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CHRICHZ E EOIALN
(EEIRST)] 20200  2021F  2022F  2023F  2024F  (THejAloiel) 2020A 2021F  2022F  2023F  2024F
AEEA 4298 5203 6349 7703 9428 O 2902 4190 6003 8585 12343
FSAE 2384 2188 2274 2641 3031 Z718(%) 285 M4 433 430 438
e 1122 708 584 681 751 OiERt 1934 3071 4508 6542 9541
eS| 56 670 770 910 1020  Of&ZolQ 9%7 1119 1495 2043 2802
AHDARA 676 780 890 1020 1230 oy @ k|| 664 740 815 890 970
HIRSARA 1915 3015 4075 5062 6397 7|EtE e 00 00 00 00 00
SRt 707 1021 1283 1551 1830  ERio| 304 379 680 1153 1832
SHAA 1116 1904 2704 3423 4431 2718(%) 109 246 794 697 588
7|t 92 90 89 87 86  EBIDA 9 592 982 1535 2326
SafzA 2972 3641 4422 5123 5705 Z718(%) 356 378 658 564 515
s 1118 1486 1866 2166 2346 Yool (27 (@5 @6 (113 (122
OHaHS 512 780 1010 1210 1430 0[R2l 0.1 01 01 02 03
FEHoIREAY 575 6/5 85 @25 885 otelE 54 82 107 127 146
7et 31 31 31 31 31 2ol 00 00 00 00 00
RS 1854 2155 2556 2958 3359 7|Efg a0l @274) 06 09 12 22
HIRSO0[RHEAY 1665 1965 2365 2765 3165  M@&0lY 23) 304 583 1040 1710
7|t 189 190 191 193 194 3718(%) Hd s Q0 783 @45
222 1326 1562 1927 2580 3723  HQWHIR 88 64 122 218 359
Z|HHRIE 126 1562 1927 2580 3723 Y@IR0Y Mo 240 461 81 1351
=2z 39 39 39 39 39 Z718(%) 4 3 Q0 783 @45
Pl N7 7 27 27 L7 pILT =S {15 M0 240 369 657 1148
o|9Yoiz 89 1075 1439 2092 3236 3718(%) Hd B 536 783 747
7et 2.1 21 21 21 21 LIS 00 00 92 164 203
HIZ|HHA |2 00 00 00 00 00  EPS(®) (279 606 1205 2,148 3754
222 1326 1562 1927 2580 3723 3718(%) - - 989 783 747
231013 240 2640 3190 3690 4050  LHEPSE) (364) 781 1503 2681 4412
&2 1118 1932 2606 3009 3299 Z718(%) 22 = 4 784 645
IISER F2EAAE
(T2t 20200  2021F  2022F  2023F  2024F 2020 2021F  2022F 2023F  2024F
Holsig 45 793 1076 1348 1910  FLAIEEQ)
&7|20[9] Mo 240 461 &1 1351 EPS 279 606 1205 2148 3754
AHARAZH| 126 213 302 382 494 BPS 3349 3945 4866 6514 9401
7 |EfEEEEY 769 290 293 214 166 DPS 10 10 11 12 13
2uEEY (359 50 20 (70 (100) 4H=0jo|M(HH,%)
THEAAZAE (195 (114 (1000 (140 (110 PER - 815 410 230 132
TDAAZAETH 315 (104 MO (130 @10 PBR 147 125 102 76 53
DfQUIHDZT}2t4) 152 268 230 200 220 EV/EBITDA M7 316 198 129 86
7|t 00 00 00 00 00 Higole 00 00 00 00 00
22133 (563) (1302) (1346) (1346) (1795) PCR 250 263 185 138 97
T [E2RpAZA 00 00 00 00 00 M%)
W IEASHUA 63 (302 (46 (46 (295 ggolels 105 90 113 134 148
MH|E2} (5000 (10000 (11000 (11000 (1500) EBTDAO|2S 148 141 164 179 188
SRR 00 00 00 00 00 #0198 39 57 77 96 109
PR 00 00 00 00 00 ROE 80 166 264 365 429
RS 380 96 146 96 (45 ROIC 158 140 185 246 309
AASE7t 380 100 150 100 @40 R (HI%)
= 00 ©04 (©04 08 05 E2USAP A2 83 1237 1353 1166 886
Hig=22IE 00 04 04 04 05 fsHIg 2131 1472 1219 1219 1292
¥z Y 242 M4 (129 97 70 OR{2ANE 57 46 63 91 125
7|z52 380 622 208 84 181 EHZM@E)
U 62.2 208 84 181 25.1 Z2ME|HE 08 09 10 12 14
Gross Cash flow 784 743 1056 1418 2010 OiEaHeIze 63 68 83 102 128
GrossInvestment 922 1253 1326 1416 1895 DRSS 56 58 72 90 110
Free Cash Flow (138 (5100 (270 02 115 ofQlafes|ze 66 65 6.7 77 94
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Compliance Notice

YAkz AR AHY 7|F0=2 2|k 374 2+ SHEER00 CstiM 715 2atol| 2iofet 20| gigUCt
YAhs 2 A2 YHUS 71222 siFE=2 A 1% Ol ERst | gksH Tt

YAhe & ARE 7IREAV} L= A 3A0MA| ARY AZ8t AMO| SELICE

ZARZMEGRE 2AIRAEY B S STt S0} AL OSAAY gELICt

S A20| ARE UBSS ZAZMEYR 2019| o|AS HalstA| ¢Sl o, o|Fio| REah 2i0|Lt 7Y §i0] 2Y=RiSS FHIFLIL

S ABE QA HAZ2A 2E A2 YA ASUCH

S A=E GAe] 59| G10] Offet FR0|= OfEet YEHZE SA)|, HiE, S, HE, THOE 4 StELICt

S AR0| £RE LSS A 2IMRNAIE7 Halgt 25 212 & YE2RE H0j7 20| GAts 1 YOI 2EE E4E 4 YELICE TRt OfEHEE F20]
= A= 10| FAIEIO| 20| CH Ha MYAH0] Ciet SYAZZ AZE 4 YELILt

S2p717 U SAST/EAOA HIg

Z224 U AZ2H ERE 1201 (FA7IFY E7i0jH| 2HE29| oA SEAES 0|0[F) AL ERL| A HIE(%)
- STRONG BUY(@H4) Z37|12Y Z71CHH| +50%014 0%
- BUY(0H) ZH7|2Y ZI1048| +15%0|4F ~ +50%0|2t 93%
- HOLD(Z%) ZA7|2Y Z7iChH] -10%0[4 ~ +15%0|2t 7%
- REDUCE(OHE) FHU7IZY Z7H0HH| -10%0|2t 0%

(2021.03.31 7IF)

374 271 EAfoJ 2 BB S i
232 SRR 2 B HE U SRAHCAYEBII0KS) 27 Y BBFI}20|

S0,
s mer W U | i sedlgEe= e
20191018 By 11,000 1@ 136 95
20191024 By 15000 1 271 83
20191106 Buy 15000 14 329 233
20191118 Buy 15000 14 342 26
20191206 By 21,000 1 27 186
20191216 By 21,000 1 12 186
20191230 Buy 21000 14 12 186
20200113 By 27000 1 26 8
20200113 By 27000 14 26 8
200002407 By 27000 1 04 39
20000210 By 27000 1 18 39
20000213 Buy 36000 1 24 133
20200302 Buy 36000 14 219 133
20000309 By 36000 14 27 133
W0BB By 36000 19 159 133 80000 1 EEAHEAN R
20200330 Buy 36000 19 17 133 70000 1
20000413 Buy 36000 1 49 133 60000 1
20000521 Buy 36000 1 84 133 50000 1
20200521 Buy 36000 14 84 133 40000 1
20200529 Buy 43000 14 -135 15 30000 7
20000608 Buy 43000 1 -15.1 17 20000 1
20000708 Buy 43000 1 -164 113 10000 1
20200713 Buy 43000 = 158 13 ?9.04 19.07 1910 20,01 2004 2007 2010 2101 2104
20000729 By 46000 14 4103 35
20000908 By 55000 14 277 2
20000928 Buy 55000 1 283 2
20201005 Buy 55000 1 283 2
20201008 By 55000 1 283 2
20201149 By 55000 1 4192 2
20001202 Buy 55000 1 62 2
20001249 By 60000 1 144 62
20001214 By 60000 1 145 62
20001228 Buy 60000 1 145 62
20210105 Buy 60000 i1l -143 62
20210147 By 60000 1 143 62
20210111 By 60000 1 145 62
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