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II. Peer Valuation

TH3.  Peer Group Valuation Table

(Alote] ool wipicta) Ha FANUC OMRON INTUTIVE IROBOT YASKAWA
CORP CORP SURGICALINC CORP  ELECTRIC CORP
2} JAPAN JAPAN UNITED STATES UNITED STATES JAPAN
27t 26,785 9130 954 870 5,440
=] Y JPY usD Usb Y
A7HEY 5408 1,833 112,926 2445 1451
PEREHH)
FY19A 278 237 231 515 201 203
FY20A 506 384 295 1044 238 570
FY21F 408 348 339 708 279 365
FY22F 337 307 293 60.1 17.1 312
PBR(H)
FY19A 37 25 2.1 83 23 34
FY20A 42 21 2.1 99 28 39
FY21F 49 35 29 10.1 28 52
FY22F 44 33 27 89 25 47
O QK (HHDtCt2y)
FY19A 6356 7326 4479 1214 4746
FY20A 5083 6780 4358 1430 4110
FY21F 6869 7056 5,323 1682 4668
FY22F 7387 744.8 6,128 1,881 4974
Fo| (e
FY19A 1633 673 1375 866 498
FY20A 834 54.8 1,050 1463 242
FY21F 1856 750 2,001 1014 530
FY22F 2124 8538 2356 1678 633
YHO|AE(%)
FY19A 166 257 92 307 71 105
FY20A 13.1 174 81 241 102 59
FY21F 185 270 106 376 6.0 114
FY22F 20.1 288 115 384 89 127
Y ElC =)
FY19A 1542 543 1379 853 412
FY20A 734 749 1,061 1471 156
FY21F 1476 542 1638 897 387
FY22F 167.1 625 1921 1490 455
EV/EBITDA(H)
FY19A 176 150 98 408 95 130
FY20A 259 170 103 678 15 27
FY21F 244 208 162 502 138 212
FY22F 206 186 144 87 91 184
ROE(%)
FY19A 143 106 108 185 144 171
FY20A 117 53 145 118 202 66
FY21F 19 103 88 154 101 150
FY22F 130 114 95 152 - 157
22021716 274712
At Bloomberg, RAUFAISH
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CHRICHZ B SOIAAN
(BRI 2019A 2020A  2021F  2022F  2023F  (Gt|:Aloie)) 2019A 2020A 2021F  2022F  2023F
AEEA 3055 3026 3365 3500 3960 OiEH 2221 1795 2493 2873 3316
QAR 2258 1934 2601 2769 3246 2718(%) 68 (191 389 152 154
e 1015 907 2051 2140 2526  OjE%7} 809 664 919 1029 1190
D& B8 621 243 280 323 D20/ 1412 1131 1574 1844 2126
AnApAt 363 %4 265 305 353 oy U sk |H| 1079 973 1158 1291 1502
HIQEARA 797 1092 764 731 715 7 [EfgRleol 48 (99 00 00 00
SRt 330 605 330 344 358 FHo| 333 158 416 553 624
AL 373 358 308 264 235 Z718(%) @75 (525 1627 329 129
7|t 94 128 125 124 122 EBMDA 40 274 531 651 712
Safz 618 565 586 629 677 2718(%) (125 (377 936 226 94
24 384 312 N9 364 405 FHelrol 47 (46 64 28 37
OHQJaHS 211 185 26 260 301 0[Rf9] 16 12 05 05 06
FEHoRREA 56 56 54 54 54 oAtelE 03 03 02 02 02
7t 117 71 50 50 5.1 2|2gaol 00 00 00 00 00
RS 234 253 257 264 272 7 [EfgRlal 34 (55 6.1 25 33
HIR-SO|RH2A 73 80 71 7.1 71 N&oel 380 112 481 58.1 66.1
7|t 16.1 173 186 193 200 Z718(%) 280) (704) 3276 208 139
AZEA 2437 2461 2779 2871 3283  HQIMHIR 84 21 92 110 126
A|HfA} 2 2437 2461 2779 2871 3283 @70l 296 92 388 470 536
=2z 69 69 69 69 69 Z718(%) 301)  (690) 3237 212 139
2oz M4 M8 421 01 a1 A2 296 92 388 470 536
o|doid 2009 2120 2434 2526 2938 Z718(%) 01) (6900 3237 212 139
7t 144  (146) (144 (144 (144 H|Z iR |E 00 00 00 00 00
HIZ|HHA |2 00 00 00 00 00  EPS(®) 2,159 667 565 685 780
A2EA 2437 2461 2779 2871 3283 Z718(%) 302 (691 3236 212 139
Z21e2 129 136 125 125 125  $EEPSE) 2,159 667 565 635 780
=22 ®6) (77.1) (1926) (2015 (240.1) 2718(%) (302 (691 336 212 139
FSER F2EAAE
(Clof:Alotel) 2019A 2020A 2021F  2022F  2023F 2019A 20204 2021F 2022F  2023F
Holsig 292 378 920 533 581 RUREEQ)
271201 296 92 388 470 536 EPS 2,159 667 565 635 780
AHARAZH| 107 116 15 98 88 BPS 17763 17920 4047 4182 4783
7 |EfESg L 14 45 05 07 07 DPS 550 650 180 210 240
ARt 63 149 412 @43 (50) HROOHAEH%)
D& EZARTY 25 175 M2 B) @3 PER 489 1574 M8 345 303
MIAAZAEZI] @5 12 105 @1 @7 PBR 59 59 58 57 49
TIPS 7 HE) B 02 29 35 40 EV/EBITDA 309 497 269 218 194
7|et 06) (12 (139 00 00 HiEolE 05 06 08 09 10
f2psig (79 (7.8 93 (8 (105 PCR 277 486 320 282 257
T | SRR A 47 277 (34) 32 B4  UH(%)
W IEASHUA 00 00 00 00 00 gololelg 150 88 167 192 188
AH|E2t 74 23 32 G @2 EBTDAO|2IE 198 153 213 27 215
SRR 00 01 00 00 00 #0|98 133 5.1 156 164 162
A 59 1) (15 (15 (15 ROE 126 37 148 167 174
plT=r T (174 (1220 (15 (378 (124 ROIC 187 80 264 524 581
R 60 48 (15 00 00 oKy (HH%)
=27} 87 @71 74 (78 (124 E2USAP AR 364 (313 (693 (702  (731)
Hig=2AIE 87 77 74 3718 124 fsHig 5878 6204 7900 7599 8008
338 40 169 814 57 352 OR {2 AE 1130 615 2067 2775 3132
YEsS S 232 272 441 1255 1312 EZM@E)
g5z 272 441 1255 1312 1663 25| HE 08 06 08 08 09
Gross Cash flow 52.1 297 508 576 631 OieafAs|ze 26 25 58 110 10
GrossInvestment 189 206 (353 109 122 RS S 66 49 79 101 10.1
Free Cash Flow 332 90 82 467 509 ofRs| e 100 9.1 12.1 18 118

PRI PEE]
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Compliance Notice
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YAts S ARE 7 [HFA} E= A 300 AR AlSet Arg0| ASLICH
ZAIRMEE = 222 Y o & S50 HSI0] AL OfsHA} gHaLICt

st

Z}\|C>

b
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& 2z 20| AL Aujol| CSH HA HAARN)| Cist SYAEZ AFEE 4 iELICH
22 L EASE/FARA g
2233 9 YE2H SAURE12IY (GAOIEY Bk 23520 oy SEAIES o0/ S 012 HiZ(%)
- STRONG BUY(0i%) 27|22 ZIICHH| +50%0|A 0%
- BUY(3H) ZHI|ZY ZTITHH| +15%0[4} ~ +50%0|8t N%
- HOLD(ZE) 712U ZII0H| -10%0]|4 ~ +15%0|2t 8%
- REDUCE(OHE) 2A7|2Y Z71CHH| -10%0(2t 0%
(20210630715
21 22 S0 U 2B s i
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