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EUGENE Analyst 3442 | E4/0]clof
TxE1 SMHS: Soif X dE 9 2l Ty A i
A= Netflix, Inc. (015 SIZ2IA) o E2jo) FHIX MZH 2 add Holf Hoks AMZsIHEHLL
£ Aofe YZzA PRy ool ME 2 WA Thi S 3wk 21H ofalel AE| tet Al B
Aokl ct,
» =2jof FHIE HAF G wied maf Aok MREUE
1. A2k HZAY: 20194 11 21
2. Hok A
FouUlg | 1) 2E= HMEL ARCI2E22(F), Netflix Worldwide Entertainment, LLC
2) A Hof: ARCIERHE(F), (F)ME|O[0IAA, Netflix, Inc.
3. A2k 7|2k 20201 1€ 1YRE] 31
4, HoF L FEI= HMAF g giodd Hhoff S 347211 oA Al B
1) 2= HAE ASCIQCHR(F)0| HZ2lA Q2/xY cajo} HALES
2) YA Tl ARCI2EI(F)0| PE 2R/31L, (FMHolo[IH0| REHS BRet 2HX T g MES
UE2irof ot HelZ Hajf
R ARClecHD FESAE
TE?2 AELQCH= &3 MY
1Q18A  2Q18A  3Q18A  4Q18A  1Q19A  2Q19A  3Q19A  4Q19F = 2018A  2019F  2020F
&Y 79.9 74.3 123.7 101.7 111.8 128.2 131.2 124.2 379.5 495.3 620.7
Yoy 6.0% 196%  596%  41.5%  400%  726% 61%  221%  323%  305% = 253%
HM o= 40.7 34.1 48.9 54.4 441 58.1 60.8 58.0 178.1 221.0 283.4
ol o= 32.1 28.8 63.4 37.8 56.2 60.3 60.0 53.9 162.1 230.4 278.0
7[EtofE 71 11.4 1.4 95 15 9.8 10.4 12.3 39.4 440 59.4
LBVl 66.2 63.7 98.9 95.2 9.8 112.8 115.8 105.5 324.0 431.0 506.6
I 829%  857%  80.0%  93.6%  86.6%  88.0%  88.3%  850%  854%  87.0%  84.8%
ojzz00l 13.6 10.6 24.8 6.5 15.0 15.4 15.3 18.7 55.5 64.4 94.1
tj&50[015 171%  14.3%  20.0% 6.4%  134%  120%  11.7%  150%  146%  13.0%  152%
| 3.0 3.3 3.3 6.0 4.0 4.6 44 6.6 15.7 19.6 229
mas|g 3.7% 4.4% 2.7% 5.9% 3.6% 3.6% 3.3% 5.3% 41% 3.9% 3.7%
Hejolol 10.7 7.3 214 0.4 1.0 10.8 11.0 12.1 398 48 712
Yoy 237%  -17.6%  2221%  -87.3% 35%  472%  -48.8% 26392%  208%  126%  588%
OPM 13.3% 99%  17.3% 0.4% 9.9% 8.4% 8.4% 9.7%  10.5% 91%  11.5%
oielaol 0.2 0.1 0.6 13 2.1 1.1 2.2 25 5.7 7.9 77
MFol2] 10.8 7.4 220 17 13.1 11.8 13.2 146 456 52.8 78.9
HFolelg 136%  100%  17.8% 17%  11.8% 92%  101%  11.8%  12.0%  107%  12.7%
EHOIA]| 3.0 16 4.8 (0.0 4.0 4.6 16 3.9 9.9 14.1 213
7|20l 79 8.9 17.2 1.7 9.1 7.3 11.6 10.7 35.7 38.7 57.6
NPM 98%  12.0%  13.9% 1.7% 8.2% 5.7% 8.9% 8.6% 9.4% 7.8% 9.3%
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2018
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K2 Netfiix, FRIEXEH

: djOldA BRIXO| HIF =0t

The Office(U.S.)
Friends

Parks and Recreation
Grey's Anatomy

New Girl

Supernatural

That '70s Show
Criminal Minds

NCIS

Arrested Development
Shameless(U.S.)
Gilmore Girls

Frasier

Orange Is the New Black
Bodack Horseman
Black Mirror

The Vampire Diaries
13 Reasons Why

Big Mouth

The Flash
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EUGENIE SHAFS /0| c]
INVESTMENT & SECURITIES AnalySt o'_ S | /Dl |01
Compliance Notice
HAke AR 2MY J|FCZ K| 37k 7t sHEE=l| tieiM Fo B E ‘°o | &oist Ho| gigHct
SAke 2 AR LIS 7IFECR SiEHE=L FAS 1% oA Efst UX| gbEHct
HYAke & NEE 7|HFAPL = MIKolA| AR ®Fst ARMo| °*A'—|E+
TARMEER = XFEKWC" M & =0k 22510 T ofsh A7 glsHCt
& A20f| ARE 852 ZARMEER} 2010 oj7ds Helep] Hidst qiony, ofFo| BESH Ql=o|Lt ZHdglo] ZM =SS Eelgthiict
= NEE GAlR IHWEEH BE M2 GAllA AEHCt
& N2 AR 32/310] ofmt A0l oS YEZE FH, HHi NS, WY, tfoigt o= giguct
& M20| $RE 82 YAt 2IMAINEZL A2E Biet AR 2 HE29E PRI 2oL, YAk O MetyolLt ey S Baks 4= gigu ot w2 ofst 49
Ol = A2 o] FAIEX|e| ZAnjol| cheh HA &HolAxHol| st %tc'!xhi kg £ st
FAp2t 2 EXSS/FRA HIg
EEFH Y AEEH FAPZEA2HE (FHY|EY BoiH| FHE=S oflat SETAUSS 2olE) AL TR HIS(%)
+ STRONG BUY(Bfi=) FH71Z=Y BI1iH] +50%0| Ak 0%
- BUY(tH=) M7= B7|che| +15%0[4F ~ +50%0] 2t 88%
+ HOLD(Z&!) FM7|1Z=Y BII0iH| —10%0(|4H ~ +15%0]2F 12%
+ REDUCE(THE) FMY|1Z=Y Z7IH| -10%0(2k 0%
(2019.9.30 71%)
I 247 FRIO|A Y FHFTL HESUY
J— IRIE%) CJENM(0B5760KQ) 37+ 2859150
S S £ AR =T e B Oz AE: B
A
ol el
2018-10-15 Buy 320,000 19 -2 212
2018-11-08 Buy 320,000 1 -5 269
2019-02-15 Buy 270,000 1 27 07
a
2019-03-13 By 270,000 ! 246 14 o oo CIENM —— s
2019-05-10 Buy 270,000 19 -3 81
2019-05-29 Buy 270,000 1 333 -290 900.000 —\—\—
2019-06-04 Buy 270,000 1 -8 -300 250,000
2019-07-09 Buy 240,000 19 21 6.1 200,000
2019-08-09 Buy 240,000 19 327 275 o000
2019-09-18 Buy 240,000 1 321 275 '
2019-10-16 Buy 240,000 1 -9 275 100,000
2019-11-08 Buy 240,000 1 -39 352 50,000
2019-11-11 Buy 240,000 1 374 352 _
2019-11-22 1711 18.02 18.05 18.08 18.11 19.02 19.05 19.08 19.1°
I 247 FRIofA Y FHFTHHSLY
[ JRIE(%) ARCIR=2H053450 KQ) 9 M2 5357130
R AR 7L I gt FuEk) i OjtRlAE: SIS
e R
2018-10-15 Buy 130,000 1 65 122
2019-01-23 Buy 130,000 1 20 214
2019-02-15 Buy 130,000 1 -89 214 (2)
2019-03-26 Buy 130,000 1 296 252 140,000 affesds —— SEF
2019-05-10 Buy 110,000 1 304 243 120,000
2019-06-04 Buy 91,000 1 254 -120 100,000
2019-07-09 Buy 91,000 1 260 -120 ’
2019-08-09 By 91,000 1 246 -120 80.000
2019-09-18 Buy 91,000 14 211 -120 60,000
2019-10-15 Buy 91,000 14 -183 -120 20,000
2019-11-08 Buy 91,000 14 147 -130 2000
2019-11-22 Buy 91,000 14 '
_17.11 18.02 18.05 18.08 18.11 19.02 19.05 19.08 191
4_ www.Eugenefn.com



