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First Round Second Round Third Round

3.2GW (2035)

2GW (2030)

7.5GW(2035)

#] X] L| O}
— » 1.2GW (2030)

2040, 100% Clean Energy

A
(BB 5 0G\W(2028)

TE3 oS3 FXHIE HIS(2018 H 7I1F)
E[R X|Q| EfdIHZE 23.3%
=] 6.0%
TR =) 15.2%
M7 |AMdH| 25.4%
Mx|H|2 7.6%
HEITA| HIE 7.1%
7|EH|E 15.4%
AH 100%

R INREL, RRIFAEH
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TE1 SR oY 3 2F oY

(MW) 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A 2020F 2021F 2022F 2023F 2024F  2025F
FHetct 0 0 0 0 0 0 0 0 0 0 0 0 0 0
o= 0 0 0 6 30 49 700 700 2,300 1,100 1,200
7|Et oflz|7t 0 0 0 0 0 0 0 0 0 0 0 0 0 0
OfH2[7} A 0 0 0 6 0 30 0 0 49 700 700 2300 1,100 1,200
o= 854 733 813 566 56 1,679 1,312 1,764 1,000 1,000 2,000 1,300 1,300 1,500
=2 80 240 529 2,282 813 1,247 969 1,111 500 500 700 1,100 1,000
Hgzi= 0 0 0 180 691 400 700 700 700 700 1,000
ESS ] 0 48 0 (10 3

H7|of 185 192 141 165 309 370 478 200 200 200

TA 0 0 0 2 2 300 300 600 600 600 600
ESn L] 0 5 0 5 5 50 50 50 50 50 50
oz 0 0 0 60

L=V 0 0 0

ofdHE 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Hol3 47 350 0 0 0 (5) 61 374 400 600 0 0 0 0
Eaic 500 500
7|Et 78 0 0 0 0 0 0 (12 (6) 0 500 500 500 0 0
8 A 1,166 1,568 1,483 3,019 1,560 3,148 2,649 3618 3,128 3850 4050 4050 4250 4,650
= 200 300 305 305 592 1,061 1,528 2,395 2,500 4200 4200 5000 5000 5,000
skl 0 30 30 0 30 3 0 60 100 100 200 200 200
chet 0 0 0 0 8 120 800 1,300 500 300 500 2,000
Bl 2 0 0 0 7 5 16 3 80 80 514 400 1,655 1,780
oz 500 1,000 1,000 1,000 1,000
7|Et opAlo/ef e 0 0 0 0 0 0 0 0 0 0 0 0 500 1,000
OfAlof BfA 202 330 33 305 629 1,177 1544 2518 3440 6,180 6314 6900 885 10,980
A 1,368 1,898 1,818 333 2189 4355 4193 6,136 6,617 10,730 11,064 13,250 14,205 16,830

e RASAEE
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TE ==Y 2 4oy
(Mw) 2012 2013
FHtet 935 1,509
o= 13,124 1,084
SRS 1,077 953
HAl= 801 380
7|E} ofm[2|7} 148 282
OfH2IZ} EfA 16,085 4,298
= 2,415 3,238
Aol 1,122 175
mapA 757 631
g= 1,897 1,883
O|Et2|ot 1,273 444
A9 846 724
E2is 880 894
Fajot 923 695
=H] 506 646
Hol3 217 657
z2gY 145 196
c2¢o|

Hgzi=

2{Alof

7|E} 7E 1,763 1,848
8 A 12,744 12,031
2AEz| 2o} 358 655
Ex] 12,960 16,088
oz 2,336 1,729
B 88 50
REUE 0 0
theral= 76 79
chek 43
el

HEH 0 50
7|Et obAlo/efE e 50 177
OfAlo} & 15,868 18,871
Hotz=a|7t

7|EHES 102 20
oEEZHES EA 102 0
7|E} 235 507
H HA 45,034 35,797
MEE(%YoY) 10.8% -20.5%

AE SRS

4_Eugene Research Center

2014
1,871
4,854
2,472

634
1,277
11,108
5,279
28
1,042
1,736
108
1,050
444
354
804
105
184

1,724
12,858
567
23,196
2,315
130

50

47

18

150

50

26,574
560
374
934
278

51,752

44.6%

2015
1,506
8,598
2,754

714
897
14,469
6,013

1,073
975
295
615

1,266

23
956
217
132

2,240
13,805
380
30,753
2,623
245

224
14

0
34,240
483
470
953

0
63,467
22.6%

2016
702
8,203
2,014
454
1,065
12,438
5,443
49
1,561
736
282
493
682
52
1,387
220
268

2,753
13,926
140
23,328
3,612
196

201
35

308
27,820
418

0

418

@
54,600
~14.0%

2017
341
7,017
2,027
478
709
10,572
6,587
96
1,692
4,356
252
197
4

5

766
342
200
324
81

2,122
17,061
501
19,660
4,148
177

106

10

50

38

551
25,203
621

11

632

0
53,468
-2.1%

Analyst

2018
566
7,688
1,939
929
918
11,940
3,371
397
1,565
1,901
500
nr
16

497
281

67
480

35
1,847
11,674
549
21,855
2,191
261

162
140

32
1,000
26,158

970
970
(49)

50,693

-5.2%
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2019P
1,000
9,143
745
1,284
1,255
13,427
2,189
2,319
1,336
2,393
700
1,588
1,000
200
686
574
200
500
300
200
1,183
15,368
837
26,155
2,377
274

191
140

259
638
30,612

944
944

0
60,351
19.1%

2020F
1,500
13,000
1,000
1,500
2,000
19,000
3,000
1,500
2,000
2,000
1,000
2,000
1,000
200
1,000
200
200
500
400
200
2,000
17,200
1,500
25,000
4,000
500
100
250
800
150
400
450
33,150
1,000
2,500
3,500
0
72,850
20.7%

2021F
1,200
14,000
1,000
1,500
2,000
19,700
3,000
1,500
2,000
2,000
1,000
2,000
1,000
200
1,000
200
200
500
700
200
2,000
17,500
1,000
27,000
7,000
500
100
300
1,800
150
900
700
39,450
1,000
2,500
3,500
0
80,150
10.0%
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Compliance Notice

HAk= RiE 2 71F02 K|k 3 i ZHHEE =0l tislM 77 15 istofl ZoisH&o|

s 2 AR WIS 7|FCR siE=| FAIS 1% OlA Bt IX| okaHCt

YAz S XS 7|RSAP | = M 3 Kol AP MigsH AfAlo| StEHCH

FAIRAMEIRE= XERN S & S=at piislod KA ofslzbiz | etstct
o

S A0l ARHE LIBS2 ZARRARERT=C10| ozig Maloh| Bidsl 2lon], o|Fe| £t 2=2{0(Lt 7Y

S AR GAR| HAEEA 2E MERE A UEHCH

S Alzs PAle] 32 §10] OfR 2ol O FENZE =, vz, T, e, tofe = gig-rt

£ XI20] $EE LIB2 A RIRHED | Izl D151 A1 X HE2TE| 210 201,
of FAExie| 2o Chat s Sl Lot SRR AlgE 4 9taHck

FAp2t & FXNSZ/FRRlA vlg
EE5H Y AT FAPRE1270Y (FAU|FY B7ic| FHE=e| ofd SESRISS opE)
- STRONG BUY(@H) X7 |2 7 [l ] +50%0IA¢
+ BUY(@l) M7 |7 BT IEhH] +15%0Ak ~ +50%0 [2F
- HOLD(Z&) ZH71Z B [cfiH| —10%01AH ~ +15%0 3t
- REDUCE(m{T) ZX |22 27 [cH | -10%02F

Mo ARIE

SIAL TRl HIE(%)

0%
85%
15%
0%
(2020.06.30 7 &)

MPIARIE(112610.KS) 37+ 2 =257 H30]
Bl o] A E: $ldis]

— 2T}

WW

TP 2LA7 HERIORA 3 Z33 L
B - omp . 1RIS(%) -
e xR smi)  on | EEOR AR
e ol ol

2018-10-18 Buy 45,000 1 314 19
2018-11-08 By 45,000 1 311 19
2016-11-15 By 45,000 1 312 19
2018-12-03 By 45,000 1 311 19
2018-12-20 By 45,000 1 302 19
2019-01-17 By 45,000 1 275 19
2019-02-25 By 45,000 1 27 19
2019-06-06 By 45,000 1 199 19
2019-06-08 By 45,000 1 19 19
2019-06-11 By 45,000 1 187 19
2019-04-08 By 45,000 1 139 19
2019-04-15 By 50,000 1 -2 10
2019-06-02 By 50,000 1 292 10
2019-06-23 By 50,000 1 295 10
2019-06-03 By 50,000 1 296 10
2019-06-10 By 50,000 1 298 10 o000
2019-06-13 By 50,000 1 299 10 110000
2019-06-17 By 50,000 1 -0 10 120,000
2019-07-01 By 50,000 1 -5 10 100000
2019-07-15 By 50,000 1 31 10 50000
2019-07-18 By 50,000 1 311 10 0000
2019-07-22 By 50,000 1 311 10 o0
2019-08-05 By 50,000 1 311 10 oo
2019-08-26 By 50,000 1 -5 10 .
2019-09-23 By 50,000 1 297 10 15,09
2019-11-01 By 50,000 1 88 10
201941-13 By 50,000 1 88 10
20191216 Buy 50,000 1 292 10
20191216 Buy 50,000 1 292 10
2019-12-19 Buy 50,000 1 23 10
2000-01-13 Buy 50,000 1 -0 10
200-01-16 Buy 50,000 1 -2 10
2000-02-18 Buy 50,000 1 317 10
2020-08-23 By 50,000 1 304 10
2020-08-30 By 50,000 1 2 10
20020-05-07 By 50,000 19 219 10
2000-05-21 By 50,000 19 97 10
2020-07-06 By 55,000 19 03 73
2020-07-09 By 55,000 19 2 73

18.12

19.03 19.06

19.09

19.12 20.03 20.06 20.09
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2020-07-13 By 55,000 14 25 22
2020-07-16 Buy 55,000 14 73 73
2020-07-20 By 70000 14 18 157
2020-07-31 Buy 89,000 14 71 63
2020-08-18 Buy 89,000 14 56 63
2020-08-31 By 100,000 14 109 25
20200917 By 140000 14 214 214
2020-09-21 By 140000 14

B 2mp IRE(%) - AIZRHEN100090KS) 77 %Efi 3“37 t0|
AL FRef S8 CAR gzt E[ER) EiE ofdRIAE: Skt
] Ft0H|
2020-08-14 Buy 15,000 14 243 -93
000651 Buy 17,000 1 9 0 18(,?;())0 : Sl EEEE0
2020-09-17 Buy 24,000 1A -158 -158
2020-09-21 By 24,000 1 10:0007 ]
14,000
12,000
10,000
8,000
6,000
4,000
2,000

0
18.09 18.12 19.08 19.06 19.09 19.12 20.03 20.06 20.09
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