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II. Peer Valuation

TH7.  Peer Group Valuation Table

SH\KO NP ) .
(G| OISR, BHokR2 ST na AlEd HECIRC STMicroelectronics INFINEON
Aloiel Aloiol) N NV TECHNOLOGIES
Ex & 3 = IEES A9l By
ot 43900 28400 3,755 1975 433 380
=35} KRW KRW PY usb EUR EUR
A7t 7463 905 507.6 52,369 33859 49,599
PER(HH)
FY19A 147 54.8 - 453 1291 234 214
FY20A 138 466 16 520 - 303 926
FY21F 109 207 15 16.3 192 225 342
FY22F 92 173 84 15.0 17.2 196 264
PBR(EH)
FY19A 13 24 17 08 38 34 24
FY20A 18 32 25 10 50 40 35
FY21F 26 44 26 28 82 41 45
FY22F 20 40 20 25 79 35 41
oz
FY19A 3814 1,000 1423 83877 8537 8,029
FY20A 4587 1,201 1483 8612 8964 8,567
FY21F 6399 1,291 2438 10,935 10,735 11,010
FY22F 7368 1,445 2643 11,751 11,582 12,505
%eiolo
FY19A 270 -18 48 6410 1,075 1,161
FY20A 435 90 32 4180 1,161 5810
FY21F 845 127 444 3512 1814 2,006
FY22F 109.7 161 483 3835 2,080 2322
YYOIAE(%)
FY19A 7.1 72 -18 34 72 126 145
FY20A 95 6.8 75 22 49 129 6.8
FY21F 132 19.1 938 182 321 169 182
FY22F 149 19.7 112 183 326 180 186
o[
FY19A 182 37 25 2430 9220 8700
FY20A 300 57 2.7 520 9702 3680
FY21F 68.1 81 311 2,836 1,524 1438
FY22F 813 m 338 3,041 1,743 1,901
EV/EBTDA(HH)
FY19A 6.6 99 107 34 153 13 87
FY20A 6.7 136 52 6.9 215 146 198
FY21F 69 110 50 6.3 147 119 168
FY22F 53 95 43 55 134 105 140
ROE(%)
FY19A 91 23 -196 18 24 154 115
FY20A 136 92 251 19 06 142 42
FY21F 260 207 251 186 282 195 120
FY22F 247 223 269 170 334 190 149
A= Bloomberg, fRIFAISH
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CHRICHZ & EOIALN
(Chel:Alot9)) 2019A 2020A 2021F  2022F  2023F  (EtelAloie)) 2019A 2020A  2021F  2022F  2023F
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HIRSEAY 296 313 350 352 354 7|EtEY L 04 31 48 78 -42
IR SO fAY 259 281 297 297 297  AMpigolel 219 378 88 92 1091
7|t 37 32 53 55 5.7 2718(%) 108 727 1299 142 100
A2EA 2085 2318 2943 3680 4414  HOIMHIE 36 78 187 179 204
Z|HR |2 2085 2318 2924 3661 4395 @ @7R0Y 182 300 68.1 813 838
a2 80 80 80 &0 &0 2718(%) 120 645 1271 193 92
2t=2oiz 218 218 218 218 218 A2 183 300 682 814 &9
0[9Yoiz 1017 1250 1856 2593 3327 Z718(%) 21 836 1275 193 92
7et 00 00 00 00 00 BR[| 0.1 00 0.1 01 0.1
HIZ|HHA |2 00 00 19 19 19  EPS(®) 1078 1764 4013 4785 5227
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dgsEH FLEAH
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7 |EfEEEEY 41 22 99 20 20 DPS 350 450 910 1,09 1210
MRz 180 247 366 -144  -195  4420fo|M(HH,%)
DEAELAEN 110 150 420 122 165 PER 147 138 109 92 84
ADAZA ST 52 171 55 71 96 PBR 13 18 26 20 17
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7|t 44 -11 08 02 02 Higole 22 18 21 25 28
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Gross Cash flow 566 763 1093 1172 1287 OiEaHeIze 62 63 63 57 58
GrossInvestment 98 65 81 758 886 IRASIZE 84 8.1 94 99 101
Free Cash Flow 68 129 272 414 401 OHHPs|zE 155 147 153 148 151
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- REDUCE(O{Z)
2397 =0
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2019-11-26 Buy
202002-10 Buy
20200420 Buy
20200423 Buy
20200714 Buy
2020-10-20 Buy
20210119 Buy
20210416 Buy
20210422 Buy
20210601 Buy
20210716 Buy
20210722 Buy
20210916 Buy
2021-10-19 Buy
2021-10:22 Buy
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