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TE30 5G M U N F= Peer Valuation Hlw
MEIA|AE] Q0[&FM  AHoIAHER oflo|AE|A RFHIC  ol=elofofzlA CRUJERA

A178320 A138080 A032500 A0BBBOD  A218410 A073490 A039560
Exlop BUY X HOLD(®%) HOLD(RX)
83| 30,0008 458008 65,000 NR NR NR NR
FK7/15) 39,700 59,300 70,500 20,800 39,750 54,500 10,400
Al7 B (Aot 7186 630.0 2,807.4 851.9 947.9 367.2 3336
PER(tH)
FY18A 8.9 50.9 - 53.3 228 694.7 -7.6
FY19A 10.7 10.7 19.3 - 43.0 15.2 157.5
FY20F 15.9 20.1 19.1 97.7 38.1 17.6 422
FY21F 113 14.1 14.0 21.1 19.5 138 10.2
PBR(tH)
FY18A 15 1.9 4.8 2.2 35 2.3 1.4
FY19A 2.0 3.8 9.4 3.5 4.4 25 1.6
FY20F 2.4 38 7.7 8.8 43 35 19
FY21F 2.0 30 49 6.2 36 28 16
O & (A 2)
FY18A 324.6 815 296.3 377.3 108.1 64.0 356.8
FY19A 392.4 210.3 682.9 3786 107.8 9.9 446.6
FY20F 415.9 175.5 871.2 4521 148.1 1235 433.4
FY21F 502.1 246.9 1,181.0 648.5 257.9 150.2 569.3
lolel(iiie)
FY18A 36.9 0.2 -26.2 13.2 26.7 0.3 122
FY19A 54.4 58.3 136.7 2.7 17.9 15.4 -0.2
FY20F 488 38.0 178.0 17.3 26.9 23.7 125
FY21F 69.9 55.7 2495 57.7 55.3 30.9 458
HH0[E(%)
FY18A 11.4 0.3 -8.9 3.5 24.7 0.4 3.4
FY19A 13.9 27.7 20.0 0.7 16.6 15.9 0.0
FY20F 11.7 21.6 20.4 38 18.2 19.2 29
FY21F 13.9 225 211 8.9 214 20.6 8.0
o[ (Moted)
FY18A 32.3 2.6 -31.3 1.2 25.4 0.2 -24.8
FY19A 49.0 46.1 102.7 -9.7 20.2 13.2 -9.6
FY20F 476 313 149.5 8.9 26.6 21.7 35
FY21F 67.1 44.8 201.2 450 49.3 27.6 36.5
EV/EBITDA(tH)
FY18A 6.9 19.0 -31.8 115 15.6 429 -15.9
FY19A 7.7 7.4 145 26.0 318 8.8 295
FY20F 8.9 1.3 13.3 245 26.5 1.1 12.2
FY21F 6.8 7.1 9.1 1.2 13.3 8.1 59
ROE(%)
FY18A 18.9 3.8 -45.5 1.7 175 0.3 -15.0
FY19A 20.1 44.4 67.8 -11.4 10.6 17.8 -4.8
FY20F 16.5 20.4 51.2 9.2 11.8 233 15
FY21F 19.7 23.8 43.1 35.2 19.1 23.4 145

A= Quaniwise, TAIEAISH
Z2020.07.15 7P IE ZHIMA 7|
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Compliance Notice

Ak AR M 7 RO Xk 3 i 7 HSHEE =0l CHotiM 77 (B3 tidtol| Elofsh 20| gt

Hhs 2 A2 RIS TIF0R siHES| FAIZ 1% Ol ERsld K| ekaHrt

Ehle & XIRE 7[AFAP} = | 3 KofA| AP MiSSHARKO| &t

TARMERE= KERML SR & S=at fzisiod KA oAz | etsHct

= K20l ARYE LHBE2 ZAIRAMEIR} 2010] ot Melop| Hidsin lond, ofFo| S50l 7k 2lo] ZM=RISS Eoldict

= X GAR| HEEEA BE XA SAID| 2kaHIct

& XK= GAlel 39 §10] Ofitfet 2ol ofiEt SE2E S, i, S, B3, thofeh 2= glgurt

= K2ol| $EE LIE2 AL 2IMANIED | AZet st AlZ 5 AE 256 012l 0L, HAKE T HEMo | M S ket 4 SIEHICE TR Ol Aol Aizs 12
of FFAIEXIo| Znjof| CSHHA delialof Cish BURIEZ ARRE 2= glgHct

FAP|2H X SAISE/ R HIB

BEFH U AESH EAPRE1270 (A0 |2 B (0| MBS oAl =SS op(g) AL FRIIZ HIS(%)
+ STRONG BUY(@H=) FRV 1= BT IEH| +50%0 Ak 0%
- BUY(H) FM7 |7 BI1EhH] +15%0 Ak ~ +50%0 |2 89%
+ HOLD(EZ) FHY | BI[chH| -109%01A ~ +15%0[2t 1%
+ REDUCE(H) MU= BT i | -10%0 2t 0%
(2020.06.30 7|%)
TP A7 HERIORA 3 Z33 L
7 epp IRIE%) 20[EFM(138080.KQ)) F7HH ST 150
FRAR} SR ) ;HAOMPS. et E[ER) EEolE AL HEEY
| |
2019-11-13 Buy 66,000 1 213 -1
2019-12-11 Buy 66,000 1 202 4 (a1
2020-02-03 Buy 66,000 14 -395 -7 80,000 Q0GR  —E T}
2000-02-12 Buy 66,000 1 —40.3 273 70,000 4
2020-03-06 Buy 66,000 1@ 417 -39 60,000 4
2000-03-19 Buy 66,000 1 405 -39 50.000 ]
2000-03-24 Buy 66,000 1 -399 -39 10000 |
2000-05-18 Hod 45,800 1 -47 105 '
2020-05-26 Hod 45,800 14 37 105 800009
2020-07-16 Hold 45,800 1 20,000 1
10,000 +
?8.07 18.10 19.01 19.04 19.07 19.10 20.01 20.04 20.07
A A7 HERIORA 3 Z33 HEHEL
B [ 121E(%) AMENAEI178320 KQ) 97 H 2 =137+ 50|
FRIR} FRefAd =Wk ;HMAI;* et A1) Heofla|AE HEEY
- ol Ziml
2019-11-15 Buy 33,000 1 72 -6
2019-11-19 Buy 33,000 1 71 -6 -
2019-12-11 Buy 33,000 1 -16 -6 45,000 1 HEAAY  ——=EF
2000-02-12 Buy 33,000 1 187 -6 40,000 |
2000-03-06 Buy 33,000 1 212 -139 35,000 |
2020-03-19 Buy 33,000 1 -196 -139 30,000 4
2000-03-24 Buy 33,000 1 191 -139 25,000 |
2020-05-18 Buy 30,000 1 37 315 20,000 |
2000-05-26 Buy 30,000 1 -2 315 15000 |
2020-07-16 Buy 30,000 1 10,000 4
5,000 A
?8.07 18.10 19.01 19.04 19.07 19.10 20.01 20.04 20.07
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TP 2R HER IR 3 S HRT HEHE
) J— TRIE(%) HoRIHSR(032500.KQ) 791 % S5 130
AR SefA =K E_‘H“*W izt E[T(EK) EEOfRNE uEM
- o F7H|
2019-11-12 Buy 65,000 14 -147 0.3
2019-12-11 Buy 65,000 14 -132 0.3 (@)
2020-02-12 Buy 65,000 1 -115 -03 90,000 AojUrigR  ——SEFT}
2000-02-14 By 65,000 1 16 -03 60,000
2020-03-0 Buy 65,000 19 -103 03 70,000
2020-03-19 Buy 65,000 19 81 -03 60,000
2000-06-24 By 65,000 il -75 03 50,000
2020-05-11 Hod 65,000 il 65 08 10,000
2020-05-26 Hod 65,000 i 56 08 40,000
2020-07-16 Hod 66,000 1 20,000
10,000
(1)8‘07 18‘.11 19‘,03 19‘,07 19‘,11 20103 20‘.07
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