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II. Peer Valuation

E£H10, Peer Group Valuation Table
HWKO Ne

(CH2|  BHDHER, HHotR 2 ST e A BETRC SEVICONDUCTORS STMicroelectronics INFINEON
Alote] Alofol) W NV TECHNOLOGIES
& 32 3 oy FERS AglA £9
It 44,750 28900 3715 1898 420 371
=35t KRW KRW PY usb EUR EUR
A7HE 761 921 5022 50,325 33,040 48410
PER(H)
FY19A 147 548 - 453 1291 234 214
FY20A 138 466 16 520 - 303 926
FY21F 112 203 1.7 16.2 184 219 334
FY22F 94 170 86 15.0 165 192 259
PBREH)
FY19A 13 24 17 08 38 34 24
FY20A 18 32 25 10 50 40 35
FY21F 26 43 26 28 79 39 44
FY22F 21 39 20 24 76 34 40
oz
FY19A 3814 1,000 1423 83877 8537 8,029
FY20A 4587 1,201 1483 8,612 8964 8,567
FY21F 6399 1,291 2436 10935 10,802 11,008
FY22F 7368 1,445 2635 11,742 11,625 12,526
%ol
FY19A 270 -18 48 6410 1,075 1,161
FY20A 435 90 32 4180 1,161 5810
FY21F 845 127 443 3512 1,828 2,007
FY22F 109.7 161 480 3835 2,075 2,366
FHOIUZ(%)
FY19A 7.1 72 -18 34 72 126 145
FY20A 95 6.8 75 22 49 129 6.8
FY21F 132 19.1 938 182 321 169 182
FY22F 149 198 1.2 182 327 178 189
20[o
FY19A 182 37 25 2430 9220 8700
FY20A 300 57 2.7 520 9702 3680
FY21F 68.1 81 309 2836 1,529 1434
FY22F 813 m 336 3041 1,723 1.8%
EV/EBITDA(HH)
FY19A 6.6 99 10.7 34 153 13 87
FY20A 6.7 136 52 6.9 215 146 198
FY21F 70 10.7 5.1 6.3 142 16 164
FY22F 54 93 44 54 129 103 137
ROE(%)
FY19A 9.1 23 -196 18 24 154 115
FY20A 136 92 251 19 06 142 42
FY21F 260 207 25.1 185 282 195 120
FY22F 247 222 269 169 334 190 149
A= Bloomberg, fRIFAISH
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CHRICHZ B £OIAAM
(BRI 2019A  2020A  2021F  2022F  2023F  (GHAlodgd) 2019A 2020A 2021F  2022F  2023F
AEEA 3266 3832 4705 5494 6210 D= 3814 4587 6399 7368 8334
QERA 1275 1740 2477 3008 3430 2718(%) 50 203 395 151 131
e 80 249 511 89 1009  OiEt 3243 3830 5099 5757 6705
D& 658 794 1224 1347 1512 OfE20/Y 571 758 1300 1611 1628
o inrivsy 84 647 710 781 877 oy 2 sk 300 322 455 514 581
HlRESAH 1991 2092 2228 2485 2780 7|E+o Aol 15 74 410 132 128
SRt 64 49 4.1 42 44 Foj 270 435 845 1097 1048
AL 1901 2011 2148 2406 2702 %7#%(%) 10 610 942 298 45
7|et 25 32 40 37 35  EBMDA 503 713 1158 1436 1427
SafEA 1180 1514 1763 1814 1882 Z718(%) 140 417 65 240 06
TS24 885 1200 1412 1462 1528  Feprol 52 58 23 -105 62
OHQJaHS 26.1 362 474 521 585 0[5 03 02 03 05 05
S50 451 579 706 706 706 02{H|2 23 16 1.1 15 15
7|et 173 259 233 235 238 2|2gaol 36 12 17 17 17
HIRSEAY 296 313 350 352 354 7|Efg a0l 04 31 48 78 34
HIRSO0R A 259 281 297 297 297 MNzo| 219 378 868 992 986
7|t 37 32 53 55 57 2718(%) 108 727 1299 142 06
222 2085 2318 2943 3680 4328  HOlMHIE 36 78 187 179 185
LIS 2085 2318 2924 3661 4309 Y7o/ 182 300 681 813 802
=2z 80 80 80 80 80 Z718(%) 20 645 1271 193 -13
2oz 218 218 218 218 218 A2 183 300 682 814 803
ootz 1017 1250 1856 2593 3241 2718(%) 121 636 1275 193 -13
7|et 00 00 00 00 00 H|Z iR |E 0.1 00 0.1 0.1 01
CIP{EIATS 00 00 19 19 19  EPSE) 1078 1764 4013 4785 4721
A2EA 2085 2318 2943 3680 4328 Z718(%) 21 836 1275 193 -13
i 710 80 1003 1003 1003  4EPSE) 1078 1764 4013 4785 4721
&ala 630 612 491 154 07 Z718(%) 121 636 1275 193 -13
FSER F2EAAE
(Clof:Alotel) 2019A 2020A 2021F  2022F  2023F 2019A 2020A 2021F  2022F  2023F
Holsig 335 444 667 1028 1006  FLUREQ)
27|20 182 300 681 813 802 EPS 1078 1764 4013 4785 4721
AHARAZH| 232 277 313 339 379 BPS 12267 13638 17200 21536 25347
7 |EfESg L 41 22 99 20 20 DPS 350 450 910 1,090 1,090
SuAEZZ 180 247 366 <144 195 HROOIMEN %)
DEEZAET) 110 150 420 122 165 PER 147 138 112 94 95
HDAAZAETH 52 171 55 71 96 PBR 13 18 26 21 18
TIPS 7 HE) 26 85 117 47 64 EV/EBITDA 66 67 70 54 53
7|et 44 -11 08 02 02 Higole 22 18 20 24 24
22133 319 388 454 614 691 PCR 47 54 70 65 63
T | =R ARZEA 00 00 00 00 00 #"4*4(%)
W IEASHUA 00 00 09 17 17 gololels 71 95 132 149 126
HH|E2} 285 368 378 590 668 EBerA0|°'° 132 155 181 195 171
SRR 00 01 0.1 00 00 #olalg 48 65 106 110 96
PR 06 -1.1 04 05 05 ROE 91 136 260 247 201
RS 3.1 98 64 77 -155 ROIC 87 123 209 247 209
AASE7t 20 157 14.1 00 00  QKHd (B1,%)
=27t 5.1 40 77 77 155 E2USAP AR 302 264 167 42 (02
Hig=2AIE 5.1 6.0 77 77 155 fsHig 1441 1450 1754 2058 2244
338 14 154 2717 338 160 OR {2 AE 1220 276 750 727 694
7|z52 94 80 234 511 49 =M (@E)
g5z 80 234 511 9 1009 Z2pks1E 12 13 15 14 14
Gross Cash flow 566 763 1093 1172 1201 oieafAs|ze 62 63 63 57 58
GrossInvestment 498 65 821 758 886 DRSS 84 81 94 99 101
Free Cash Flow 68 129 272 414 315 ofRs| e 155 147 153 148 151
Az QUSRS
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Compliance Notice

PAts Az AEY 71202 2| 371 2+ SHEE=0] CisiA 7715 2ol 2ofet 20| iELct
PAts 2 AR YL 7R 22 SiTEF2 FAIZ 1% Ol BRt QA| &LICH

YAte S ARE 7 [HFA} E= H 300 AR AlSet AMO| ELICH

AN = 222 Y oA & S50 HASH0] A OfsHA} gHaLICt

o

S 2=0f| AAHE LIESES RAIRMEYAR} 2010| o|AS ZekolA| Btgst U, Qo] BTt I0|Lt 7H] G10] AME|RISS SHOIFLICH
& AzE AR HAE2EM ZE HAUS %U\Mlﬂl AELICH
& A=E GAIR| F2f gl0] OGS Z0||= OfSh HE=E 4, B, WS, MY, Ciofet 4 iELCtH
& =0 £EE WWER TAL 2IMRIMETT AZE Btol 2tz U HE2RE A7l Z10[L, YAt 1 HH0[L 2HEE Bt 4~ IELIC Tt ojmeh 20
& 2z 20| AL Aujol| CSH HA HAARN)| Cist SYAEZ AFEE 4 QiELICH
277t U SASE/EA0|A HIg
2223 9 952N SAVRE121Y (GAIRY B2l 23220 oy SH40IES 0fE) AL E3j0l2 b2 (%)
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