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EUGENE

INVESTMENT & SECURITIES

Analyst 2HE 3} | -0l L4 X|/= 7| xt

TE1 =7HE M7|At Eoj of 4
(chl: o) 2016 2017 2018 2019F 2020F 2021F 2022F 2023F 2024F 2025F
Sn| H7[x} mof 169,339 218,855 404,307 410,509 505,960 643,740 818,664 1,037,897 1,306,515 1,645,499
o[ 7[R} mof 158,614 199,826 361,307 358,484 440,632 561,277 714523 905919 1,140,701 1,436,840
%YoY 36.6% 26.0% 80.8% -0.8% 22.9% 27.4% 27.3% 26.8% 25.9% 26.0%
o|= AtSAF Hof 17,464,777 17,132,023 17,825,062 18,350,814 18910608 19,477,927 20,062,264 20,664,132 21284056 21,922,578
%YoY 0.4% -1.9% 3.5% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
0|2 M7 |zt Hof H|S 0.9% 1.2% 2.0% 2.0% 2.3% 2.9% 3.6% 4.4% 5.4% 6.6%
FHfch M7 [ Haf 2t 10,725 19,029 43,000 52,026 65,328 82,463 104,141 131,978 165,814 208,659
ORAJof, CHRE &7 [T ol 382565 672,988 1,190,105 1,470,825 1,922,708 2,521,631 3,226,472 4,096,646 5,156,233 6,485,807
B3 HI(A} mof 351,861 600,174 1,102,375 1,363,085 1,788,668 2,359,533 3,030,304 3,853,143 4,853,556 6,100,572
%YoY 69.7% 70.6% 83.7% 23.6% 31.2% 31.9% 28.4% 27.2% 26.0% 25.7%
=3 XAt Tl 27938931 28941381 28080577 28922994 30,079,914 31283111 32534435 33835812 35180245 36,506,815
%YoY 13.7% 3.6% -2.8% 3.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0%
B3 ™| Hoff BIFS 1.3% 2.1% 3.9% 4.7% 5.9% 7.5% 9.3% 11.4% 13.8% 16.7%
U= MY (R} mof 22,375 55,945 52,103 51,087 63,922 77,582 94,238 120,495 154,226 197,593
%YoY -11.6% 150.0% -6.9% -2.0% 25.1% 21.4% 21.5% 27.9% 28.0% 28.1%
= RISk} Hafj2f 4970,266 5234175 5264024 5369304 5476691 5586224 5697949 5811,908 5928146 6,046,709
%YoY -1.5% 5.3% 0.6% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%
U= M7 [A} Hof HIS 0.5% 1.1% 1.0% 1.0% 1.2% 1.4% 1.7% 2.1% 2.6% 3.3%
St M7 (R} ol 6,107 13,874 31,000 51,029 62,415 74,985 90,097 108,270 130,039 164,665
SF 7[R} Hof 1,810 2111 3,104 3,814 4,731 5,889 7,352 9,204 11,554 14,541
TAME H|R} Hof 412 884 1,523 1,811 2,972 3,642 4,481 5,534 6,858 8,526
7|E} ofAlot 3 8,329 16,869 35,627 56,653 70,117 84,516 101,930 123,008 148,451 187,732
T8 HO(R} mof 222,619 306,143 386,347 516,821 663,509 862,299 1,116,404 1,449,049 1,892,334 2,482,057
%YoY 15.1% 37.5% 26.2% 33.8% 28.4% 30.0% 29.5% 29.8% 30.6% 31.2%
Hzi= 23,114 9,191 27,079 45,185 52,564 67,293 86,995 114,511 152,318 205,161
29o] 45,662 62,170 72,636 86,111 104,592 119,762 133,676 145,293 158,128 170,683
o= 39,283 47,263 59,911 63,810 82,041 108,653 142,467 186,183 242 937 316,995
A 34,574 36,778 45,605 61,980 80,150 107,587 144,063 192,427 256,494 339,641
| = 27,404 53,562 67,504 99,243 135,349 186,074 248,954 336,045 454185 613,936
B 13,615 20,032 28,674 38,397 48,924 62,652 80,308 101,600 128,719 162,500
AQA 6,008 8,019 10,009 15,230 19,408 24,784 32,965 43,279 57,187 76,229
Hiol=3 1,438 913 4,583 8,017 10,135 12,815 16,315 20,600 25,750 32,126
7 jof 9,595 14,660 13,478 16,656 21,300 27,741 36,259 47,567 61,947 81,450
ES ] 4,603 7,448 11,639 17,453 23,182 31,441 42,925 58,089 78,932 106,816
Q2AEa|o} 5,237 7,227 8,848 11,673 15,288 20,160 26,492 35,196 46,954 61,603
0|Ek2|o} 3,145 4,820 9,454 14,433 20,885 28,814 40,777 58,455 84,413 124,270
zegZ 1,970 4,237 8,241 12,656 16,098 20,608 26,403 33,658 42,978 54,973
mRi= 1,432 2,410 5,691 7,335 9,063 11,559 14,831 18,484 23,333 28,928
o= 687 1,084 2,208 5,214 6,483 8,128 10,235 12,968 16,573 21,396
A= 362 494 976 1,235 1,990 2,832 4,060 5,893 8,656 12,868
oo|sHU= 862 2,881 3,439 3,703 4,335 5,102 6,050 7,228 8,543 9,993
s 305 348 1,268 1,527 2,146 3,093 4,395 6,350 9,338 14,008
Fojdof 164 297 732 877 1,094 1,369 1,717 2,159 2,720 3,434
ol AELo} 100 13 132 149 171 196 225 258 298 344
7|t 3,059 22,195 4,241 5,937 8,312 11,636 16,291 22,807 31,930 44,701
R XS HolE 17312910 17965530 18,026,832 18,207,100 18,389,171 18,573,063 18,758,794 18,946,382 19,135,845 19,327,204
%YoY 4.8% 3.8% 0.3% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
72 ™A wof v 1.3% 1.7% 2.1% 2.8% 3.6% 4.6% 6.0% 7.6% 9.9% 12.8%
HMA XISKE Holz 91458490 2647748 92654055 92746709 93674176 95547660 97458613 99407785 101395941 103,423,860
%YoY 4.6% 1.3% 0.01% 0.1% 1.0% 2.0% 2.0% 2.0% 2.0% 2.0%
TIMIA &[4} mof2 774384 1197986 1980759 2398155 3092176 4,027,671 5161540 6583593 8355082 10,613,453
%YoY 40.7% 54.7% 65.4% 21.1% 28.9% 30.3% 28.2% 27.6% 26.9% 27.0%
M o [A Eof H|S 0.8% 1.3% 2.1% 2.6% 3.3% 4.2% 5.3% 6.6% 8.2% 10.3%
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EUGENE

INVESTMENT & SECURITIES

Analyst 2tE2t | A4ofl L4 x|/& 7| &
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STRONG BUY(ol=) FH71Z=Y BI1H] +50%0| Ak 0%
BUY(aH=r) FH71Z=Y BIiH| +15%0| 4k ~ +50%0 |2+ 88%
HOLD(&®) M7= B0 -10%0[4k ~ +15%0(2¢ 12%
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2017-11-27 Buy 50,000 14 213 18

2017-12-01 Buy 50,000 14 213 18

2017-12-18 Buy 50,000 14 209 18

2018-01-02 Buy 50,000 14 206 18

2018-01-29 Buy 50,000 14 202 18

2018-02-05 Buy 50,000 1 -200 18

2018-02-19 Buy 50,000 19 -192 18

2018-03-02 Buy 50,000 1 -182 18

2018-03-12 Buy 50,000 14 176 18

2018-03-15 Buy 50,000 14 -173 18

2018-03-29 Buy 50,000 14 -166 18

2018-04-02 Buy 50,000 14 164 18

2018-04-04 Buy 50,000 14 162 18

2018-04-05 Buy 50,000 14 -160 18

2018-04-12 Buy 50,000 14 152 18 (2

2018-04-23 Buy 50,000 1 141 118 70,000 1 UGS —— =557}

2018-04-25 Buy 50,000 14 137 18 60,000

2018-05-03 Buy 50,000 14 124 18 50,000 | Pt

2018-05-08 Buy 50,000 14 117 18 J

2018-06-21 By 50000 1o 88 118 #0.0007 W

2018-05-24 Buy 50,000 14 81 18 30,000

2018-06-07 Buy 50,000 14 -48 18 20,000 ]

2018-06-21 Buy 50,000 14 21 18

2018-06-27 Buy 50,000 114 08 118 10,0007

2018407402 BU\/ SO(XX) 15 03 HB 01711 18.02 18.05 18.08 18.11 19.02 19.05 19.08 19.11

2018-07-10 Buy 50,000 14 34 18

2018-07-12 Buy 50,000 14 38 18

2018-08-06 Buy 50,000 14 22 26

2018-08-24 Buy 65,000 14 332 97

2018-08-27 Buy 65,000 14 34 -103

2018-08-30 Buy 65,000 14 -338 -108

2018-09-07 Buy 65,000 14 345 14

2018-09-27 Buy 65,000 14 360 77

2018-10-02 Buy 65,000 14 364 -200

2018-10-04 Buy 65,000 14 35 211

2018-10-17 Buy 65,000 14 374 211

2018-10-29 Buy 65,000 14 377 239

2018-11-08 Buy 65,000 14 384 239

2018-11-12 Buy 65,000 14 -385 239

www.Eugenefn.com
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2018-11-19
2018-11-26
2018-12-03
2018-12-12
2018-12-19
2019-01-07
2019-02-18
2019-02-20
2019-02-28
2019-03-05
2019-04-01
2019-04-22
2019-06-13
2019-06-03
2019-06-10

e

2019-10-18
2019-10-24
2019-11-06

e}

2017-11-27
2017-12-01
2017-12-18
2018-01-02
2018-01-29
2018-01-29
2018-02-05
2018-02-19
2018-03-02
2018-03-15
2018-03-29
2018-04-02
2018-04-04
2018-04-05
2018-04-12

EUGENE

INVESTMENT & SECURITIES
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Buy
Buy

65,000 14
65,000 14
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65,000 14
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45,000 14
P2 HERRRA 3 SEET S
e A
=wke) R
11,000 14
15,000 14
15,000 14
P2 AR B SHET S
2o
22,000 14
22,000 14
22,000 14
22,000 14
22,000 14
22,000 14
22,000 14
2,000 1
2,000 1
22,000 14
2,000 1
2,000 1
22,000 14
2,000 1
2,000 1
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-39.1 265
-395 -315
-395 -315
-39.3 -315
-392 -315
-392 -315
—40.0 -315
—40.3 -326
-409 -36.1
-41.0 -36.1
-419 -398
432 —40.0
-159 -30
-144 -30
-142 -30
-14.1 -30
-14.0 -30
-139 -30
-135 -30
-135 -30
-134 -30
-134 -30
-137 -30
-131 -30
-162 -8
-1567 -73
-16.8 -100
-172 -109
-147 -120
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ot E0ER)
o |
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Bt ZER)
o At
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-326 -11.8
-326 -11.8
-328 -11.8
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EUGENE

INVESTMENT & SECURITIES

Analyst et82t | XYoL Xl/H 7| At

2018-04-23 Buy 22,000 14 =331 -118
2018-04-25 Buy 22,000 14 -332 -118
2018-05-03 Buy 22,000 14 -334 -118
2018-05-08 Buy 22,000 14 -334 -118
2018-05-16 Buy 22,000 14 -334 -118
2018-05-21 Buy 22,000 14 -334 -118
2018-05-24 Buy 22,000 14 -334 -118
2018-06-07 Buy 22,000 14 -334 -118
2018-06-21 Buy 22,000 1A -334 -118
2018-06-27 Buy 22,000 1A -334 -118
2018-07-02 Buy 22,000 1A -334 -118
2018-07-10 Buy 22,000 14 -336 -1.8
2018-07-12 Buy 22,000 14 -336 -1.8
2018-08-06 Buy 22,000 14 -343 -1.8
2018-08-16 Buy 22,000 14 -345 -1.8
2018-08-27 Buy 22,000 14 -348 -1.8
2018-08-30 Buy 22,000 1A -35.1 -118
2018-09-07 Buy 22,000 1 -35.7 -118
2018-09-27 Buy 22,000 14 371 -118
2018-10-02 Buy 22,000 1 -375 -118
2018-10-04 Buy 22,000 1 =377 -118
2018-10-17 Buy 22,000 1 -380 -118
2018-10-29 Buy 22,000 1 -378 -118
2018-11-08 Buy 22,000 14 -36.9 -118
2018-11-12 Buy 22,000 1 -366 -118
2018-11-19 Buy 22,000 1 -35.7 -118
2018-11-26 Buy 22,000 1 -344 -118
2018-12-03 Buy 22,000 1 -329 -118
2018-12-12 Buy 22,000 1 -299 -118
2018-12-19 Buy 22,000 1 273 -118
2019-01-04 Buy 22,000 14 -25 -118
2019-01-07 Buy 22,000 14 -20 -118
2019-01-22 Buy 22,000 14 174 -145
2019-01-25 Buy 22,000 14 -180 -150
2019-00-07 Buy 22,000 14 -180 -180
2019-02-11 Buy 27,000 1A -36.7 -193
2019-02-11 Buy 27,000 1A -36.7 -193
2019-02-18 Buy 27,000 1A -36.7 -193
2019-02-20 Buy 27,000 1A -36.7 -193
2019-00-28 Buy 27,000 1A -36.7 -193
2019-03-05 Buy 27,000 1A -36.7 -193
2019-03-25 Buy 27,000 1A 374 -26
2019-04-01 Buy 27,000 1A -378 257
2019-04-22 Buy 27,000 14 -389 285
2019-05-07 Buy 27,000 14 -39.3 289
2019-05-13 Buy 27,000 14 -39.3 289
2019-06-03 Buy 27,000 14 -39.3 289
2019-06-10 Buy 27,000 14 -39.3 289
2019-06-13 Buy 27,000 1A -394 289
2019-06-14 Buy 27,000 14 -395 289
2019-06-18 Buy 27,000 14 -395 289
2019-06-26 Buy 27,000 14 -396 289
2019-06-26 Buy 27,000 1 -396 -289
2019-06-27 Buy 27,000 1 -397 -289
2019-06-28 Buy 27,000 1 -397 -289
2019-07-01 Buy 27,000 1 -398 -289
2019-07-04 Buy 27,000 1 400 -289
2019-07-26 Buy 27,000 1 -419 -36.7
2019-07-29 Buy 27,000 1 -419 -36.7
2019-08-21 Buy 27,000 1 -408 -36.7
2019-09-02 Buy 27,000 1 -40.7 -36.7
2019-09-05 Buy 27,000 1 -40.7 -36.7
2019-09-09 Buy 27,000 1 -408 -36.7
2019-09-10 Buy 27,000 1 -409 -36.7
2019-09-19 Buy 27,000 1 -416 -370
2019-09-23 Buy 27,000 1 421 -38.1
2019-10-28 Buy 25,000 1 -33 -346
2019-11-06 Buy 25,000 1

www.Eugenefn.com _5



EUGENE

INVESTMENT & SECURITIES

Analyst 2r82t | 2ol x| /& 7| &t

=mp 1RIE(%) ASOAOW243840.KQ) -’F7_P3—J 30|

XA} SXefA =) E_‘H/\V\ i ot BN e EEIRAE Shist
o I

2017-11-27 By 29000 14 121 34

2017-12-01 By 29000 14 120 34

2017-12-18 By 29000 14 127 34

2018-01-02 By 29000 14 119 34

2018-01-29 By 29000 14 81 34

2018-01-29 By 29000 14 81 34

2018-02-05 By 29000 | 90 69

2018-02-19 By 29000 14 75 69

2018-02-28 By 40000 14 115 -10

2018-06-02 By 40000 14 112 -10

2018-06-15 By 40000 14 101 -10

2018-06-29 By 40000 14 112 48

2018-04-02 By 40000 14 116 -0

2018-04-04 By 40000 14 17 -0

2018-04-05 By 40000 14 116 -0

2018-04-12 By 40000 14 114 -0

2018-04-23 By 40000 14 126 -89

2018-04-25 By 40000 14 125 -89

2018-05-08 By 40000 14 126 -89

2018-05-08 By 40000 14 125 -89

2018-05-21 By 40000 14 105 -89

2018-05-24 By 40000 14 -89 -89

2018-05-28 By 45000 14 82 24

2018-06-07 By 45000 14 78 28

2018-06-21 By 45000 | 85 56

2018-06-27 By 45000 14 99 97

2018-07-02 By 50,000 | 192 108 @

2018072 Buy 50,000 11 192 108 60,000 HBASOM =R

2018-07-10 By 50,000 | 194 108 50,000 A 1

2018-07-12 By 50,000 | 195 108 1 L

2018-08-06 By 50,000 | 199 108 40,000 '

2018-06-16 By 50,000 | 199 108 10,000

2018-08-27 By 50,000 14 203 108

2018-08-30 By 50,000 14 206 108 20,000 N

2018-00-07 By 50,000 1 213 373 10000

2018-00-27 By 50,000 14 232 373

201840_02 BW 50,(11) 15 7237 82 ?7.11 18.02 18.05 18.08 18.11 19.02 19.05 19.08 19.11

2018-10-04 By 50,000 14 239 82

2018-10-17 By 50,000 1 252 373

2018-10-29 By 50,000 1 68 58

2018-11-08 By 50,000 14 280 1

2018-11-12 By 50,000 14 284 1

2018-11-19 By 50,000 14 291 191

2018-11-19 By 50,000 14 291 191

2018-11-26 By 50,000 14 293 238

2018-12-03 By 50,000 14 294 238

2018-12-12 Buy 50,000 14 294 238

2018-12-19 Buy 50,000 14 292 238

2019-01-07 Buy 50,000 14 292 238

2019-02-18 Buy 50,000 14 295 239

2019-02-20 Buy 50,000 14 297 239

2019-02-28 Buy 50,000 14 298 239

2019-03-05 Buy 50,000 14 297 239

2019-04-01 Buy 50,000 14 -303 271

2019-04-22 Buy 50,000 14 316 291

2019-05-13 Buy 42000 14 155 02

2019-06-08 Buy 42000 14 -43 02

2019-06-10 Buy 42000 14 -19 02

2019-06-13 Buy 42000 14 36 26

2019-06-14 Buy 42000 14 -46 46

2019-06-18 By 50,000 14 249 -129

2019-06-26 Buy 50,000 14 054 -129

2019-06-27 Buy 50,000 14 255 -129

6 www.Eugenefn.com



2019-06-28
2019-07-01
2019-07-29
2019-08-21
2019-09-06
2019-09-10
2019-09-19
2019-09-23
2019-10-24
2019-11-06

e

2017-11-27
2017-11-28
2017-12-01
2017-12-18
2018-01-02
2018-01-29
2018-02-06
2018-02-19
2018-03-02
2018-03-15
2018-03-29
2018-04-02
2018-04-04
2018-04-06
2018-04-12
2018-04-23
2018-04-25
2018-05-03
2018-05-08
2018-065-21
2018-05-24
2018-06-07
2018-06-21
2018-06-27
2018-07-02
2018-07-10
2018-07-12
2018-08-06
2018-08-27
2018-08-30
2018-09-07
2018-09-27
2018-10-02
2018-10-04
2018-10-17
2018-10-29
2018-11-08
2018-11-12
2018-11-19
2018-11-26
2018-12-03
2018-12-12
2018-12-19
2019-01-07
2019-02-18
2019-02-20
2019-02-28
2019-03-05
2019-04-01
2019-04-22
2019-05-13
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Analyst 2HE 3} | -0l L4 X|/= 7| xt

2019-06-03 By 11,000 14 -196 100
2019-06-10 By 11,000 11 190 100
2019-06-13 By 11,000 11 187 100
2019-06-14 Buy 11,000 14 -185 100
2019-06-18 By 11,000 11 182 100
2019-06-26 By 11,000 11 71 100
2019-06-27 Buy 11,000 14 169 100
2019-06-28 By 11,000 14 166 100
2019-07-01 Buy 11,000 114 164 100
2019-07-29 By 11,000 114 71 32
2019-08-21 Buy 11,000 14 186 -106
2019-09-05 By 11,000 114 201 131
2019-09-10 By 11,000 14 206 -155
2019-09-19 By 11,000 114 213 170
2019-10-24 Buy 11,000 114 27 213
2019-11-06 By 11,000 114

o TRIE) HEA278280K0) 39121 2859150
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2019-06-26 Buy 90,000 1A -238 -133
2019-06-2 By 0,00 1 238 133 @
2019-06-27 Buy 90,000 14 -239 -133 100,000 — s —_—=EF0}
2019-06-28 By 90,000 1 240 -133 90,000 e T
2019-07-01 Buy 90,000 14 241 -133 80,000
2019-07-09 Buy 90,000 14 246 -133 70,000
2019-07-29 Buy 90,000 14 261 -198 60,000
2019-08-21 Buy 90,000 14 248 -198 50,000
2019-09-05 Buy 90,000 14 261 201 40.000
2019-09-10 Buy 90,000 14 266 213 30,000
2019-09-19 Buy 90,000 1= 275 219 20.000
2019-09-23 Buy 90,000 1d 279 247 10.000
2019-10-24 By 85,000 1d 218 205 $71 1soe 1805 1808 1811 1902 1905 1808 191
2019-11-06 Buy 85,000 1A
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