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Peer Valuation H|ul

X 21 PeerGroup H[x

0|&FM MEIA[AR] AHoldHEF o[o] AR RFHIC
$1RF7K2020-03-23) 33,500 23,700 49,250 5,910 38,450
A7 1B (Alod2) 355.9 429.0 1,961.2 229.7 916.9
PER(tH)
FY18A 50.9 8.9 -11.9 53.3 228
FY19F 6.9 6.6 14.7 37.4 436
FY20F 8.0 5.7 12.2 11.4 238
FY21A 6.9 3.8 10.6 5.9 145
PBRItH)
FY18A 1.9 15 48 2.2 3.5
FY19F 2.9 15 8.8 2.2 4.9
FY20F 2.3 1.1 5.2 1.8 4.4
FY21A 18 0.9 35 1.4 33
Of& (hlefel)
FY18A 81.5 324.6 296.3 377.3 108.1
FY19F 210.3 414.6 716.8 3925 109.4
FY20F 218.9 587.9 1,004.1 451.0 206.2
FY21A 253.0 881.9 1,212.6 595.3 313.3
gdolo](Aleiad)
FY18A 0.2 36.9 -26.2 13.2 26.7
FY19F 59.0 61.7 157.2 11.8 216
FY20F 56.1 81.3 206.4 4028 407
FY21A 64.8 111.1 236.8 746 70.6
HAO|UE(%)
FY18A 0.3 11.4 -8.9 3.5 24.7
FY19F 28.0 14.9 219 3.0 19.7
FY20F 25.6 13.8 20.6 9.5 20.7
FY21A 256 12.6 195 12.5 225
#0[2|(Alefal)
FY18A 2.6 32.3 -31.3 1.2 25.4
FY19F 48.3 65.6 129.5 15 212
FY20F 449 86.9 164.5 245 38.9
FY21A 51.6 111.7 185.2 46.8 64.0
EV/EBITDA(tH)
FY18A 19.0 6.9 -31.8 15 15.6
FY19F 6.7 4.9 13.0 1.5 24.1
FY20F 4.8 2.7 8.6 3.6 16.8
FY21A 3.4 15 7.0 18 9.9
ROE(%)
FY17A 3.8 18.9 -45.5 17 175
FY18A 51.2 25.2 83.7 1.6 11.8
FY19F 32.4 25.1 54.7 215 18.2
FY20A 28.7 24.7 39.3 31.3 245

Z70:2020.03.23 71 7|=, ZMMA XME
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TARMERE= KERML SR & S=at fizisiod KA oAz | etsHct

= R0l ARYE LHSE2 ZAIRAMEIR} 2010] ot Melop| Hidsin lond, oFo| S5t ololLt 7k gio] &
£ X2 AR HRIZ2A 2E MRS Sl i&Hct

= K= GAlel 39 §i0] Ofitfet 2ol ofiE SEf 2 S, B, HS, B3, chofgt
& Kol T5E HE2 GAL2IMAIMED AR
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FAPRE Y SASE/FARlH HIE
SEFH L USTH FAPIE 1271 (R IR B0 Iohe | 5= ollet SE4AUSS 2lnfe)

- STRONG BUY(@t=) T 1EY B ey +80%0 et

+ BUY(OH) F|ZY B[ +15%0ed ~ +50%0 2+
- HOLD(S&) F|1EY B [cH| -10%01at ~ +15%0 (2t

- REDUCE(BH=) M7 |7 E7[ofH| —10%0[2¢
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0%
89%
1%
0%
(2019.12.31 71%)

B 25p TRIE(%) D0[EM(138080.KQ) T+ =237+ 50]
FEAR} FefA =K CAR vt E[ER) EofdR A HEEN
ol 7|
2019-11-13 By 66,000 1 -19.7 -
2019-12-11 Buy 66,000 1= -176 -1 (@)
2020-02-03 Buy 66,000 = -388 27 80,000 Q0|E2H ——=EET)
2020-02-12 Buy 66,000 1 405 273 70,000 4
2020-03-06 Buy 66,000 14 468 -4 60,000 |
2020-0-19 Buy 66,000 14 475 458 50,000 |
2020-03-24 Buy 66,000 1
40,000 +
30,000
20,000
10,000 A
0 T T T T T
18.02 18.07 18.12 19.05 19.10 20.03
P 247 HERIoRA 3 SR L e
7 25p TEIE%) MENREY(178320 KQ) 77+ Z837 30|
AR} SefA =2k ;HAV\I; Ergt BN E) HEloflAS SN
- L It
2018-02-20 Buy 54,000 14 -312 265
2018-03-06 Buy 54,000 1 814 265 @
2018-03-16 Buy 54,000 14 -320 265 35,000 1 ESPAESC —=EF}
2018-05-16 Buy 47,000 14 -53 473
30,000 +
FHER|Hel
2018-05-16 Buy 47,000 14 -53 473 25,000 1 l
2019-11-15 Buy 33,000 14 -164 26 20,000 1|
2019-11-19 Buy 33,000 14 -16.2 26 16,000 |
2019-12-11 Buy 33,000 14 -143 26
2000-02-12 Buy 33,000 1 -182 26 10.000 1
2020-03-06 Buy 33,000 14 =217 2.7 5,000
2020-03-19 Buy 33,000 14 -26.1 -239 o
2000-03-24 Buy 33,000 19 18.02 18.07 18.12 19.05 19.10 20.03

Eugene Research Center _9



EUGENE

INVESTMENT & SECURITIES Analyst t_*!‘—’é—ﬁ | 5G

TP 2R HER IR 3 S HRT HEHE
_ — IRIE(%) O RISR(032500.KQ) 77+ =257 +30|
AR TR =K E_‘IN\P“ st EnE) EERAE uiZ
- o F7H|
2019-11-12 Buy 65,000 14 208 6.9
2019-12-11 Buy 65,000 14 -194 6.9 )
2020-02-12 Buy 65,000 1 22 -89 90,000 Ao ER — ——SEFT}
2000-02-14 By 65,000 14 231 97 50,000
2020-03-06 Bwy 65,000 19 -289 -23 70,000
2020-03-19 Buy 65,000 1 242 242 60,000
2020-03-24 Buy 65,000 1 50,000
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