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(el Alotel 1Q21P 2021F 2020 2021F 2022F
(%,%p) Agm Aoz A0[  ZHIMA 10| o4 aoq yoy Ofj &t yoy o3| yoy
o 7.8396 73108 72 7437 54 78676 04 89 302161 31,6585 48 336040 6.1
Feio| 3026 1909 585 232 304 3157 43 326 857.1 12448 452 12868 34
Mol 10739 4746 1263 517 1077 497 600 99 14652 22538 538 24418 83
#0[2] 886.7 3559 149.1 381 1327 322 837 460 11607 17716 526 18314 34
Jolololg 39 26 12 3 07 40 02 07 28 39 1.1 38 01
2098 13 49 64 5.1 62 41 72 10 38 56 18 54 0.1
EPS() 16,483 8256 996 7851 1100 5990 637 494 5511 8233 494 8511 34
BPS(2) 162,262 130643 242 178325 90 163746 09 369 160,189 166,339 38 171976 34
ROE(%) 10.2 63 38 44 58 37 65 03 38 50 12 50 00
PER(X) 8.1 16.1 - 16.9 - 22 - - 250 1622 - 156 -
PBR(X) 08 10 - 07 - 08 - - 09 08 - 08 -

Az MYEA RISASH
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EH1 HZMAH 2H(AAI|R)
(Moie) 1020A 20204  3Q20A  4Q20A | 1Q21P | 2Q21F  3Q2F  4Q2IF | 2020 202°F
e 69601 72233 78503 81823 | 7896 | 7876 7809 81214 | 302161 31655
%Yoy 4% 94% 15% 63% | 126% 8% 0%  O7% |  -18% 48%
ZMAL 58001 58583 65673 67273 | 65526 | 62990 62809 65624 | 249531 256950
MRS 5220 5500 5670 4800 5280 5651 5760 569 | 2180 22460
A 740 1300 1000 1220 770 2180 1930 1460 4260 6340
I 3570 3770 10 4700 210 499 816 520 | 15850 1685
bjo|2 2070 3080 2750 3740 %10 3557 383 | 10640 131
EETES
/A 83%  811% 7%  82% | B6% | 1%  802%  808% | %26%  850%
MRS 75% 76% 72% 60% 67% 72% 74% 71% 70% 74%
2 11% 18% 13% 15% 10% 28% 25% 18% 14% 21%
I 51% 52% 43% 57% 54% 55% 49% 56% 51% 56%
Ho|o 30% 43% 35% 46% 33% 45% 51% 47% 39% 44%
Tt 61027 6493 70516 72671 | 660 | 69191 6801 70652 | 268506 277803
WELIYIE §17% 0% 8% &% | RI% | &%  880%  870% | 8%  877%
| 7104 5559 5833 6589 6310 6329 35 760 | 2584 26333
goloje! 1470 2381 2155 64| 306 3157 3163 3102 71 12048
%Yoy 398% 7% 4% 0% | 1058% | 26%  468%  200% | 1% 452%
goloois 21% 33% 27% 31% 39% 40% 40% 38% 28% 39%
goiolaol 2638 1528 06 1021 3 1140 1393 156 681 10089
HiZole] 4159 00 4181 w2 | 10139 497 1556 046 | 14652 22538
oL 603 1702 w7 297 1872 1074 1139 n7 3045 81
oIk 167%  435% 2%  124% | 174% | 250%  250%  250% | 208%  214%
7120[e! 66 207 4 2699 867 322 w7 210 11607 17716
Az At RUIESH
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CHRICHZ & EOIALN
[(EEIRS)] 2019A 2020 2021F  2022F  2023F  (THejAloiel) 2019A 2020A 2021F  2022F  2023F
ALEEA 459055 543317 557263 573192 59,0275  Of2H 30,7615 302161 31,6585 336040 344619
FSAE 11,7537 129236 130663 13,3058 135708 Z7t8(%) 13 19 48 6.1 26
HSHARL 37015 50352 46414 46308 47001  OiE{t 269587 268506 27,7803 29,552.2 30,072.1
e =] 48024 42475 47911 4951 50826  OfzZo0[Ql 38028 33655 38782 40518 43898
HDApA 18974 20193 19960 20647 21174 oY & Uk H| 29361 25084 26333 27650 29030
HIRSARA 34,1518 414081 426600 440134 454567 [ luresll 00 00 00 00 00
EpAfAL 283424 357773 372300 387417 403148  ¥o|o! 8668 857.1 12448 12868 14868
LA 49260 48513 46119 44151 42468 2718(%) @15 (11 452 34 155
7|et 8334 7796 8181 866 8952  EBMDA 14229 14011 17827 158005 19799
HafzA 192134 21,3863 21,6216 22,1518 22,6776 Z718(%) 92 (15 272 10 100
TS24 109294 108896 107569 10904.1 11,0314  HHelrol 6598 6081 10089 11550 1,197.0
OHUa= 23096 27473 25559 26439 27114 (o] pizatel] 6494 6472 6749 8183 8401
S50y 20041 22774 22774 22774 22774 oElE 1350 945 R0 RO 920
7|et 57156 53649 59236 59828 60426 A2l 1230 1616 (74 (74 (74
RS2y 82841 104966 108647 112477 11,6462 7|EtEY L 24 (1063) 4335 4361 4563
HIRS0[RpEAY 11033 13799 13799 13799 13799 Mol 15266 14652 22538 24418 26838
J|Et 71808 91168 94848 98678 102663 Z7t8(%) (359 40 538 83 99
ARZEA 26,692.1 32,9455 341048 351674 363499  HQIMH|E 4787 3045 4821 6105 6709
Z|HR |2 24096.1 30,1980 313572 324199 336024  Y7lz0[ 10479 1,607 17716 18314 20128
=23 19.1 189 189 189 189 2718(%) @1 108 526 34 99
2t=2oiz 104670 104822 104822 104822 104822 A|opEF2E 10501 10355 15387 15906 17482
o[doiz 76010 83271 94864 105490 11,7315 37t8(%) 387 (14 486 34 99
7|et 60090 11,3698 11,3698 113698 11,369.8 BR[| 22 1252 2329 2408 2647
HIR IR 2590 27475 27475 27475 27475  EPS(H) 5536 5511 8233 8511 9354
EEY 26,692.1 32,9455 34,1048 35,1674 36,3499 Z7t8(%) 387 (04 494 34 99
za1ea 40074 36572 36572 36572 36572  $HEEPSE) 553 5511 8208 848 9325
e raE) 3059 (1,3780) (984.1) (9736) (1,0429 37t8(%) 387 (04 489 34 99
dgsEH QEAE
(Sl 2019A 2020A  2021F  2022F  2023F 2019A 2020A 2021F  2022F  2023F
Holsig 7708 12679 17827 23918 25789  FGAH(Y)

7120 10479 11607 17716 18314 20128 EPS 55% 5511 8233 8511 93%4
AHARAZH| 5561 5440 5378 5136 4932 BPS 125948 160,189 166339 171976 178248
J|Ef|EZAR0! @336) (1329 1425 1496 143 DPS 2000 2300 280 3000 3300
MRz (7127)  (6624) (6693 (1028)  (684) ‘HROIOIAEH%)

THEARZAAEN 4309 (8708) (5436) (1649 (1265) PER 196 250 162 156 142
AIALAETH (1608)  (1684) 233 (687 (527 PBR 09 09 08 08 07
IR E7HEL) ©936) 4428 (1914 880 675 EV/EBITDA 147 174 134 133 120
7|et (9393) 340 D24 D9 433 Hig4ols 18 17 21 23 25
Expsizd 607.1 (8484) (1,9040) (1,985.7) (2,059.7) PCR 14.1 177 102 101 95
CE7|ERAPAZE A 8409 (5048 (1069 (1112) (1158 ¢°4*o*(%)

YIRS HLA 00 00 (13733) (1,4288) (1,4865) gelolelg 28 28 39 38 43
MH|E2} (3451) (28490 (2985 (3168) (3249 EBFFDAOIO"’ 46 46 56 54 57
[ A 123 395 00 00 00 #ololg 34 38 56 54 58
PR 422 (355 (385 (385 (385 ROE 48 38 50 50 53
=TT (16124 (6163) (3794) (5279) (5656) ROIC 647 - - - -
l2E7t (12707) (3313 00 00 00 YA (HH %)

A= ZIt (3362) (3334) (3794) (5279) (5656) E2USAP A2 11 42 29 @8 9
g 2212 3362 3334 3794 5219 5656 fsHig 1075 1187 1215 1220 1230
[Erm=ral (199.1) (3019) (5007) (1218)  (465) 0|2l 64 91 135 140 16.2
7|z52 29035 27044 24025 19017 17799 g%g (&)
J|usig 27044 24025 19017 17799 17335 2B 07 06 06 06 06
Gross Cash flow 14726 14768 24520 24946 26473 H% H%Hzllig 59 67 70 69 69
Gross Investment U65 9059 24664 19773 20124 IRASIZE 171 154 158 166 165
Free Cash Flow 5261 5709 (144 5174 6350 OHHPs|zE 121 220 119 129 129
A= QUSRS
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Compliance Notice
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250,000
000128 By 14200 1 291 158
000423 By 13400 1 136 146 200,000
w0072 By 13400 14 108 146 150000 |1 ‘
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