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Key Data (7172 2021.01.15)
KOSPI(pt) 3,086
KOSDAQ(pt) 964
OHO{7 () 1,000
Al7[E0H(Alote)) 44,414
52 3= Z|11/%[x(J) 403,500 / 138,500
52 % 27t Beta 0.92
”b”TA'*(x4”) 137,674
LA M, HF) 1,858
MFHEHEH:(SM aHOR) 626,571
HHE==IE(20F, %) 0.0
Qf=ol X|28(%) 20.4
FQTFF X|2E(%)
MEz|2SCIA 9| 679l 22.8
Zojoizmct 9.2
Company Performance
F7EUE(%) MM oM 1M
Hijols 69 314 60 &8
KOPIEREKRYE -89 07 341 515
Financial Data
Zi(124) 00F  2021F  2009F
EH(oIR) 1828 2798  35%9
°4°*o RIS 742 1164 1512
METHEA R R0AR) 738 1168 1517
ST lro[Rl(4lotR) 566 89 1,168
EPS(&) 4810 7,859 10206
SUE(%) 172 634 29
PER(tH) 68.4 479 P2
ROE(%) 208 2%.7 %5
PBR(HH) 129 99 76
EV/EBTDA(H) 87 N6 251
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EEA

= CT-P59 40mg/kg
= (N=40)
QAN 3|55 THMSH 8L 5 25/38(65.8)
Median (95% Cl); & 6.64(4.13,11.94)

Clinical Recovery Ration
Xz MEZ|2,

1.584 (0.86, 2.91)

EE2
]
Slokz 37|zt

CT-P59 3]=7|2}
(40mg/kg A=)

Q&4 Bk & 14 U7HK| QUYE 31=0] 22 AIZH50 A 014

SSSHHESEHEXD

CT-P59 80mg/kg CT-P59 Total
(N=40) (N=80)
24/35 (68.6) 49/73 (67.1)

7.29(5.54, 12.33)
1.504 (0.81, 2.78)

AT B 5=72k

Xz MEajR

6.79 (5.50, 10.72)
1.545 (0.90, 2.65)

Rad Ik M 14 Y| Y& sl=0l 22 Algk

) z=E= X}
Ml 5 Sco &
e D
8.8 10.8
5.4 574
3.4Y ci= 519 £h=

Analyst o+43} | BIO
Placebo
(N=38) CT-P59
18/35 (51.4) 13.0 > 6.6
12.97 (681, N.C) 6.42 £%)

504 0|4t2|
553 #xt
13.0¢
6.6

ck

i)

6.4

Hi

TE3  OFNY "It
~ CT-P59 40mg/kg CT-P59 80mg/kg CT-P59 40mg/kg Total Placebo
N - — _ —
(N=105) (N=110) (N=215) (N=110)
_ - &3t 31(29.5) 27(24.5) 58(27.0) 34(30.9)
18]l o|Ate| o[AMIIS S Aot BRI
v e o Sl 7(6.7) 5(4.5) 12(5.6) 5(4.5)
| 13] olAle] Zch3t olAHISS ZE3t BRI &3} 0 0 0 0
=5}
9 3 HS(RR) (corm i) 1(1.0) 0 1(0.5) 201.9)
OlAH HRSol| 2 QA Efet &gt 0 0 0 0
A= dER|R
TE4  COVID19 EHXI=A Hlw
g EH/ e LY-Cov555 REGN-COV2
= (Regdanvimab) (Bamlanivimab) (Casirvimab+imdevimab)
7|y HEz|@ zlo| 2| ESIEES
QA Ci=7} 244 (n=327) 24k (n=452) 244 (n=799)
_ Ep oEu F2L Hio|2{A 7DlOdo . _ X _
OI;’}I ié? AV\;’:é OPL?E @61}711_} fl'fﬂ - 01 112 W BlO|2{2 Hviral load) B3t - F0{ 72 i BIO[2{A 2Hviral load) Hizt
WRE aels T VTSR | - mof s el slolei efialload) - SoiRlef 202li] COVD-10 Bl
S (el = = = o
- =of ragbd elm simoy et | O it
5 - ~ = l:t% = o‘E‘an_ 2t =
- 204 3 Hjol2A 2 Viral load) 5} = = =
A2 o =7k - :._:ﬂl SERE: HIO[2{A RNA 24 99.97%. -7¢ o ‘:'lOIE‘|ﬁlt'dﬁ;l%t -'?—:i._ S Eins
~ M3 Bk 349 ChE 7|EM tid| -3.81 CiH] 0.68 log10 copies/mlL 24
M ;Eg(rsllé ' ?F);Eq. 510l cix - &) 292 llb|g FokR 1.6%vs. -52 T 1.08log1022 ok 108 22
o e o~ el 2lok 6.3% - 20) Yol Y2 Xl |8 FokE 2.8%
- 50M+ES3 AL 6.4 EE 5
(p~value, =4l olHIB) vs. 212F 6.5% (p=0.024)
EUA 41F 2 50l 20.10.07 FDA EUA AIH 20.10.07 FDA EUA Al
AN 20.11.09 FDA EUA 529! 20.11.21 FDA EUA 59!
Casirivimab 1,332mg & Imdevimab
C} 22 !
dose2t 22F 960mg 700mg 1 33mg
combined 2,400mg
18] FHEZ 40mg/kg 700mg (Casirivimab 1,200mg + Imdevimab
1,200mg)
Fo{ek IV (908) V (60) V (602)

Tz MER2 iRz

2_ Eugene Research Center



EUGENE

INVESTMENT & SECURITIES

FES
(A2
ofEy
%YoY
H|o|22l2kE
A}
o170t
ESA|o}
BAESC
CT-P17
CT-P49/7|E}
HoZeleks
j&E}
&2 tE
|
Hlg
Gelole]
Ho[UE
%YoY
Aol
MiEoled
BHolM

goldlg

o
%YoY
jo|2elofE
Ao}
sl
=24}
BUAPISC
CT-P17
CT-P16
CT-P43
CT-P49/7|E}
HolgolE
e}
ofEig
k|
i
ol
oololols
%YoY
eigielol
HEtole)

0L

r
e

5

re

5

02
%)
19

Il 5

1Q19A
221.7
-9.5%
194.7
0

48.8
73.2
52.8

20.0
27.0
88.7
40.0%
55.6
25.1%
77.4
34.9%
-33.6%
4.0
81.4
18.4
22.6%
63.0

2Q19A
235.0
-10.8%
197.7

28.2
86.9
63.4

19.1
373
935

30.8%
58.1
24.7%
83.4
35.5%
-23.0%
2.3
85.7
7.4
8.7%
783

2019A
1,128.5
14.9%
984.5
68.9
91.3
339.6
303.7

180.9
144.0
498.4
44.2%
252.0
22.3%
378.1
33.5%
11.6%
0.5
378.6
80.6

Analyst

3Q19A 4Q19A
289.1 382.7
25.1% 57.8%
246.7 345.4
0 68.9

2.9 1.5
83.8 95.7
130.1 57.4
29.9 111.9
42.4 37.4
118.8 197.5
411% 51.6%
67.2 7.0
23.2% 18.6%
103.1 114.2
35.7% 29.8%
40.1% 182.8%
3.6 9.5
106.8 104.7
45.2 9.6
42.3% 9.2%
61.6 95.1

2020F

1,822.8

61.5%

1,608.4

343.0

145.5

3417

499.8

278.4

214.4

804.5

441%

275.8

15.1%

742.5

40.7%

96.4%

-4.4

738.1

171.7

1Q20A 2Q20A
372.8 428.8
68.2% 82.5%
328.5 379.8
70.8 85.8
29.8 38.6
85.8 120.1
108.1 90.0
33.9 45.3
44.4 49.0
187.5 189.1
50.3% 441%
65.1 57.9
17.5% 13.5%
120.2 181.8
32.2% 42.4%
55.4% 118.1%
18.2 -1.3
138.4 180.6
33.1 42.0
23.9% 23.2%
105.3 138.6
2021F

2,797.7

53.5%

2,367.7

318.5

269.3

576.9

469.0

159.0

575.0

430.0

1,245.5

44.5%

388.5

13.9%

1,163.7

41.6%

56.7%

4.0

1,167.7

268.6

3Q20P 4Q20F
548.8 472.3
89.9% 23.4%
487.8 412.3
126.2 60.2
22.0 55.1
22.0 113.9
208.5 93.1
109.1 90.0
61.0 60.0
229.0 198.9
41.7% 421%
74.5 78.3
13.6% 16.6%
245.3 195.1
44.7% 41.3%
137.8% 70.9%
-14.3 -7.0
231.0 188.1
55.2 41.4
23.9% 22.0%
175.8 146.7
2022F

3,599.0

28.6%

3,114.0

3561.3

345.6

751.0

901.0

210.0

85.0

470.0

485.0

1,620.7

45.0%

466.2

13.0%

1,512.1

42.0%

29.9%

4.5

1,516.6

348.8

2020F
1,822.8
61.5%
1,608.4
343.0
145.5
341.7
499.8

278.4
214.4
804.5
441%
275.8
156.1%
742.5
40.7%
96.4%
-4.4
7381
17.7
23.3%
566.5
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2021F
2,797.7
53.5%
2,367.7
318.5
269.3
576.9
469.0
159.0
575.0
430.0
1,245.5
44.5%
388.5
13.9%
1,163.7
41.6%
56.7%
4.0
1,167.7
268.6
23.0%
899.1

2023F
4,291.2
19.2%
3,681.2
370.7
428.9
872.5
1,034.0
352.0
143.0
130.0
350.0
610.0
1,974.5
46.0%
550.1
12.8%
1,766.5
41.2%
16.8%
5.5
1,772.0
407.6
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HolMlg 21.3% 23.3% 23.0% 23.0% 23.0%
pieole) 298.0 566.5 899.1 1,67.8 1,364.5
Rz dER|2, RRENE
TE HIO| 2A|LR 7HeLt HE

s deisteim HAME S wwmes

fl

— o] = ___/ cT-P17 cT-P16 CT-P39 CT-P43 CT-P41
= — 1 = (Adalimumab) (Bevacizumab)  (Omalizumab)  (Ustekinumab) (Denosumab)
- = 3 ¥ ===
REMSIMA IV TRUXIMA HERZUMA REMSIMA SC
HEH 2ER[Y olokx THEEAL HES 22 AZHEHAE) us EU
REMSIMA SC , . ~ = H2Z= &7} 50|
R fetotlgt . olniaAt AaiE RS
(CTP1350) Celtion i 4.8 RETRE  oop0. 07, 2ofHSE Hie)
CT-P17 HUMIRA AboVie P leioimst 25 S{7} A1E 87} Al(2020.38)
(Adalimumab)
~ AVASTIN - Z24 oAl 3Ak 28l B
CT-P16 (Bevacizumab) Roche e s 64 (SHRF2E! 3020, YAkl 1H21 2E))
XOLAR Uaj|27|M HAl o oAl AL
_ ’ =2 Oo Yo 7HA 8 '?’EJ ~
CT-P39 (Omalzumab) Genentech aby Ecap| 3.1 =2z 34k 7HA] (2020.7 )
CT-Pa3 STELATA s & Jonson AP feiezis 87 22 QAL 141 JHA] (2020.9%-)
(Ustekinumab)
CT-P41 PROLIA Amgen L33 4.7 S22 Al 3AF 0|3} INDAIZ(2021.19)
(Denosumab)
Xz MEale
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MIED|2(068270KS) MM
CHRIC =2 LA
((E RS 20184  2019A  2020F  2021F  202F (=) 20180 20194  2020F  202IF  202F
A 35406 38937 47248 57015 70021 nf=y 9821 11285 1828 27977 35%.0
TSR 16645 1,787.3 24729 32468 43821 =718(%) 465 14.9 61.5 535 286
MR 5324 6278 1,073 16721 26128 ofEt 4329 4984 8045 12455 16207
ofERA 930.9 8258 10190 1,1469 12908 njzs0[e] 5402 6300 10183 15522 19783
Wi 163.1 308.9 3576 4025 453.0 Thoj ol sk || 2105 2519 2758 3885 466.2
HIFSARA 18761 21064 22519 24547 27100 7|Efdedae! (0.0) 0.0 0.0 0.0 0.0
SRR 724 142.7 148.4 1545 160.7 Eolel 338.7 378.1 7425 11637 15121
N 881.4 9236 1,0196 1,918 14186 =718(%) 356 116 9.4 56.7 299
7|t 9223 10400 1,089 11084 111307 EBITDA 4655 5373 8986 1323 16831
ExiEA 907.8 9867 11773 1,0844 1,002 Z18(%) 37.6 15.4 67.3 47 1 27.3
T 678.1 657.2 7745 681.2 686.1 Eelelol @1.0) 0.5 4.4 40 45
oS 67.4 12,7 260.2 185.0 188.0 OxI 10.8 14.0 95 10.0 381
FEAo XIS 436 356.3 3242 304.2 304.2 oxHIE 14.2 6.0 8.9 4.0 37
7|Et 197.1 188.2 190.1 192.0 1939 R|2zol (0.5) 45 (1200 (120 (12.0)
HIFEEAY 2298 3295 402.7 403.2 141 7|Ejgioiaol (17.0) (12.0) 7.0 929 (179
HIFSOXISAY 103.1 1431 1443 1343 1343 AEizole] 3177 37186 7381 11677 15166
7|Et 126.7 186.4 2585 268.9 2798 ZI1E(%) 385 19.1 95.0 58.2 29.9
R=sA 26328 29070 35476 46170 59919 gHolp | 64.2 80.6 1717 268.6 34838
LN 25240 27942 34352 45047 58796 2ol 2536 2080 5665 8991 1,1678
PN 1255 128.3 1347 1347 1347 =718(%) 405 175 90.1 58.7 29.9
Rploiz 776.6 802.2 802.6 802.6 802.6 NN 2618 2976 6479 10586 1,3749
olaloiz 17018 19969 26384 37079 50827 Z718(%) 471 13.6 1177 63.4 29.9
7|et (7990 (133.3)  (1405)  (140.5)  (140.5) ENETN (8.3) 0.4 (81.4) (159.5)  (207.1)
H[X[Hfx|E 108.8 112.8 112.3 112.3 112.3 EPS(®) 1,961 2214 4810 7859 10,206
AESA 26328 29070 35476 46170 59919 ZI1E(%) 463 12.9 117.2 63.4 29.9
ExRiZ 516.7 499.3 4685 4385 4385 SHEPS(2) 1,961 2,214 4,810 7859 10,206
= (157)  (1285)  (602.8) (1,2337) (21743 (%) 463 12.9 117.2 63.4 29.9
HISER FOEXX|E
(EHlAleted) 20180  2019A  2020F  2021F  202F 20184  2019A  2020F  2021F  202F
iz 382.1 4740 7548 10041 13790 IR
gPlzole] 2536 208.0 566.5 9084 11678 EPS 1,961 2214 4810 7859 10,206
PN SZAL] 126.8 159.2 156.1 158.6 1711 BPS 18842 20,744 25502 33360 43,566
7 |EH g2 0.7) 105.6 246 1835 2299 DPS 0 0 0 0 0
N~ 11.4) (227 76 (2463)  (189.9) oo kA(tH,%)
ERHHZNETY 2.1 1051 (1705 (12790 (1439 PER 108.4 81.7 68.4 4919 322
TIRRNET ) 03 (1743 (66.3) (44.9) (50.5) PBR 11.3 8.7 12.9 9.9 76
RS {2 (0.4) 221 (27.6) (75.2) 3.0 EV/EBITDA 61.1 451 48.7 326 251
7|E} (12.8) 24.4 2720 1.7 1.7 HiEERls 0.0 0.0 - - -
iz (1931) (2514) (253.7) (375.5)  (440.6) PCR 60.4 432 59.3 35.8 28.3
CE SRR RZ I 18.0 46.6 M7 2.2 2.3) 22UM(%)
Pz RN A 0.0 0.0 (10.7) (14.9) (14.4) deolelg 34.5 335 40.7 M6 42,0
M| AL (79.4) (943 (1465  (226.3)  (291.1) EBTDAOIlE 47.4 476 49.3 473 46.8
TR 0.3 26 0.0 0.0 0.0 08 258 26.4 311 321 324
PSRRI (1257)  (191.5) (12900 (129.0)  (129.0) ROE 10.8 11.2 20.8 26.7 26.5
] (198.1) (85.9) (29.4) (30.0) 0.0 ROIC 10.7 1.3 20.3 289 329
W= (123.6) (29.0) (28.9) (30.0) 0.0 oFIA (%)
W= 146 16.1 (0.4) 0.0 0.0 e =TPN N (0.6) @44 (170 (65 (362
HEERIS 0.0 25 0.0 0.0 0.0 FEHIE 2455 272.0 319.3 4750 637.1
a8 8.7) 1356 a7 598.7 938.4 OxI=AkNE 238 63.0 833 2933 4039
7|=32 4192 4105 5461 11,0179 16165 54 (3
7|2 405 5461 10179 16165 25549 EONA TS 0.3 0.3 0.4 05 06
Gross Cash flow 469.9 562.8 7472 12505 1,568.8 iSRS 1.1 13 20 2.6 3.0
Gross Investment 2225 320.7 287.8 619.6 628.1 MRS 5.4 48 55 7.4 8.4
Free Cash Flow 247.4 242.1 450.4 630.9 940.6 ORI RS 17.4 125 9.8 126 19.3
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Compliance Notice

k= AR 2 7[R0 Xk 3 i 7 HSHEE =0l CHotiM 77 (B3 tidtol| Elofeh 20| gt

Al 2 AR WIS 7|F0= siEERe| FAIS 1% Ol ERSI QK| SiEHCt

Shle & XIRE 7[AFAP = | 3 RofA| AP MiSSHARMO| gt

TARMERE= KSR SR & S=at Hzisiod KA ofsbA7 | etsHct

= K20l ARYE HEE2 FAIRAMEIR} 2010] ot Melop| Hidsin lond, o Fo| S5t QI{olLt 7k 2lo] ZM=RISS Soldict

= XEe AR MEE2A BE XA SAI| iEHcH

= XK= gAlel 39 810 Ofitfet 2ol OfiEt SEl2E S, i, S, B3, thofeh 2= glgurt

& Ko 5 HE2 LAt 2IMAMED} ARIE ot K|z 3 M2 25 Q0IRI 20 Bk O MetMo |- 2FiMe Baeh = giEHCh w2 ol A0l Xig= 102
of FFAIEXIo| Znjof| CSHHA delialof Csh BHURIZZ ARRE &= glgHt

FAPRE A RASE/FAelA HIE

S22 9 UBFH TAPRE 1270 (FE7 15 B lk| $HESe| ofy SE4IBS 2pf3) S FRIR BI8(%)
- STRONG BUY(@H) FHV|EU BT[] +509%0 A 0%
- BUY(H) 50| 371k | +15%014% ~ +60%0 et %%
- HOLD(EZ) 5017 Z7 1ok | -10%0lA ~ +15%0 et 7%
- REDUCE(H=) FHV|Z=Y BT i | -10%0 (2 0%

(2020.12.31 7|%)

=

p1acHFRioR 3 S5 HHEH

N o TpIZ%) MR I0BR2T0KS) 12 S 159
SR e =k Bowte Bt F[ER) BT ofdRlAE: Skgs)
CHEM
oH| |
2019-06-09 Buy 330,000 1 429 -389
2019-06-31 Buy 270,000 1 -9 207
2019-06-17 Buy 270,000 1 -85 207
2019-07-22 Buy 270,000 1 %5 239
2019-10-04 Buy 270,000 1 -6 239
2019-11-07 Buy 270,000 1 -6 304
2019-12-03 Buy 250,000 1 -199 246 450,000 - gsse  ——=m30
2000-01-28 Buy 250,000 1 207 19 100,00 |
2020-02-20 Buy 250,000 1 -186 19 550,000 |
2000-06-11 Buy 250,000 1 73 19 200,000 ]
2020-06-02 By 250,000 1 52 19 250,000 |
2020-06-15 By 350,000 1 112 6 200,000 |
2020-08-10 By 360,000 1 -153 121 150,000 |
2020-08-19 By 360,000 1 -153 121 100,000 |
20201110 By 360,000 1 -46 121 50,000 |
2000-11-11 By 360,000 1 -43 121 . ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2021-01-18 BUY 400,000 14 19.01 19.04 19.07 19.10 20.01 20.04 20.07 20.10 21.0
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