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AIZ Consensus LHH|(g0[2] 7|F)

Above

BUY(XI)

In—line

Below
0]

SEFIH12M, 5t 28,000
X F7H8/19) 22,850¢
Key Data (7= 2020.8.19)
KOSPI(pt) 2,361
KOSDAQ(pt) 819
U7 2A) 500
A7 IBA (AR 340
52 7 &|1/A|x|(2) 33,700/ 16,750
52 3 27} Beta 0.98
EIATAI () 14,854
YrZei2HEM,HF) 188
Y7 (3M, W k) 4,493
HHE=IE(20F, %) 0.3
o=l X|2E(%) 219
FREFF X2E(%)
HIEIO|EEA(2|59)) 53.7
Company Performance

7S (%) M M oM 1M
HjrAE 28 A48 22 95

KOSPICH IS 83

Earnings Summary(IFRS

222 48 472

gusnza®

2020 &% Review:
COVID-19 {mt2 AR 7|hX| st3] K&

= 2Q20 Review: COVID—19 X|E22 AN 82X X|&, AF 7|ChR| 513

FH gk 2718 14 (8/14) o 9Jahd, 287] AR (2712 i 47094,
gdo]9) 20 g o7 AAE ] 22} 35.2%, 84.7% A A% A A (v
29 569 29, ggole] 7299 upb| & FO= F3|eh ol
COVID—-19 922 A 137]0]) o]o] 287|% TA AFo] ZAsI0ls. viEd
o] A7t A Fast Q212 uiEHFe] H& oRXoFUl AlS)), Eoldg)
7k 8 ok wiEde] Ads7IdM 47 29.8%, 43.2%, 38.1% 74317
el 53] 5, Hu) 59 COVID-19 Aglo] A&edr a4 wiEe] 7HaA7}
1271l o]of 28717 A&5 1 Qs

= 3Q20 Preview: EZIHo2 A JhM of 4. A¢br|o| ofE ol &at (oY
A 3 7] VAR (RA7)9) < i 625 99, F901d 92 ddow A
d FEEEY 650 949, 99019 103 )& AZ njddt 7107 oAae)

3 £71%€ COVID-19 #H Jgo] ARF o= /g R 02 7 vz vle
o] 3= E1|(2019 W 7IF, WERF 25.2%), 731 (HEHW]T 21.8%), oMA|oH=F
U A9, viEn]E 28.2%) 9ol AAF AAE L Q= 7k, A7) wlEe] o
as} &7 457191 4 7] wiE A37ge] olojd Z0R odsly] wiEs]

« SHEZFT}28,000822 SIESIK( FXIIA BUYE FAIE

EEF7IE 1€ 34,000 QoA 17.6% W& 28,000 407 2338}, A
€ BUY & A8 S350} 8le SAs O A4 28 qkddh EPS WA ()&
EPS 2,336 9 — 12 7§12 Forward EPS 2,048 €, 12.3% ) °l, @ = F2 9=
717] 94#19] B3t PER 13.5 ¥ (7] 14.6 w) = Target Multiple & 2&3F 719,
COVID-19 YaFo= 7] AL FAGAE, shik7]ol A4 85 4 4 17]
A7) BEZ Qg AF 47 7oz ) FrlslER ARt Zloz dhast

(Ei2k Aot

(%,%p)

ofEA 47.0
gdolel 2.0
Mixole] 18
=02 0.8
HAoUE 42
0[S 16
EPS(&) 94
BPS(&) 17,065
ROE(%) 05
PER(X) 233.3
PBR(X) 13

A= HE RRIEAEA
= EPS&= annualized 7|&

8.1
1.2

HAWIIE)

2Q20A
StolAlRl  Rpol
727 -35.3
12.4 -84.1
14.2 -87.6
10.5 -92.8
171 -12.9
14.4 -12.8
2,686 -96.5
17,593 -3.0
15.3 -14.7

A~

56.9
7.2
1.2
10.5
12.7
18.5
458
15,766
2.9
47.7
1.4

3Q20E 2020P 2021E
2019

0| OffAR| qoq yoy OffARX| yoy Ol &k%| yoy
-17.4 62.5 33.0 -3.8 271.7 2428 -10.6 269.3 10.9
-72.5 9.2 364.2 -10.7 429 3141 -27.4 36.7 179
-84.2 10.5 493.3 -19.7 48.2 33.6 -30.3 441 224
-92.8 8.6 1,043.2 -3.7 35.6 249 -30.0 29.6 18.8
-8.4 14.7 10.5 =11 15.8 12.8 -3.0 13.6 08
-16.9 13.7 12.2 0.0 131 10.3 2.8 1.0 0.7
-79.5 2,198 2,247.8 2.2 2,281 1,609 -29.5 1,972 226
8.2 17,644 34 72 16,730 18,435 10.2 20,327 10.3
24 12.5 1.9 -1.2 15.2 9.5 -5.7 10.3 0.7
- 10.4 = = 128 14.2 - 1.6 -
- 13 = = 1.7 12 - 11 -
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EEA1 2Q20 AH(HAT|ZF): DjEH —35.2%yoy, SO0[2 —84.7%yoy

2Q20A 2Q19A 1Q20A
(gg"%’%) Al YOY QOQ AlX Al
= (%,%p) (%,%p) = =
of&y 47.0 -35.2 -13.7 726 54,5
A2 ojEH
il 9.6 -16.5 26.3 115 7.6
ORAloH=LH H|2) 15.3 -29.8 212 21.7 12.6
=olz|7t 8.9 -43.2 -34.7 15.7 13.7
78 9.5 -38.1 -23.7 15.3 12.4
Holmz|7t 1.3 -72.0 -71.9 45 45
=5 16 -39.2 -46.8 2.6 3.0
2Aotot 0.7 27.4 347 0.5 0.5
ofzz|7} 0.1 -80.0 -11.8 0.6 0.1
HEE HIE(%)
chstal= 20.5 46 6.5 15.9 14.0
ORAoH=Lh H|2) 325 25 9.4 29.9 23.1
SofHz|7t 19.0 2.7 -6.1 216 25.1
w4 20.2 -0.9 2.6 21.1 22.8
Holm2|7t 2.7 -35 -5.5 6.2 8.2
=5 3.4 -0.2 -2.1 3.6 5.6
2AMoj{of 1.5 0.7 0.5 0.8 1.0
ofzz|7} 0.2 -0.5 0.0 0.8 0.2
2
&I 278 -30.4 41 40.0 26.7
BIE=3] ] 19.2 -41.2 -31.0 326 27.8
Tl 22| 17.2 -12.7 -19.9 19.7 215
elole 20 -84.7 —68.6 12.9 6.3
MEo[Y 1.8 -89.2 —74.7 16.3 7.0
2lzol 0.8 -93.4 -80.3 11.5 38
R Eolzoly 0.3 —96.8 -91.8 10.9 42
0[2E(%)
&g 59.2 4.1 10.2 55.1 49.0
E50|9E 40.8 -4.2 -10.2 449 51.0
ﬂHﬂHﬂEIHI% 36.6 9.4 -2.8 27.1 39.4
HAo[UE 4.2 -13.6 -74 17.8 11.6
I"10I UE 3.8 -18.7 -9.1 25 128
=0l E 1.6 -14.2 -5.4 15.8 7.0
IIHH-’F—’F 27|20|YUE 0.7 -14.3 -7.0 15.0 77
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TE2 2| A S0 U HUYHAT|F)

A, %) 1Q18A 2Q18A  3Q18A  4Q18A 1Q19A 2Q19A  3Q19A  4Q19A  1Q20A | 2Q20A | 3Q20F  4Q20F

o= 48.6 59.4 54.8 7.5 57.7 72.6 65.0 76.4 54.5 47.0 62.5 78.8

HEY ZIF(%) 9.8 4.5 -1.3 16.2 18.9 221 18.5 6.8 -5.6 -35.2 3.8 32
Al &

therl= 8.7 9.2 9.3 9.9 8.3 1.5 8.7 9.5 7.6 9.6 8.3 9.0

OfAJoH =Ly H|2l) 10.4 13.5 17.5 18.5 17.4 21.7 18.2 19.2 12.6 15.3 17.3 20.2

SofHz|7t 1.8 12.2 12.7 22.7 13.9 156.7 14.5 24.3 13.7 8.9 13.7 25.3

w8 1.8 17.5 9.4 14.4 11.8 15.3 16.1 16.1 12.4 9.5 15.3 16.9

Eolmlz|7t 3.0 4.0 2.7 3.5 3.5 4.5 4.3 3.1 45 1.3 4.5 3.2

B 2.4 2.2 1.7 1.5 1.8 2.6 2.6 1.7 3.0 1.6 2.7 1.9

2Aofot 0.4 0.6 0.5 0.4 0.4 0.5 0.6 05 05 0.7 0.7 0.6

ofZz|7} 0.0 0.2 1.0 0.6 0.6 0.6 0.1 2.0 0.1 0.1 0.1 1.8

O EH|Z(%)
tetel= 17.9 16.6 17.0 138 14.4 16.9 134 124 14.0 205 13.2 1.4

OFAlOK=LY H|<) 215 227 32.0 259 30.1 299 28.0 252 23.1 325 276 256
SotH2[7} 24.4 206 231 31.7 240 216 223 31.8 25.1 19.0 220 32.1

= 24.4 29.4 172 20.2 20.5 211 24.7 21.0 22.8 20.2 24.4 21.4

HotHzI7t 6.1 6.8 4.9 49 6.1 6.2 6.5 4.0 8.2 2.7 7.1 4.1
5 49 3.6 3.1 241 3.2 3.6 4.0 2.3 5.6 3.4 4.4 2.4
2Mlof]ot 0.8 1.0 1.0 0.6 0.7 0.8 1.0 0.7 1.0 1.5 1.1 0.7
of=z|7} 0.1 0.3 1.8 0.8 1.0 0.8 0.1 26 0.2 0.2 0.1 23
T

&t 22.6 29.2 30.2 40.6 29.1 40.0 343 40.7 26.7 27.8 33.4 39.4
j&EZ0(2 26.0 30.2 24.6 30.9 28.7 326 30.7 35.7 27.8 19.2 29.1 39.4
o z2|s] 17.2 17.7 16.5 21.0 19.7 19.7 20.4 25.1 215 17.2 19.9 25.8
Hedo| 8.8 12,5 8.1 9.9 9.0 12.9 10.3 10.6 6.3 20 9.2 13.6
AEo[d 10.9 14,5 7.4 7.8 11.6 16.3 13.0 7.2 7.0 1.8 10.5 14.3
E7lz0| 9.5 9.4 5.3 5.0 95 1.5 8.9 5.7 338 0.8 86 11.8
|1 s = A ] ] 96 9.2 49 36 9.9 10.9 83 48 42 0.3 8.2 11.2

0|2 E(%)
mEvke 46.5 49.1 55.1 56.8 50.3 55.1 52.8 53.3 49.0 59.2 53.4 50.0
ES0|2UE 53.5 50.9 44.9 43.2 49.7 44.9 47.2 46.7 51.0 40.8 46.6 50.0
T ziz|H|g 35.4 29.8 30.1 29.3 34.0 271 313 32.9 39.4 36.6 31.9 32.7
HHo|AE 18.1 21.1 14.8 13.9 15.7 17.8 15.9 13.9 11.6 42 14.7 17.3
MNHo|dE 225 24.4 13.4 10.9 20.1 225 20.1 9.4 12.8 338 16.8 18.2
E|xoldE 19.5 15.9 9.7 6.9 16.5 15.8 13.7 74 7.0 1.6 13.7 14.9
A|HiFEFED [0|UE 19.8 15.4 8.9 5.0 17.1 15.0 12.9 6.2 77 0.7 13.1 14.2

e RASAEE

TE3  E7IEOE FY0|AUE FO| X MY THE4 B2 15 0| ¥ Y (2718)
CEED) (%) (Alotgl)y mot=2|Ft 2 AM|otL|o}
HEY —e—IP0|2 B mee Ot E| 7t
90 - - 25 90 - = 2ot 2|7t
, i OFAlOH(=LH Al <l) mosols
80 * 02 o o 80 . .
70 ° / o / 20 70 -« &
e \ / .. L) o - 8 ]
60 1 e _eo 5 / o e / 60 1 s s g |
50 | H .y e e r15 50 | e - @ "5 & u
® o ® e 8 - - - &
40 A L 10 40 {= =
30 1 30 1
20 1 i |
0 Uiils 20
0 e e e B LAt e e g et 0 0 A
C <€ € € € € € € <C<C<C < < e < < € € € € € € € € <€ < <€ w
STLLo0EERR00 Q8 Sioeooor-rE2222gg
O o0 oo oog oo oo oo oo g o 0O 0 oo g o g o g o g o g
- M - MM - M- M- ®» - ®» - ™ - M = M - ® = M - M - M - ™
Rz RS N N e
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TES5  GZHAR F0| Y IS 7I1F)
Alodel %) 2009A 2010A  2011A  2012A
o=y 947 1426 1496 1758
Y% ZI15(%) 18.0 50.7 49 17.5
Al oiE
chstel=
ORA oK=L <)
SofHzI7t
78
Hom|z|7}
£
2AM|of{o}
of=e|7}
0l &0 E(%)
chstel=
ORA[oH =L H2)
SofHzI7t
7
Holm|z|7}
5
2M[ofo}
ot=e|7}
T
oj &7} 68.5 91.1 985  112.3
ojE50(e 74.3 105.2 98.6 124.7
ol 22| 20.4 37.4 51.0 51.1
Hedo| 5.8 14.2 0.1 124
AEo[d 85 10.4 1.1 8.2
7|01 7.3 8.1 1.6 53
|1 s = A ] ] 8.4 20 6.0
0|2 E(%)
&7t 72.3 63.8 65.8 63.9
njEZ0|2E 78.4 73.8 65.9 70.9
mhofj ezl g 21.6 26.2 34.1 29.1
Ho|YE 6.1 9.9 0.1 71
MNHo|dE 9.0 73 0.8 47
PleoldE 7.7 5.7 1.1 3.0
A|HiFEFED [0|UE 5.9 1.4 34
A2 FREAEA
TEG6 A7t OiEN, HHO|YE 0| & MY
(W ®) (%)
300 - 0y &4 . 00
—a— O Q|2 & L
250 1 TEIE N o
] N\ o 14
200 o\ . e I
150 ° L 10
o/ /. r8
100 - o—¢ s L6
50 1 / 4
)
0 <‘<‘<‘<‘<‘< :\<\<\<\<\<\<\<\< I-L‘LL 0
E858332c IR 28y
SRIIIIIRXIKKIIRKIKIKIRKRR
= FREAsA
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2013A

171.5

24

97.3
112.6
58.9
15.3
25
1441
5.7

56.7
65.7
34.3
8.9
1.4
8.2
3.3

2014A
194.8
13.6

43.4
49.4
40.0
45.4
8.1
3.9
23
23

22.3
25.4
20.5
23.3
41
2.0
1.2
1.2

107.8
139.5
55.3
31.6
12.1
11.6
9.7

55.4
71.6
28.4
16.2
6.2
6.0
5.0

2015A
217.4
1.6

57.1
4.7
48.5
54.6
5.7
6.0
1.0
2.6

26.3
19.2
22.3
251
2.6
2.8
0.5
1.2

117.9
158.9
58.4
41.0
35.5
28.7
21.3

54.3
73.1
26.9
18.9
16.3
13.2

9.8

2016A
178.6
-17.8

54.3
52.9
511
63.4
6.5
7.4
1.2
1.5

22.8
222
215
26.6
2.7
3.1
0.5
0.6

102.8
132.6
46.0
29.9
21.5
33.3
248

57.5
74.3
25.7
16.7
15.4
18.7
13.9

2017A
218.8
225

40.6
47.8
48.6
59.1
6.8
1.9
1.3
2.7

18.6
21.8
22.2
27.0
3.1
5.4
0.6
1.2

113.9
1562.9
65.9
30.1
33.7
83.7
79.1

52.0
69.9
30.1
17.9
15.4
38.2
36.1

Analyst 8t5
2018A  2019A
234.4 271.7

7.1 75.9

371 38.0
59.9 76.6
59.4 68.4
53.2 59.3
13.2 15.3
7.8 8.8
1.9 2.1
1.8 3.2
15.8 14.0
25.6 28.2
25.3 25.2
22.7 21.8
5.6 5.6
3.3 3.2
0.8 0.8
0.8 1.2
122.6 144.0
162.0 186.9
72.4 84.8
39.4 429
40.6 48.2
29.2 35.6
27.3 33.9
52.3 53.0
69.1 68.8
30.9 31.2
16.8 15.8
17.3 17.7
12.4 13.1
11.6 125

HEE &Y 0| 3 Y (H7H

ot=2|7t
ass

S8

OtAlOH(=LH X 2l)

2015A
2016A

2ot o

ot 2|7}

oo 2|7t
BOEHE

2017A
2018A
2019A

2020F

| IT/5G

2020F
242.8
-10.6

34.5
65.3
61.6
541
13.4
9.3
2.5
2.1

14.2
26.9
25.4
22.3
5.5
3.8
1.0
0.9

127.3
115.5
84.3
311
33.6
249
239

52.4
47.6
34.7
12.8
13.8
10.3

9.8

50 ~ I l
0 4

2021F
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Peer Valuation
TE8 I ST L FARZS Valuation H|
Hig] oo go] <AHIZRIE B E QIHC| SIEZE
=t 22,900 44,250 38,000 34,950 16,200 20,600
A7 I (Alof8) 340.2 294.4 542.9 349.6 201.7 240.5
PERI(tH)
FY18A 11.8 27.4 - 60.2 15.9 15.1 18.6
FY19A 12.8 17.1 225 - 13.0 15.8 17.1
FY20F 142 135 145 13.0 12.3 16.7 11.0
FY21F 1.6 95 82 10.6 11.9 8.1 8.9
PBR(tf)
FY18A 15 38 - 6.8 23 2.4 2.2
FY19A 1.7 41 5.0 7.2 1.9 23 2.2
FY20F 12 29 37 46 1.8 14 15
FY21F 1.1 2.1 25 3.1 1.6 12 13
Of S (WD =)
FY18A 234.4 51.5 460.2 131.4 99.6 79.4
FY19A 271.7 73.1 565.0 136.0 171 92.6
FY20F 242.8 101.7 609.5 154.0 106.5 112.6
FY21F 269.3 173.3 709.4 164.6 1375 136.2
Ho|Q(uHnietz])
FY18A 39.4 6.1 31.0 26 23.7 17.1
FY19A 429 12.9 429 26.4 27.6 226
FY20F 31.1 223 62.7 32.4 15.4 28.5
FY21F 36.7 441 78.4 35.4 33.6 36.1
HAOIUS(%)
FY18A 16.8 14.9 1.7 6.7 17.2 23.8 216
FY19A 15.8 17.1 17.6 76 19.4 23.6 24.4
FY20F 12.8 16.9 219 10.3 21.1 145 254
FY21F 136 20.6 25.4 114 215 244 2.5
T0[Ql(sHt=tzy)
FY18A 29.2 5.3 6.3 20.8 19.6 14.6
FY19A 356 116 -22.0 24.3 20.4 17.6
FY20F 249 20.3 37.9 28.4 13.0 215
FY21F 29.6 36.0 485 29.1 27.0 27.0
EV/EBITDA(tH)
FY18A 6.9 14.8 - 243 9.8 10.3 12,0
FY19A 8.0 15 16.4 13.1 76 8.8 10.3
FY20F 76 8.8 10.5 8.6 7.4 - 6.4
FY21F 6.4 6.5 5.4 7.9 6.3 - 5.1
ROE(%)
FY18A 14.0 15.9 256 5.3 15.6 16.9 13.1
FY19A 15.2 9.2 276 224 16.1 15.4 13.9
FY20F 95 235 299 38.5 16.4 8.9 154
FY21F 10.3 259 374 348 149 16.5 17.0

E11:2020.08.19 B2} 7|F, ZMMA M E. HIEI2 SiAL FHZ|
A& QuantiWise, FEIFASH
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HIE#(043150.KQ) THSEHMIE
CHRIC =2 EUAH MM
(ChefA 20184  2019A  2020F  2021F  2029F (Al 2018A  2019A  2020F  202IF 202
A 3496 387.0 404.7 4393 478.1 off=4 2344 a7 2428 269.3 2099
FEA 163.0 187.3 205.4 236.7 27113 Z718(%) 71 159 (10.6) 109 114
MR 486 53.3 69.4 859 103.6 ofEeut 1226 144.0 127.3 142.2 159.6
ohERNA 52.1 626 629 70.0 78.0 &S0 111.8 1277 1155 127.1 1403
N UNAS 58.9 66.7 69.1 76.8 85.7 ol 3 ek | 72.4 84.8 84.3 90.4 93.6
HIFSARA 186.6 199.7 199.3 202.6 206.8 7 |ERdd a0l 0.0 0.0 0.0 0.0 0.0
SRPRRAE 107.2 120.0 123.3 128.3 1335 edofel 394 429 311 36.7 416
TR 66.9 66.7 64.6 62.1 60.4 Z718(%) 07 89 (27.4) 17.9 134
7|E} 125 13.0 114 122 12.8 EBITDA 469 53.0 45 467 515
ExiEA 1259 1332 1258 1323 1396 Z718(%) 12 13.0 (21.8) 126 10.3
TS 789 85.9 87.2 933 100.2 gefelpol 1.2 53 24 44 42
OHRIRHS 375 477 49.4 55.0 61.3 Oxkre] 0.4 0.6 0.2 0.2 0.2
FSAOIRIER 21.2 6.9 86 86 8.6 ONCT= 1.7 17 14 1.4 1.4
7|Et 20.2 314 292 29.8 30.4 X2zl 32 3.7 2.4 24 24
HIFSA 470 473 386 39.0 39.3 7 |Efoioiaol 0.7) 2.7 12 32 30
7S [EFA 27.1 29.2 284 284 284 NP0l 40.6 482 336 41 458
7|t 199 18.1 102 10.6 11.0 Z718(%) 20.4 18.8 (30.3) 224 114
R=sA 237 2538 2789 307.0 3385 oM IR 11.4 126 8.7 115 12.8
PNEIN S 219.1 2485 2738 3019 333.4 kol 2.2 3.6 249 26 330
== 74 74 74 74 74 =718(%) (65.2) 221 (30.0) 18.8 11.4
Rpzeloiz 8.0 53 53 53 53 NN 27.3 339 239 29.3 326
o[ejeloiz 203.2 235.2 259.0 287.1 3186 Z18(%) (65.5) 243 (29.5) 26 114
= 05 06 2.1 2.1 2.1 EPNEINTS 19 17 1.0 0.3 03
HIX|HIRIE 46 53 5.1 5.1 5.1 EPS(2)) 1,83 2,281 1,609 1,972 2,197
R=sA 237 2538 2789 307.0 3385 =718(%) (65.5) 243 (29.5) 26 11.4
BN = 483 36.1 370 370 37.0 SHEPS(S) 1,835 2,281 1,609 1,972 2,197
xpelZ (0.3) (17.3) (32.5) (49.0) (66.6) Z718(%) (65.5) 243 (29.5) 26 114
HESEE FOEXIX|E
(EHlAleted) 20184  2019A  2020F  2021F  2029F 2018A  2019A  2020F  2021F  2029F
iz 332 40.7 2.1 2838 30.8 TR E(E)
Plzolel 29.2 356 249 206 330 EPS 1,835 2,281 1,609 1,972 2,197
RIARARZIH| 76 10.1 10.3 10.0 9.9 BPS 14752 16,730 18435 20,327 22,446
7 |EH g2 (2.4) (3.5 4.8 (2.0 (2.0 DPS 100 100 100 100 100
SN~ 79 (110 (12 87 (100 W-=olok(tH, %)
IERHALNETY 1.0 (10.5) 71 (7.0) 8.1) PER 11.8 12.8 142 116 10.4
TIRRNET ) 8.0 8.3) (2.6) (7.7) 8.9 PBR 15 17 12 1.1 1.0
OHIRHRE 2 2.1 58 3.9 55 6.3 EV/ EBITDA 6.9 8.0 75 6.3 5.4
7|Et (1.0) 20 (1.8) 05 0.6 Higrolg 05 03 04 04 04
iz ©.4) (10.3) 89 (11.3) (12.1) PCR 6.1 6.9 1.2 9.1 83
EB SRR (0.6) 08 0.3 (05) (0.5) £01M(%)
| FAEHL 0.0 0.0 (1.1) 1.7 1.8 HeloRlg 16.8 15.8 12.8 136 139
M| AL 4.8) (5.0) (5.1) (5.0) (5.5) EBMDACI2IE 20.0 19.5 171 173 172
TEAHZE 0.2 0.2 0.1 0.0 0.0 ol 12.4 13.1 10.3 1.0 1.0
NS I (45) (2.9 (1.5) 3.3 3.3 ROE 14.0 15.2 95 10.3 104
] 1) ©5.9) (1.2 (1.5) (1.5) ROIC 20 238 16.3 17.6 189
RIS} 6.6) (22.6) 12 0.0 0.0 oFA (HH,%)
pNEES) (1.5) ©.7) 0.0 (1.5) 1.5) TRRUZAP Rl nfa nfa nfa nfa nfa
RS 15 27 0.0 15 15 watlg 206.6 2179 235.6 253.7 270.7
far=g-ya 161 49 16.4 16.0 172 OXiZAkS 30.2 39.9 273 30.0 346
7|x542 205 366 M5 57.9 74.0 234 (3)
7|2 36.6 M5 579 740 91.1 Expeg 0.7 07 06 06 07
Gross Cash flow 53.0 62.7 30.4 375 40.8 ohERHENE 45 47 39 4.1 4.1
Gross Investment 16.7 2.2 938 19.6 217 MIAREME 43 43 3.6 3.7 3.7
Free Cash Flow 363 405 20.6 18.0 192 oflRiRsIME 6.5 6.4 5.0 52 52
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Compliance Notice

Ak AR 2 7[R0 Xk 3 i 7 HSHSE =0l ChatiM 77 (B3 tidtol| Elofeh 20| gt
Al 2 AR WIS 7|F0= siEERe| FAIS 1% Ol ERSI QK| SiEHCt
Shle & XIRE 7[AFAP = | 3 RofA| AP MiSSHARMO| gt

TARAEEAIE NZAEY 3 S S50t 23510 T ofstiabAr | eisHC

S A0l HRE LIBE2 ZARAEEA =010| oizig Falop| sl 2lond, o|Fe| £E3H 22{0(Lt 2k 80| Z=ItES 2lolRirt

S Az GAe| MAEEM 2E MEES EAI USHCH

S Az Aol S §l0] Ofiefat 2ol OfiRt HENZE S, Hiaz, TS, $HY, thofe 5 gEHct

S Aol P5E LSS SAL2IMRINED F A2[eh R AR 5 YR 27| HORE Z{0|- AR T FRM0| RS BER 4 SIEHICE TR Ofifet 290l A=2s 1

)

of ZEAIRIo] 2Rl ChsH S Helfol Che SURIER ASE 4 gteIch

-'.E—KP 2t ¥ SXSE/FARlE HIE
(e}

EEFM Y AN FAPRE1274 (TR Byl FHEZ0| ot SFrES oo(d Sk} ERICIA HIE(%)
+ STRONG BUY(@l=p) FM7|Z= Z7[CH| +50%0 [Ak 0%
- BUY(H) M |= B[] +15%01A ~ +50%0 2 85%
- HOLD(Z&) FHV|E= BT [CHH] -10%0 1Ak ~ +15%0 2+ 15%
+ REDUCE(THE) T BTN —10%08 2+ 0%
(2020.06.30 7 &)
TP A7 HERIORA 3 Z33 Lo
i 1RIE(%) HE043150.KQ) 37 12! =55 | 50|
FRUR} SR =W ﬁHAN,H 5ot E[(EK) B ofjd2|AE: BEEM
el ol
2018-11-08 Buy 34,000 14 -360 815
2019-01-29 Buy 28,000 14 110 32
2019-05-08 Buy 35,000 14 234 170 @) )
2019-07-02 Buy 35,000 e 237 170 70,000 ot S
2019-08-07 Buy 30,000 14 -155 98 60,000
2019-11-08 Buy 34,000 14 60 15 0 000
2020-02-26 Buy 34,000 14 331 196
2020-05-11 Buy 34,000 14 -338 21 40,000
2020-08-20 Buy 28,000 14 30,000 |
20,000
10,000
(1)8.08 18.11 19.02 19.05 19.08 19.11 20.02 20.05 20.08
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