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AIZ Consensus LHH|(g0[2] 7|F)
Above
0

In—line Below

BUY(X])

SEFIH12M, 518 21,0008
AR F7H4/17) 14,800¢
Key Data (717 2020.04.17)
KOSPI(pt) 1,915
KOSDAQ(pt) 635
HT7{2) 5,000
A7 B (M) 252
52 3 Z|11/%[x|(d) 19,700/10,750
52 U7t Beta 1.23
HRTAIHET) 17,000
YrZei2HEM,HF) 110
Hr72iCHZ(3M, Bhak) 1,780
iU E(20F, %) 2.0
9=0l X[2E(%) 35
TFOFF XIEE(%)

AL (2] 72) 36.3

ZolAgZCH (2] 1 ¢) 9.2

SERRIZE (21 12)) 6.0
Company Performance
FIAUE(%) M M oM 1M

Hijols 143 185 28 42
KOSPIOHIHKE 02 -85 106 105

Earnings Summary(IFRS %Zi7|E)

» 1Q20 Review: THE +38.9%yoy, R0 +2,200.1%yoy. AMF 7[CHX| A3
FAR 187 AR (719 < WiEY 1,073 99, Yol 103 ooz Hd
&7 1thH] wiEH 38.9% SRt om, Yol 2,200.1% 7kl Al 71
of oo} &£7] o) wiEAE ZA3IS. AR (viES 1,020 <€, g<dele] 79
49D o] NS A% Z7IANE, Gl & Foz Asish

1427] Aol 37491 i (D wiE o] Ads7|chu] 1 87178 37 A& (dd
E7)h) viE S7HE 1Q19 —12.1% — 2Q19 +0.1% — 3Q19 +7.8% — 4Q19
+24.8% — 1Q20 +38.9%) =|Arh= o1, @ F21419 2 QI3 3pb7] Aol o
3] 98 149 AuEF 57 JFEEA ey viEed AdEr]om]
27.8% 5711313, @ A1¥ DRAM F8%57P7F A&=EA 714 AF wEds A
W71 75.1% S7HCRs 219

» 2020 Preview: MAST|CHH| A% 42 &2 HZ MY

A 227 A (712 WY 1,016 A9, 9ol 89 Al 29 A
. i a7 ] +8.1% SRkl oIl +514%% A SR AL
Z o33k ATARE WA viede $H9At 0 U AL 244 FFE WAL IT &
Z=29 9 A DRAM & 717 719¢) A8 fAIZ A2 A4 A& A

o SHEFIL21,000 AR SEBILE, FAIR[A BUY |AI

A EEFIE 71E 24,000 QoM 12.5% 313kt 21,000 402 2R &
AEA BUY & FA%. S35 2SO A 2020 ' o EPS(1,737 @) el
@ Fhe] FAIRIA 9 2ALe] B4t PER 19.7 WIS 40% 13+ Target Multiple
11.8 HIE A48k 40% SRITAE 219 2 ek Mgzt Axle] itk Tekoz 2t
FARE HEEA O] e e e 219

AF7R= 2020 & VA 7120 E 85 W) TEOE AR ofF 7K W £

(ciok Aot 10207

Go0)  umwm ono Aol
o= 107.3 101.2 6.0
%efolY 10.3 6.9 50.1
MiEol 11.6 6.8 69.6
=09 9.1 62 473
gelolds 9.6 6.8 2.8
oAU 8.5 6.1 2.4
EPS(&) 2,141 1,442 485
BPS(&) 12,452 12,496 -0.3
ROE(%) 17.2 11.5 5.7
PER(X) 6.9 10.3 -
PBR(X) 1.2 1.2 -

A= sHAMClollA, FRISASH
2 EPSE annualized 7|&

ZMMA

102.0
8.0
6.7
58
7.8
5.7

1,482

11,892
12.5
10.0

1.2

2Q20E 2020E 2021E
2019

0| OffAR| qoq yoy OffARX| yoy Ol &k%| yoy
52 101.6 -5.3 8.1 381.4 438.6 15.0 499.9 14.0
29.0 8.9 -14.0 51.4 27.0 394 45.7 43.0 9.1
74.0 7.8 -32.8 54.9 219 36.5 67.2 37.7 3.1
56.9 6.4 -29.7 48.8 18.2 29.6 62.2 30.6 3.4
1.8 8.7 -0.9 25 71 9.0 19 8.6 -0.4
2.8 6.3 2.2 1.7 4.8 6.7 2.0 6.1 -0.6
444 1,496 -30.1 46.3 1,078 1,737 61.1 1,797 3.4
47 12,829 3.0 1.2 12,267 13,656 1.3 15,155 11.0
4.7 1.7 -5.5 2.8 9.0 13.4 44 12.5 -09
- 9.9 - - 14.7 8.5 - 8.2 -

- 12 = = 1.3 11 - 1.0 -
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MM 49kt Valuation

SE1 1020 HYAH(EATIF): HHEY +38.9%yoy, B0 +2,200.1%yoy

1Q20P 1Q19A 4Q19A
(QQ}‘%,%,%D) AlX YOY QOQ AlX AlX
= (%,%p) (%,%p) = =
of&%U(HZ 7|F) 107.3 38.9 0.7 77.3 106.5
Al ofE
Bl =l el 755 27.8 2.4 59.1 73.7
AR} FE 34.7 7.8 23 322 35.5
ZIEHIT) 0.8 51.7 68 26.9 382
7|3 7|z 318 75.1 -3.0 18.2 32.8
7|EH 22 5) 0.0 74.5 1.0 0.0 0.0
of&H13(%)
2=z 70.3 -6.1 1.2 76.5 69.2
XA} ZEF 323 -9.3 -1.0 41.7 333
ZIEHIT) 38.0 32 22 34.8 35.9
7|8 7|z 29.7 6.1 -1 235 30.8
7|ENHE 5) 0.0 0.0 0.0 0.0 0.0
o
Folel 10.3 2,200.1 -1.7 0.4 1.7
M=ol 11.6 1,933.7 66.4 06 7.0
27]%0[< 9.1 1,839.9 66.6 05 55
W LI Fa = o e el 9.1 1,739.7 66.6 05 55
0|2 E(%)
HlololE 9.6 9.0 -1.4 0.6 11.0
MTolE 10.8 10.0 4.3 0.7 6.5
E7|x0lUE 8.5 79 3.4 0.6 5.1
Rej7 | Y70l 8.5 7.8 3.4 0.6 5.1
A= RIFASA
TE2 HEAZ[CHH] AE IS 2F =2 4% TE3 HMES7|HH| 2 F9| £2d 7iM
(M) (Meig)
120 WrE 7| 14 - "ol
100 1 wa==ge 5 | HE Ol Pl
80 | +75.1% w 10 1 7
60 | - 8 1 +2200.0%7
6 - R
40 A +27.8% y 4] //+ 1,9337%
201 ) 2 - /’/ o
0 - 0 I
o o = =
= FREAsA Az FRFASA
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TE4  BIIE AR F0| Y AL 71D
(Aledel %) 1Q18A  2Q18A  3Q18A  4Q1i8A
of = 87.9 93.9 96.1 85.4
Y Z7/2(%) 13.7 4.9 159 27
Aldd o E
2=z 67.7 718 74.4 63.7
7|y 7 e 20.3 22.1 21.6 21.6
7|E(=HE 5) 0.0 0.0 0.0 0.0
&= (%)
2lezeQl 77.0 76.5 77.5 74.6
7|y 7 23.0 235 225 25.4
7|EfehE §) 0.0 0.0 0.0 0.0
7o
&7t 74.4 78.8 79.9 739
njZ50(2] 135 15.1 16.2 1.5
o 2| 6.9 7.8 7.7 7.2
Fdo|d 6.6 7.2 8.5 4.4
Mol 6.1 7.2 7.6 3.6
7|0l 49 5.9 59 4.0
X|uf7|2} =7zol< 49 59 6.0 4.0
0[2U5(%)
b= 84.6 83.9 83.1 86.5
njE50[2E 15.4 16.1 16.9 13,5
pojazlH g 7.8 8.4 8.0 8.4
(GdoldE) 7.6 7.7 8.9 5.1
(BAo|2E) 6.9 7.7 7.9 4.2
(7]2019E) 5.6 6.3 6.2 4.7
(R F=FE 0l E) 5.6 6.3 6.2 4.7
Nz FREASH
THES5  OEN 3 PHo[US Fo| I MY
(A ) (%)
120 - 0f =4 16
100 —-—oggom.f | 14
[ 3 L2
% .‘o/ / .\ /et 10
o NI
10 1g® o/ y [ 16
-4
V|8

1Q19A
773
-12.7

59.1
18.2
0.0

76.5
23.5
0.0

70.0
7.3
6.8
0.4
0.6
0.5
0.5

90.6
9.4
8.9
0.6
0.7
0.6
0.6

2Q19A
94.0
01

68.0
26.0
0.0

72.3
21.7
0.0

80.9
13.2
7.3
59
5.0
43
43

86.0
14.0
7.8
6.2
5.3
4.6
4.6

-

o

o
I

3Q19A
103.6
7.8

73.3
30.2
0.0

70.8
29.2
0.0

84.9
18.6
9.6
9.0
9.3
8.0
8.0

82.0
18.0
9.3
8.7
9.0
7.7
7.8

T2 ARAE E 0l

4Q19A
106.5
24.8

73.7
32.8
0.0

69.2
30.8
0.0

87.5
19.0
7.4
1.7
7.0
55
55

82.1
17.9
6.9
11.0
6.5
5.1
5.1

[ ISl

Analyst

1Q20P 2Q20F
107.3 101.6
38.9 81
75.5 725
31.8 291
0.0 0.0
70.3 71.3
29.6 28.6
0.0 0.0
89.7 84.9
17.6 16.7
7.3 7.8
10.3 8.9
11.6 7.8
9.1 6.4
9.1 6.4
83.6 83.6
16.4 16.4
6.8 7.7
9.6 8.7
10.8 7.7
8.5 6.3
8.5 6.3
9 e

7|y 212 et
L
NN N o o
SRR R<R<Re,
NMOFT—ANM

=

3Q20F
113.0
9.1

78.7
34.3
0.0

69.7
30.3
0.0

941
18.9
8.2
10.7
9.1
7.5
7.5

83.3
16.7
7.3
9.5
8.0
6.6
6.6

HEZ A
[

| IT/5G

4Q20F
116.7
9.5

79.9
36.7
0.0

68.5
31.5
0.0

98.6
18.1
8.5
9.5
8.1
6.6
6.6

84.5
15.5
7.3
8.2
6.9
5.7
5.7
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THE7  OiZhAE F0| Y HY
(Md2l,%) 2014A
of = 165.2
WEY S712(%)
Aldd o E
2lezyl 128.2
7|5 7| 37.0
7|E(=HE 5) 0.0
&= (%)
2=z 77.6
7|y 7 22.4
7|E a2t 5) 0.0
7o
&7t 142.7
j&E50(2 225
o 2| 125
Fdo|d 9.9
Mol 220
27]&0[ 20.2
X|uf7|2} =7zol< 202
0[2U5(%)
b= 86.4
njE50[2E 13.6
Tl pz|u|g 7.6
(GdoldE) 6.0
(BAo|2E) 13.3
(7]2019E) 12.2
(R F=FE 0l E) 12.2

2015A
246.0
489

183.3
62.7
0.0

74.5
25.5
0.0

206.6
39.4
20.6
18.8
17.8
14.7
14.7

84.0
16.0
8.4
7.6
7.2
6.0
6.0

TES  OEY I FHo[YE FO A HY
(HAR) (%)
45 agore 12
40 | —r—ags 109
- 10
35 76 ° 9.0 o
: 4

30 | ~ s

6.0/0 . o«
25 1 3 I
20 A
15 L4
10 1

F2

5 N
0 0

< < << < << < L

< o) «© M~ [oo] (o) g

) 1S 1S 1S 1S ) o

[§V] N N [aV) (aV) N [§V)

Rz RUFAISH
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2016A
276.2
128

211.6
64.6
0.0

76.6
23.4
0.0

226.7
49.5
23.7
258
23.2
18.8
18.9

82.1
17.9
8.6
9.4
8.4
6.8
6.8

2018A
363.3
1.8

277.6
85.6
0.1

76.4
23.6
0.0

306.9
56.4
29.6
26.8
24.5
20.7
20.8

84.5
15.5
8.1
7.4
6.7
5.7
5.7

2016A

2017A
325.1
7.7
258.0
67.0
0.0
79.4
206
0.0
264.2
60.8
27.0
33.9
29.4
23.9
24.0
81.3
18.7
8.3
10.4
9.0
7.4
7.4
Lok ) =9 ARE nj&E
(A )
500 - 7IEf
450 7|8 7|w
400 1 m2czay
350 |
300
250 1
200
150
100
50
O i
< <
< o]
S S
N N
Xz, FTAEH

=
e

VE!

=

2017A

Analyst HEH | IT/56
2019A 2020F
381.4 4387

50 15.0
2741 306.6

107.2 131.9

0.1 0.1
7.9 69.9
28.1 30.1

0.0 0.0

324.9 367.4
56.5 7.3
29.5 31.9
27.0 39.4
219 36.5
18.2 29.6
18.3 20.5
85.2 83.7
14.8 16.2

7.7 7.3

7.1 9.0

5.7 8.3

48 6.7

48 6.7

Y
g 5 &
S ] =
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Analyst

BEEM | IT/5G

EE10 =42 Peer Group HIZ (1)
KINSUS
B ChiRI} wg SHNKOELECTRC —\repsonnECT
INDUSTRIES
TECH
2t oz a2 us Chet
EST! 8,150 9,920 1,167.0 473
£3 KRW KRW JPY TWD
A7 IE(spicta) Alotel) 635.8 245.6 1,464.4 709.4
PER(tH)
FY18A 249 15 326 29.4 55.9
FY19A 245 107 - 453 -
FY20F 19.7 = 6.0 197.7 420
FY21F 129 8.0 45 279 19.4
PBR(H)
FY18A 3.9 0.6 0.7 0.8 0.7
FY19A 3.4 0.7 17 0.8 0.9
FY20F 33 - 15 12 0.8
FY21F 3.0 = 12 14 0.8
ol (e i, dofe)
FY18A 500.1 1,007.5 1,307.8 787.5
FY19A 1,072.2 1,000.2 1,834 7227
FY20F - 11356 1,350.9 829.8
FY21F - 1,203.3 1,480.9 892.6
eielofol(ugiiel, Aloig)
FY18A 348 30.8 442 26.3
FY19A 46.4 -17.9 437 -53.4
FY20F - 785 13 271
FY21F - 108.0 709 549
AA0|AS(%)
FY18A 5.9 3.1 3.3 3.3
FY19A 43 -18 3.4 74
FY20F - 6.9 0.8 3.3
FY21F - 9.0 48 6.1
Fo[ol(xlefel)
FY18A 264.7 5.0 331 116
FY19A 64.6 -36.6 2.8 -65.6
FY20F - 479 6.0 17.8
FY21F - 70.4 54.4 349
EV/EBITDA(HH)
FY18A 35 48 3.3 27 3.4
FY19A 6.3 3.8 107 3.4 73
FY20F 46 - 3.7 6.6 3.8
FY21F 35 - 33 42 3.2
ROE(%)
FY18A 103 35.1 22 27 13
FY19A -48 6.3 -19.6 1.8 76
FY20F 1.4 - 26.0 0.9 1.8
FY21F 137 - 296 45 42

2112020.04.17 BV IE. B PERO| 257[%42 HMRURHSHNKO ELECTRIC, KINSUS,

Xz Boomberg, RAFAISHE
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EEN

2
w0t
=
A FBA(sHpIEted, Ajof

PER(tH)

e

PBRI(tH)

Fo[of(alol?)

EV/EBITDA(tH)

ROE(%)

2L42| Peer Group HI (2)

FY18A
FY19A
FY20F
FY21F

FY18A
FY19A
FY20F
FY21F

FY18A
FY19A
FY20F
FY21F

FY18A
FY19A
FY20F
FY21F

FY18A
FY19A
FY20F
FY21F

FY18A
FY19A
FY20F
FY21F

FY18A
FY19A
FY20F
FY21F

FY18A
FY19A
FY20F
FY21F

NVIDIA CORP

o=

294.7
usb
180,499.5

52.6

26.4
4.5
33.7

19.7
10.4
121

9.5

9,714.0
11,716.0
12,886.4
15,011.5

3,210.0
3,804.0
4,968.8
6,166.4

33.0
32.5
38.6
411

3,047.0
4141.0
4,590.0
5,620.0

41.6
22.3
38.0
30.7

46.1
49.3
29.4
29.4

NXP
SEMICONDUCTORS
NV

of=
89.0

usb
24,833.9

12.2
24.4
16.2
12.4

2.0
3.8
2.7
4.2

9,407.0
8,877.0
8,103.0
8,997.7

2,710.0

641.0
2,081.8
2,566.9

28.8

7.2
25.7
28.5

2,208.0

243.0
1,636.1
2,080.8

6.0
9.9
12.2
9.8

18.4

2.4
14.4
18.6

A122020.04.17 7P | Bt PEROf| 257242 FI2(2HSHINKO ELECTRIC, KINSUS,

A2 Boomberg, FRIFASE

6_ Eugene Research Center

STMICROELECTRON
ICS NV

f
20.6

EUR
21,205.5

9.8
23.4
24.4
15.6

2.0
3.4
2.6
2.3

9,664.0
9,556.0
9,266.6
10,469.8

1,404.0
1,203.0
1,167.3
1,615.3

14.5
12.6
12.6
15.4

1,287.0
1,032.0

840.5
1,302.4

5.4
11.3
11.4

8.2

21.9
15.4
1.2
15.8

INFINEON
TECHNOLOGIES AG

"
16.1

EUR
21,918.2

18.1
21.4
26.6
18.8

3.4
2.4
2.1
2.1

9,046.2
9,067.1
8,195.0
9,322.5

1,748.8
1,309.7
1,032.2
1,373.4

19.3
14.5
12.6
14.7

1,279.7
981.4
794.7

1,103.9

10.2
8.7
9.9
7.9

17.8
11.5

8.3
11.5

Analyst

=17
=

=
o

M | 1T/56

APTV PLC

72
59.4

usD
15,149.8

12.1
10.8
25.0
13.4

4.6
6.3
35
3.1

14,435.0
14,357.0
12,8571
14,862.5

1,473.0
1,276.0
1,296.6
1,713.8

10.2

8.9
10.1
11.5

1,067.0
990.0
774.5

1,193.4

8.2
12.1
10.4

8.0

31.6
27.2
19.4
24.9
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ol MC|0|A(195870.KS) M|
CHRIC =2 EUAH MM
(RS 20184  2019A  2020F  2021F  2029F (EkRf:Al0i2)) 2018A  2019A  2020F  202IF 2029
WA | 306.2 3266 3523 3822 4161 &4 3633 3814 4386 4999 5499
SEA 1117 1275 163.3 199.8 2375 Z718(%) 118 5.0 15.0 14.0 10.0
MR 9.4 8.0 34.8 53.8 771 ofEeut 306.9 3243 3674 4184 4588
oiERA 56.9 65.8 73.0 83.3 917 &S0 56.4 571 713 815 91.2
TR 429 484 51.0 58.1 64.1 Taj 2 kiR | 296 30.0 319 385 46
HIFSARA 1945 199.1 189.0 182.4 1785 7 |ERd a0l 0.0 0.0 0.0 0.0 0.0
SRR 8.2 6.4 6.7 6.9 72 elo[e 268 270 39.4 430 496
TR 1837 190.1 180.2 1737 169.8 Z718(%) (21.0) 1.0 457 9.1 155
7|t 2.6 2.5 2.1 18 15 EBITDA 441 50.3 6.3 68.7 745
ExiEA 109.9 118.0 1202 1246 1282 Z718(%) 0.1 14.0 319 36 86
TS 64.9 88.5 9.5 9.7 9.2 Felelaol @2 (5.2 @8 (5.9 6.2
oS 229 26.1 29.0 33.1 36.4 O[X| 0.2 0.3 0.1 0.1 0.1
FSHO[RFRRY 28.4 451 451 451 451 (ONC] = 2.4 23 5.4 43 43
7|Et 136 17.3 16.4 16.5 16.7 Rleitol 0.8) (3.6) (11.1) (1.1 (11.1)
HIFSA 449 29.6 29.7 29.9 30.0 7|Efieiol 0.8 0.4 136 10.0 9.1
HIFSOXISAY 39.6 259 25.9 25.9 25.9 el 245 219 36.5 377 434
7|Et 5.3 3.7 38 4.0 4.1 e (16.6) (10.8) 67.2 3.1 15.3
R=sA 196.4 2085 2302 2576 2878 oM IR 3.8 36 7.0 71 8.2
LN 196.3 2085 232.2 2576 2878 kol 0.7 182 2.6 306 353
N 85.0 85.0 85.0 85.0 85.0 =718(%) (13.2) (12.0) 62.2 34 15.4
Rploiz 21.9 21.8 21.8 21.8 21.8 NN 20.8 18.3 29.5 305 35.2
olloiz 89.4 101.7 1254 150.8 181.0 Z18(%) (13.1) (12.1) 61.1 34 15.4
7|t (0.0) (0.0 (0.0) (0.0) (0.0) EPNEINTS 0.1) ©.1) 0.0 0.0 0.0
H|X[HHX[2 0.0 0.0 0.0 0.0 0.0 EPS(2)) 1226 1,078 1,737 1,797 2073
A2EA 196.4 2085 2322 2576 2878 Z18(%) (13.1) (12.1) 61.1 34 15.4
BN = 68.0 71.0 71.0 71.0 71.0 SHEPS(S) 1,226 1,078 1,737 1,797 2,073
TRl 58.6 63.0 36.2 17.2 6.2) Z718(%) (13.1) (12.1) 61.1 34 15.4
HESEER FQEAX| %
(ERlAleted) 2018A  2019A  2020F  2021F  2029F 20180  2019A  2020F  2021F  202F
iz 3638 335 60.7 54.3 60.6 TR E(E)
Sl 20.7 18.2 296 306 353 EPS 1,226 1,078 1,737 1,797 2,073
RIARARZIH| 17.3 23.2 26.9 25.7 249 BPS 11,549 12267 13656 15155 16,930
7 |EH [z 038 41 1.1 1.2 1.3 DPS 300 300 300 310 360
SxixEEZE (56 (18.0) 69 (132 (109 WRolopM(kH,%)
EREZANEY 3.3 (11.0) (7.2) (10.2) (8.5) PER 106 14.7 85 8.2 7.
TIRRNET ) (3.3) (5.2) (2.6) (7.2) (5.9) PBR 11 13 1.1 1.0 0.9
OHIRHRET 2 1.3 26 29 41 34 EV/ EBITDA 6.3 6.6 37 37 35
7|} 4.3 (4.4) 0.1 0.1 0.1 Higrolg 2.3 19 43 39 33
iz (29.6) 319 (7.9 (30.2) (32.1) PCR 43 4.7 2.0 2.1 24
HALONNA 0.0 0.0 0.0 0.0 0.0 $01M(%)
W IFAEELL 0.0 0.0 (11.2) (11.2) (1.2) HeloRlg 7.4 71 9.0 8.6 9.0
A SR} (29.9) (28.5) (16.4) (18.7) (20.6) EBTDAO[!S 12.1 13.2 15.1 137 136
R 0.0 0.0 0.0 0.0 0.0 Follg 5.7 4.8 6.7 6.1 6.4
NS I (0.1) (0.6) 02 02 02 ROE 11.0 9.0 134 125 129
] (105) 3.1) (6.0) (5.1) (5.1) ROIC 9.4 8.7 11.9 13.0 146
RIS} (5.4) 20 (0.0) (0.0) (0.0) oFA (HH,%)
WA (5.1) (5.1) (6.0 (5.1) (5.1) EeNI =N NS 29.8 30.2 15.6 6.7 2.1
HEERIS 5.1 5.1 6.0 5.1 5.1 FaHlg 172.0 144.1 180.5 210.9 2418
gz @7 (1.4) 26.8 190 233 OXIEAHIS 1.7 135 73 10.1 116
7)x5a 131 9.4 8.0 348 53.8 234 (3)
7|Usg 9.4 8.0 348 53.8 771 SRS 1.2 1.2 1.3 1.4 1.4
Gross Cash flow 51.2 56.6 67.6 67.5 715 iERHsNE 6.2 6.2 6.3 6.4 6.3
Gross Investment 35.3 498 34.8 434 43.0 NS 8.7 8.4 8.8 9.2 9.0
Free Cash Flow 15.9 6.8 328 241 284 ol FeE 17.3 155 159 16.1 15.8
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INVESTMENT & SECURITIES -

Compliance Notice
k= AR 2 7[R0 Xk 3 i 7 HSHEE =0l CHotiM 77 (B3 tidtol| Elofeh 20| gt
Al 2 AR WIS 7|F0= siEERe| FAIS 1% Ol ERSI QK| SiEHCt
Shle & XIRE 7[AFAP = | 3 RofA| AP MiSSHARMO| gt
TARMERE= KSR SR & S=at Hzisiod KA ofsbA7 | etsHct
(e}

HAT
S A0 HHE LSS ZARAEEAL 2010| of7dg Haloh| ot 9lond, Fo| REsh2Rd0lLt 7H] §lo| Rd=iRiZS 2llpiirt

o= = —HE
S Az GAe| MAEEM 2E MEES EAI USHCH
S Az Aol S §l0] Ofiefat 2ol ot HENZE =M, Hiaz, TS, $HY, thofe 5 gtEHIct
a

S Aol P5E LSS SAL2IMRINED F A2[eh R AR 5 YR 27| HORE Z0|-| AR T FRH0| RS a4 SIEHICE TRIM Ofiiet 290l A=2s 1

Of FAIFXIL| Zupol| Chet A MRlAAof| Chet SURIZZ ARBE 4= gEHCt

FAPRE A RASE/FAelA HIE

S22 9 UBFH TAPRE 1270 (FE7 15 B lk| $HESe| ofy SE4IBS 2pf3) S FRIR BI8(%)
- STRONG BUY(@H) FHV|EU BT[] +509%0 A 0%
- BUY(H) 50| 371k | +15%014% ~ +60%0 et 89%
- HOLD(EZ) 5017 Z7 1ok | -10%0lA ~ +15%0 et 1%
- REDUCE(H=) FHV|Z=Y BT i | -10%0 (2 0%

(2020.03.31 71&)

=

p1acHFRioR 3 S5 HHEH

3 2P IEIE%) SHACIA195870.KS) T 2 255 |50
AR} SR =) ;HAV\I;* Bt Z[T(EK) EiEhofdz|AE: wiEM
- CH| o]
2018-07-17 Buy 23000 1 298 -115
2018-10-11 Buy 23000 1 354 213
2018-10-16 Buy 23000 1 355 213
2018-10-29 Buy 23000 1 371 276
2019-01-21 Buy 17,000 1 -179 44
2019-04-22 Buy 17,000 14 -184 44 @)
2019-04-23 Buy 17,000 1 -185 -44 50,000 dEnas - sEE
2019-07-16 Buy 17,000 1 233 118 25,000
2019-07-18 Buy 17,000 1 235 118
2019-10-15 Buy 17,000 14 -15.7 -18 20,000
2019-10-29 Buy 20,000 1 -206 -40 15,000
2019-11-26 By 20,000 1 174 -40
2020-02-10 Buy 24000 1 -356 210 10.000
20020-04-20 Buy 21,000 1 5.000
l1)8.02 18.04 18.07 18.10 18.12 19.03 19.06 19.08 19.11 20.01 20.04
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