254 129
2019-07-01 By 50,000 14 255 129
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