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= 4Q20 Review: COVID—19 4% X402 U= &5, A% JIcHH| 318l A
AU (1/28) sk 417] AR(AA715) < WiEd 284 94, 9Hold 3094
2 RIS 242 14.1%, 24.1% 243 A 2AAA 019 310919, 9
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A ot 04 9209 %0 998 A 3 ¥10] olel 4 WIE Tk 10 45 A%0% D
3R Z=7H01/28 11,7509 ) i
v Zealglel dlgk AR RRo] Ao 15.0% Z7H-8olE BTk, ez A
AT AR wEo] AdE7IdM] 242 38.4%, 40.5% #Aaskol7] Wt
Key Delg iEE 202101 28) @ 53] AEEi oMokl X3, 5] A AdE7IoM) 9.0%, 23.7% %
KOSPI(pt) 3,089 . ‘ - 21610
KOSDAQ(pt) 91 7RIS E Bt wiEh]go] & ARl n|FAYo] 67.1% HAsIos.
AKE) 500 AlA L Al [ hi=lell 1] Ag] o]l& L
Al71E0H(Alote)) 195 2020 Ak == alqﬁ?l COVID-19 %l’}E ‘_O]'(ﬁ 20119 A4 ]‘r‘ 7‘1?
52 F | 1/2{x(8) 15,300/ 7,140 o7 mjEo] A (HAAN] 19.3% 4)S 8191, 2013 o]F 2507 il
52 % 27} Beta 1.22 2 olojelolE Y o Sl=slelo
SSIAR() 16501 = 9491019)E(2020 ' OPM 8.4%) S 7|1251912.
HAPRHZHIM, BT 67 . N
s 260 = 1Q21 Preview: MYAIZ 31502 M 57| & 2 &Y
HIEROLE(20F, %) 2.6 A 4 7] A (A7) S v 288 o4, Fedel9] 43 ojflom
oo 3 A1 (%) 272 99, 4ol 42919 FES DT Ao NI,
QTR X|H(% T o .
" (el 62) 615 Aro] 8 A0 s otz D FEARI e 9571719 5)H0] |
RRARE (@] 12) 5.2 W 270e Al H9la, @ F=aF Aol Mt EEE L o] Wi,
Company Performance » SEFVH14,0008, FARIA BUY SXE
FKAB(%) 1 oM 1M ERFVHE 71 14,000 98 A8k 19.1% Aol (2eE 16.1%) & 2438t
g 78 29 8 T 9lo] T A BUY & A8 7710 571 sl Alstad 710 = e, 4
(=) ! - - = - -
Earnings Summary(IFRS SiZ7[F)
(clel: plotel 4Q20P 1Q21E 2020E 2021E
Ol ‘", 2019
(%.%p) ARSE  EAbO| xol 7 ol ol Q00 yoy o] yoy Okl yoy
if1E-el] 28.4 32.7 -13.1 -8.2 28.8 15 5.8 126.2 101.8 -19.3 130.4 28.0
2jedole] 3.0 5.1 -40.2 -40.2 43 M7 3.5 22.8 8.6 -62.5 229 167.8
Mol -93 38 shy| A 441 =M -33.3 21.0 =31 ESh| 216 Sl
%0[9] -95 2.8 M =] 29 =n | -33.5 13.8 -55 &M 15.6 =X
elols 10.7 15.6 -49 -5.7 15.0 4.3 -0.3 18.1 8.4 -9.7 176 9.2
O[S -33.3 8.5 -41.9 -44.5 10.2 43.6 6.0 11.0 -5.4 -16.3 12.0 17.3
EPS(&) 2,284 671 M M 710 =n | -35.9 885 -286 M 942 =M
BPS(&) 11,204 11,988 -6.5 0.1 11,082 =11 6.4 1,711 11,204 -4.3 11,846 5.7
ROE(%) -20.4 5.6 -26.0 -26.4 6.4 26.8 -3.0 7.4 29 -10.2 8.2 11.0
PER(X) na 17.5 - - 16.5 - - 15.0 na - 12.5 -
PBRI(X) 1.0 1.0 - - 1.1 - - 1.1 1.0 - 1.0 -
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INVESTMENT & SECURITIES Analyst l'ZOE | |T/5G
A= 20| % Mg}
SE1 4020 HYEH(EATIF): HHEY —14.1%yoy, HAOI —24.1%yoy
4Q20P 4Q19A 3Q20A
(Q(Z"%’%) Al YoY QOQ AlX Al
= (%,%p) (%,%p) = =
o= 28.4 -14.1 22.5 33.1 23.2
HEE thEA(MR)
TFT Detector 10.8 -29.7 10.0 15.3 9.8
CMOS Detector 1.0 10.5 30.8 10.0 8.4
/0 Sensor 6.4 16.8 109.0 5.5 3.1
Others 0.2 -90.8 -88.9 2.3 1.9
HEE H|Z(%)
TFT Detector 379 -8.4 -4.7 46.3 426
CMOS Detector 38.7 8.6 2.1 30.1 36.6
/0 Sensor 22.6 6.0 9.2 16.6 13.4
Others 0.7 -6.2 -7.6 7.0 8.4
HihAlel ojz0y(Aloisl)
Medical 7.8 -38.4 -4.2 12.7 8.2
Dental 15.9 15.0 53.3 13.9 10.4
Industrial 1.4 -40.5 28.1 2.3 1.1
VET 3.2 -23.3 -7.7 4.2 3.5
Material Service 0.0 - -36.7 0.0 0.1
M HIE(%)
Medical 27.6 -10.8 -7.7 38.4 35.2
Dental 56.1 14.2 11.3 419 44.8
Industrial 4.8 -2.1 0.2 7.0 4.6
VET 1.3 -1.3 -3.7 12.7 15.0
Material Service 0.1 0.1 -0.1 0.0 0.3
X|oje ojEoH(heted)
oM o=t =& 21.9 9.0 29.8 20.1 16.9
ol 3.2 -67.1 -6.6 9.7 3.4
E 3.0 23.7 16.1 2.4 2.6
otZE|7HES 0.2 -77.2 -23.0 0.7 0.2
2Aop]ot 0.1 -1.7 30.0 0.1 0.1
X|%E oiEH|Z(%)
OfAloK=L] =&Y 77.2 16.4 4.4 60.8 72.8
o3 11.3 -18.2 -3.5 29.4 14.8
E 10.6 3.2 -0.6 7.4 1.2
otZE|7lES 0.6 -1.5 -0.3 2.1 0.9
2A|op{ot 0.4 0.1 0.0 0.4 0.4
#o|
ol 3.0 241 -47.7 4.0 58
MEo[Y -9.3 -370.3 -243.5 3.4 6.5
E7|z0[2! -9.5 -1,063.0 -298.1 1.0 48
X &0l -9.5 -083.8 -281.2 141 5.2
0[215(%)
Ho[AE 10.7 -1.4 -14.4 12.1 25.1
MEo|YE -32.7 -43.0 -60.5 10.4 279
2|20[AE -33.3 -36.3 -54.0 3.0 20.6
XHjFEF 270l -33.3 -36.6 -55.9 3.2 25
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INVESTMENT & SECURITIES

Analyst HEH | IT/56

TE2 B AR F0| U MY
Ml %) 1Q18A 2Q18A 3Q18A  4Q18A 1Q19A 2Q19A 3Q19A 4Q19A 1Q20A 2Q20A 3Q20A | 4Q20P
ofEH 28.5 30.7 29.7 27.5 28.3 32.7 32.1 33.1 27.2 23.0 23.2 28.4
Y= Z712(%) 15.7 15.4 7.7 6.1 -0.6 6.3 82 202 =3.7 -29.7 277 -14.1
HZd ofEY (M)
TFT Detector 12.2 145 11.2 14.4 12.1 144 15.0 15.3 129 16.4 9.8 10.8
CMQOS Detector 10.0 1.7 14.1 6.3 10.5 10.9 10.3 10.0 8.4 3.2 8.4 11.0
/O Sensor 5.6 3.5 1.8 5.7 43 6.4 6.2 5.5 5.0 1.3 3.1 6.4
Others 0.7 0.9 2.6 1.1 1.4 1.0 0.6 2.3 1.0 2.0 1.9 0.2
HEE |E(%)
TFT Detector 428 47.3 37.6 52.3 428 439 46.6 46.3 47.2 7.5 422 37.9
CMQOS Detector 35.2 38.2 475 22.8 37.1 33.3 32.0 30.1 30.8 141 36.2 38.7
/0 Sensor 19.6 15 6.0 20.8 15.1 19.7 19.4 16.6 18.2 5.6 13.2 22.6
Others 2.5 3.0 8.9 4.1 4.9 3.1 2.0 7.0 3.8 8.8 8.3 0.7
Het i of & (M)
Medical 10.9 1.2 9.3 10.2 10.6 11.3 1.8 12.7 10.0 14.5 8.2 7.8
Dental 13.8 13.2 14.0 10.1 13.1 15.9 15.0 13.9 1.5 3.4 10.4 15.9
Industrial 1.6 3.2 3.2 3.4 1.7 3.3 2.4 2.3 24 1.2 11 1.4
VET 22 3.2 3.1 3.7 3.0 2.3 29 4.2 3.2 3.6 3.5 3.2
Material Service 0.1 0.3 0.1 0.0
MEIAIAE H|S(%)
Medical 38.4 36.3 315 37.3 375 345 36.8 38.4 36.8 63.8 35.3 27.6
Dental 485 43.0 47.2 36.9 46.1 48.6 46.7 419 42.4 15.0 45.0 56.2
Industrial 5.6 10.3 10.8 12.3 5.9 10.0 7.4 7.0 8.8 5.3 4.6 4.9
VET 7.6 10.4 10.5 13.6 10.4 7.0 9.1 12.7 1.9 16.0 15.1 1.3
Material Service 0.5 1.4 0.3 0.1
x| of & (Mof?)
OfAlo =Ll =&Y 19.0 19.3 211 19.5 19.5 22.5 21.9 20.1 18.2 14.0 16.9 219
o|F 7.4 9.1 5.7 5.3 6.5 7.4 6.0 9.7 5.4 3.9 3.4 3.2
74 2.0 2.2 1.7 15 1.9 1.9 3.4 2.4 2.9 4.9 2.6 3.0
otZEPHES 0.1 0.1 1.0 0.9 0.3 0.8 0.7 0.7 0.7 0.1 0.2 0.2
2AM[of{o} 0.0 0.1 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.1
x| H|Z(%)
OfA|oK =Ll =&Y 66.7 62.7 711 7.0 69.0 68.9 68.2 60.8 66.7 61.0 72.8 77.2
e 25.9 29.7 19.3 19.3 23.0 22.6 18.6 29.4 19.9 16.8 14.8 11.3
e 6.9 7.0 5.6 5.6 6.5 5.8 10.6 7.4 10.5 21.3 1.2 10.6
otZEFHEE 0.3 0.3 3.4 3.4 1.2 2.4 2.3 2.1 2.7 0.2 0.9 0.6
2AM[of-{o} 0.1 0.4 0.6 0.6 0.3 0.3 0.3 0.4 0.2 0.7 0.4 0.4
9|
&7t 17.6 18.8 18.0 16.6 16.9 19.0 19.2 20.2 15.5 16.3 15.7 17.3
&30 10.9 12.0 1.6 10.9 1.4 13.7 12.9 12.9 1.8 6.7 75 1.1
ol 22|y 5.7 5.6 6.0 6.8 6.4 7.4 71 7.2 7.6 5.6 7.2 8.1
ol 5.2 6.4 57 4.0 5.0 6.4 5.8 5.7 4.2 1.1 0.3 3.0
MEo[d 5.4 7.2 5.8 3.4 6.1 72 6.5 1.3 6.1 0.3 -0.2 -9.3
Elwold 46 5.6 4.4 1.0 4.7 47 4.8 -0.4 4.4 0.3 -0.7 -9.5
A|ui7 | S0l 46 5.6 45 1.1 49 438 5.2 -0.3 4.4 0.4 -0.7 -9.5
0[25(%)
Evks 61.8 61.0 60.8 60.5 59.8 58.0 59.7 61.1 56.8 70.9 67.8 60.9
ES0|2UE 38.2 39.0 39.2 39.5 40.2 420 40.3 38.9 43.2 29.1 32.2 39.1
Thofz2ld|g 20.0 18.2 201 249 22.6 225 22.1 21.8 27.8 24.5 30.9 28.4
Aol 18.2 20.7 19.1 14.6 17.6 194 18.2 17.2 15.3 46 1.2 10.7
FMo[AE 191 23.3 19.6 12,5 21.6 21.9 20.1 3.9 2.4 1.2 -0.9 -32.7
EloldE 16.1 18.1 14.9 3.6 16.7 14.5 14.9 -1.2 16.3 14 -3.1 -33.3
A|HiFFED 0|2 E 16.2 18.1 151 3.9 17.3 14.8 16.3 -0.8 16.3 19 -31 -33.3

RE: RAEAEH
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INVESTMENT & SECURITIES Analyst I:—|||'Zc'>:' | |T/5G
TE3  HZHAN 0| U HIHHE 7|F)
(AloARd %) 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A 2020F 2021F
ofEH 47.7 69.2 77.9 86.6 98.5 106.5 116.4 126.2 101.8 130.4
YEY SI15(%) 99.0 45.1 127 1.1 13.7 82 9.3 84 -19.3 280
HEE of & (M)
TFT Detector 28.9 18.0 32.6 36.7 48.4 52.1 52.3 56.8 49.9 60.4
CMOS Detector 5.3 23.1 22.7 26.0 33.2 326 421 416 31.0 44.4
/0 Sensor 0.9 9.8 12.6 12.4 16.9 19.4 16.6 225 15.7 16.1
Others 0.0 0.0 0.0 0.0 0.0 2.5 5.4 5.4 5.2 9.5
HEE vIE(%)
TFT Detector 82.2 353 47.9 48.9 491 48.9 449 45.0 49.0 46.3
CMOS Detector 15.2 45.4 335 34.6 33.7 30.6 36.2 33.0 30.5 34.0
/0 Sensor 2.6 19.3 18.6 16.5 17.1 18.2 14.3 17.8 15.5 12.3
Others 0.0 0.0 0.0 0.0 0.0 23 4.6 43 5.1 7.3
MUl nf & (Mefsl)
Medical - - - 28.8 38.6 46.8 a7 46.4 40.4 -
Dental - - - 37.2 42.6 43.7 51.2 57.8 41.2 -
Industrial - - - 10.1 9.8 10.3 11.4 9.6 6.0 -
VET - - - 10.5 7.4 5.8 12.2 12.3 13.6 -
Material Service - - - 0.6 -
MubAIAE H|Z(%)
Medical - - - 333 39.2 43.9 358 36.8 39.9 -
Dental - - - 43.0 433 41.0 44.0 458 40.7 -
Industrial - - - 1.7 10.0 9.7 9.8 7.6 5.9 -
VET - - - 121 7.6 5.4 10.5 9.8 13.4 -
Material Service - - - 0.5 -
x| of £ (M)

OfA|o =Ll =&Y 29.8 40.5 47.0 53.6 64.5 67.5 78.9 84.0 71.0 -
o|F 8.7 10.4 18.2 26.3 26.3 32.0 27.6 29.6 15.9 -
=4 2.8 2.7 5.0 6.2 7.1 5.9 7.3 9.6 13.3 -

otZEFHEE 0.8 1.2 0.5 0.3 0.3 0.7 2.1 2.6 1.1 -
2AM[of{o} 4.2 12.3 48 0.2 0.3 0.4 0.5 0.4 0.4 -
X|E d|Z(%)

OFA|OH 2L =B 64.3 60.4 62.3 61.9 65.4 63.3 67.8 66.6 69.7 -
ojE 18.9 15.5 24.1 30.4 26.7 30.1 23.7 235 15.6 -
g 6.0 4.0 6.6 7.2 7.2 5.5 6.3 7.6 13.1 -

otZEFHEE 1.6 1.9 0.6 0.4 0.3 0.7 1.8 2.0 1.1 -
2M[of|o} 9.1 18.3 6.3 0.2 0.3 0.4 0.4 0.3 0.4 -
o
&7t 33.1 43.6 475 48.8 58.1 66.0 71.1 75.3 64.8 76.7
&30 14.6 25.6 30.4 37.8 40.3 40.5 45.3 50.9 37.0 53.6
o2 10.2 18.5 19.3 18.0 22.4 23.2 24.1 28.1 28.5 30.7
HHdo|o 43 7.1 11.1 19.7 18.0 17.3 212 238 8.6 29
MEHold 28 36 4.1 17.9 17.9 14.9 219 21.0 -3.1 21.6
Eolzold 2.0 18.4 3.2 145 14.7 14.4 15.6 13.8 -5.5 15.6
A|ui7 | S0l 2.0 18.4 3.2 145 14.7 14.6 15.7 14.7 -4.7 15.6
0|2 E(%)
Ee7te 69.5 63.0 61.0 56.4 59.0 61.9 61.0 59.7 63.6 58.9
ES0|2UE 30.5 37.0 39.0 43.6 41.0 38.1 39.0 40.3 36.4 411
Hofzi2|H|g 21.5 26.7 24.8 20.8 22.7 21.8 20.7 22.2 28.0 235
Ho|dE 9.1 10.3 142 2238 18.3 16.2 18.2 18.1 8.4 17.6
FHo|UE 5.9 53 5.2 20.7 18.2 14.0 18.8 16.7 -3.1 16.5
2|=0|E 42 26.6 4.1 16.7 14.9 13.5 13.4 11.0 -5.4 12.0
A|HiFFET 0|2 E 42 26.6 4.1 16.7 15.0 13.7 13.5 11.6 -4.7 12.0
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—

Peer Valuation
TE4 Y ST L FARZS Valuation H|
glojeix oo i) glo] AHeIZRE HiEl A

FIK) 11,750 1,725 54,100 74,500 26,100 33,900
Al7 ks (Aofel) 194.9 89.3 359.9 1,064.3 387.7 339.1
PER(HH)

FY18A 17.2 33.2 450 - 60.2 118 15.9

FY19A 15.0 34.3 89.0 225 - 12.8 13.0

FY20F = 26.1 - 59.0 14.1 18.7 12.4

FY21F 125 15.3 - 18.6 19.7 10.8 12.2
PBR(tf)

FY18A 15 2.5 1.8 0.0 6.8 15 2.3

FY19A 1.1 3.6 2.4 5.0 7.2 1.8 1.9

FY20F 1.1 3.9 - 5.7 6.5 1.4 18

FY21F 1.0 3.0 - 4.4 49 13 16
o ZoH (Hni=tzy)

FY18A 116.4 44.7 51.5 460.2 234.4 131.4

FY19A 126.2 479 73.1 565.0 271.7 136.0

FY20F 101.8 - 55.8 611.5 239.1 163.0

FY21F 130.4 - 105.3 711.2 288.1 169.3
Fejolol(enitzy)

FY18A 21.2 1.6 6.1 31.0 39.4 22.6

FY19A 22.8 1.4 12.9 429 429 26.4

FY20F 8.6 - 4.2 69.7 29.4 32.4

FY21F 229 - 24.0 82.7 431 34.7
Hedo[olE(%)

FY18A 18.2 1.2 3.5 1.7 6.7 16.8 17.2

FY19A 18.1 12.7 2.9 176 7.6 15.8 19.4

FY20F 8.4 12.8 - 7.4 11.4 12.3 19.9

FY21F 17.6 175 - 22.8 116 15.0 20.5
0|2 (Hak=tzy)

FY18A 15.6 13 5.3 6.3 29.2 20.8

FY19A 13.8 0.9 116 -22.0 35.6 24.3

FY20F -5.5 - 5.9 73.0 21.8 27.0

FY21F 15.6 - 19.4 51.4 37.3 28.0
EV/EBITDA(tH)

FY18A 6.7 121 19.9 0.0 24.3 6.5 0.8

FY19A 4.8 13.0 21.2 16.4 13.1 7.0 7.6

FY20F 7.1 219 - 47 4 9.7 8.8 -

FY21F 125 9.6 - 1.9 10.7 6.4 -
ROE(%)

FY18A 8.7 12.9 4.3 25.6 5.3 13.8 15.6

FY19A 7.4 7.8 2.8 27.6 -22.4 14.9 16.1

FY20F -2.9 23.9 - 0.8 61.6 8.3 15.9

FY21F 8.2 20.6 - 26.5 285 12.8 14.7

ED: 2021 1.28 7} 7|E, HHMA B2, 2fo[HAS AL ZXR|2l
F2: Quanitwise, FXIFAISH
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INVESTMENT & SECURITIES AnalySt I:_|||.ZC>E)I\— | IT/SG
2l0[2A(228850.KQ) XIMIE
CHRICH == LOIAAN
((E RS 20184  2019A  2020P  2021F  2029F (=) 20184  2019A  2020P  2021F  202F
RREA 201.1 2321 212 2339 250.1 s 116.4 126.2 101.8 130.4 148.1
N 147.4 169.4 158.0 169.4 183.4 Z18(%) 9.3 8.4 (19.3) 28.0 136
MR 86.3 89.2 938 89.6 29 ofEt 711 75.3 64.8 76.7 86.9
oiERA 26.4 479 242 30.4 347 mjEz019 453 50.9 370 536 61.2
I NUNA, 30.7 28.9 36.5 45.8 52.3 ol 3 ek | 24.1 28.1 285 30.7 33.3
HIRSAR 53.7 62.7 63.2 64.5 66.6 7|Efdedae! 0.0 0.0 0.0 0.0 0.0
SRR 17 39 35 36 38 glolel 212 28 86 29 279
TR 327 36.1 340 36.6 399 Z18(%) 27 76 (62.5) 167.8 218
7|Et 19.2 27 257 242 23.0 EBITDA 281 305 16.7 313 365
ExiEA 18.8 378 36.2 33 39.8 ZI18(%) 19.5 85 (45.3) 87.8 16.6
T 16.9 23.0 213 233 246 Eelelol 0.6 (1.8 (1.7 (1.4) 1.7
ojURS 75 8.9 7.2 9.1 10.4 Ox2 13 14 1.0 0.7 08
FSHO[RFRRY 16 5.7 57 5.7 57 O[RHI& 0.3 0.4 09 0.9 0.9
7|Et 78 8.5 8.4 85 85 R0l 0.0 0.0 0.0 0.0 0.0
7S 19 14.7 14.9 15.0 15.1 7|Ejeieiol (0.4) @.7) 11.7) (1.2 (1.6)
HIFS0 RIS 0.0 11.0 1.3 1.3 11.3 MEZolel 29 210 (3.1) 216 2.3
7|Et 19 38 35 3.7 38 ZI1E(%) 46.9 (3.8 | =l 218
KEsA 1823 1.3 185.0 195.6 2103 gHolp | 6.3 7.2 2.3 59 6.6
NN 181.9 194.3 185.9 196.5 211.2 EPeole] 15.6 138 (5.5) 156 197
=z 83 8.3 8.3 8.3 8.3 ZI1E(%) 8.1 (11.2) | =l 258
A=doiz 107.9 107.7 106.4 106.4 106.4 DN N 15.7 14.7 @.7) 15.6 19.7
o[eiloiz 81.6 94.1 86.8 97.5 112.1 Z7l8(%) 76 (6.6) HH & 25.8
7|et (15.9) (15.9) (15.7) (15.7) (15.7) ENETN 0.2) 0.9 0.7) 0.0 0.0
HIX[HiXIE 05 0.0 09 09 09 EPS(2) 948 885 (286) 942 1,185
AESA 182.3 194.3 185.0 195.6 2103 ZI1E(%) 76 6.6) | =l 258
BN = 16 16.7 17.0 17.0 17.0 SHEPS($) 948 885 (286) 942 1,185
N = (84.7) (72.5) (76.8) (72.6) (75.9) (%) 76 6.6) Y =l 258
HISER FOEXX|E
(EHlAleted) 20184  2019A  2020P  2021IF  202%F 2018A  2019A  2020P  2021F  2029F
iz 147 95 178 105 19.0 IR
gPlzole] 15.6 138 (5.5 15.6 19.7 EPS 948 885 (286) 942 1,185
RIARARZIH| 6.9 77 8.1 8.4 86 BPS 10962 11,711 11204 11,846 12,731
7 |EM[sigAR] (0.1) 02) 13 0.1 0.1 DPS 100 300 300 300 300
SRRpESZE (14.9) (18.1) 18.9 (13.6) (9.4) oo (LN, %)
HERHZNET ) (7.5) (20.4) 233 6.2) 4.3 PER 17.2 15.0 n/a 12.5 9.9
MORRUNETh (4.6) 2.2 (7.3) 9.9 6.5 PBR 15 1.1 1.0 1.0 0.9
OHIRHRET 2 0.6) 0.5 (1.0 18 13 EV/ EBITDA 6.7 48 7.0 39 32
7|t @2.1) 03 40 0.0 0.0 HigEls 06 23 26 26 26
iz 5.1 (18.6) (85) (12.2) (139 PCR 88 6.5 493 8.1 6.9
CE SRR RZ I 9.1 (1.4) 2.1 2.4) 2.5) $01M(%)
W |FAEHELA 0.0 0.0 (0.0) (0.0) (0.0) dlollg 182 18.1 8.4 17.6 18.9
M| AL (2.6) (7.2) 3.7) (7.4) (8.4) EBTDAOIlE 24.2 24.2 16.4 24.0 24.7
TR R 05 0.0 14 0.0 0.0 Tollg 134 11.0 (5.4) 12.0 133
PSRRI @.1) 9.2) 6.1) 2.2) 2.2) ROE 87 74 (2.9 8.2 96
] (14.3) 107 82 (5.0) (5.0) ROIC 159 137 54 14.4 16.3
W= (4.2) 23 (0.6) 0.0 0.0 oFIA (%)
X5t (1.6) (1.6) 2.6) (5.0) (5.0) TRRISAP[RK2 na nfa nfa nfa nfa
HEERIS 16 1.6 2.6 50 50 FEHIE 870.7 734.8 740.7 7282 7449
gz 52 15 6.4 6.6) 0.7 OXIZAklE n/a n/a nfa 104.4 239.3
P 207 26.0 275 339 273 54 (3
7|2 26.0 275 339 273 28.0 EONA TS 06 06 0.4 06 06
Gross Cash flow 31.0 34.0 40 241 28.4 IhER SIS 5.1 34 28 48 45
Gross Investment 189 35.2 (8.9 233 20.1 MIxpleHs 40 42 3.1 32 30
Free Cash Flow 120 (1.2 123 0.8 82 R FeME 13.8 15.4 127 16.0 152

= FEFASH
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INVESTMENT & SECURITIES -

Compliance Notice

k= AR 2 7[R0 Xk 3 i 7 HSHEE =0l CHotiM 77 (B3 tidtol| Elofeh 20| gt
Al 2 AR WIS 7|F0= siEERe| FAIS 1% Ol ERSI QK| SiEHCt

Shle & XIRE 7[AFAP = | 3 RofA| AP MiSSHARMO| gt

TARMERE= KSR SR & S=at Hzisiod KA ofsbA7 | etsHct

S A0 HHE LSS ZARAEEAL 2010| of7dg Haloh| ot 9lond, Fo| REsh2Rd0lLt 7H] §lo| Rd=iRiZS 2llpiirt

Helopi| i =

S Az GAe| MAEEM 2E MEES EAI USHCH

S Az Aol S §l0] Ofiefat 2ol ot HENZE =M, Hiaz, TS, $HY, thofe 5 gtEHIct
a

S Aol P5E LSS SAL2IMRINED F A2[eh R AR 5 YR 27| HORE Z0|-| AR T FRH0| RS a4 SIEHICE TRIM Ofiiet 290l A=2s 1

Of FAIFXIL| Zupol| Chet A MRlAAof| Chet SURIZZ ARBE 4= gEHCt

FAPRE A RASE/FAelA HIE

ST A UESTH FAP 1270 (R 1R T i | FHE=e| ol ZETIES o0 LRI HIE(%)
- STRONG BUY(aH=r) S |= B IciH] +50%01A¢ 0%
+ BUY(OH=) FH71E B IoH] +15%014 ~ +50%0 2 93%
- HOLD(Z&) FH71E B [ohH| -10%0la ~ +15%0 (2 7%
- REDUCE(eH=) T |7 B2 fci] —10%0(2t 0%

(2020.12.31 7|%)

=

p1acHFRioR 3 S5 HHEH

B 25p 1RIE(%) 201A228850.KQ) FIHE 2T H30]
AR} SR =Wk i st Z[T(EK) EiEt el AE: uiEM
CHAAPS
CH| o]
2019-02-07 Buy 21,000 1 262 -169 )
2019-05-07 Buy 21,000 1 316 245 30.000 - Fojeis
2019-08-01 Buy 16,000 1 252 44 ' — SEFH
2019-11-06 Buy 16,000 1 244 44 25,000 |
2000-00-27 Buy 16,000 1 275 44
2020-05-11 Buy 16,000 1 260 -178 20,000 1
2020-08-20 Buy 14,000 1 194 -139
2020-11-16 Buy 14,000 1 198 -139 15,000 - 1
2021-01-29 Buy 14,000 1
10,000 A
5,000 A
0 T T T T
18.11 19.05 19.11 20.05 20.10
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