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(%,%p) AdgE FAROAR| A0 ZMIMA 0| Ofl&f2| aoq yoy Ofl&f2| yoy O[22 yoy
WS 59.9 632 53 632 53 62 106 126 1795 2478 380 2887 165
o[l 100 108 7.1 108 75 118 176 %7 158 413 1609 500 209
Mizolof 123 120 27 118 46 149 211 82 112 549 389 587 63
20(9 101 98 27 98 26 119 181 90 92 436 3757 467 72
ZlHH%Ol%I 101 98 27 99 16 119 181 90 92 436 3757 467 72
A0S 167 170 03 171 04 178 11 17 88 167 79 173 06
Lollg 168 155 13 155 13 179 11 06 5.1 176 125 162 14
EPS() 586 571 27 577 16 62 181 90 133 635 3757 680 72
BPS(R) 4,137 4080 14 3727 110 4,200 15 154 3584 4137 154 4708 138
ROE(%) 142 140 02 155 -13 165 23 1.0 37 164 127 154 11
PER(X) 343 352 - 348 - 290 - - 1574 317 - 295 -
PBR(X) 49 49 - 54 - 438 - - 59 49 - 43 -
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213 1.1 32 69
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= SPI(Solder Paste Inspection, E=2E ZAF ), AOI(Automated Optical Inspection, AtS-2&HA
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GE2 I AE 30| Y HY (AFIR)

(12, %) 2012A  2013A  2014A  2015A  2016A  2017A  2018A  2019A  2020A | 2021F  2022F
o=y 107.8 1119 1428 1459 1718 2034 2382 222.1 1795 | 2478 2887
YoY(%) 252 38 276 21 177 184 171 48 -197 380 165
HEY D2 A AL)
SP - 873 91.1 %538 91.1 me 1122 1036 739 985 1036
AQl - 246 518 50.1 634 81.1 1139 992 790 | 1064 1224
7 [EHMO) - 00 00 00 123 107 122 192 268 429 627
HEE OHEHIE(%)
SP - 780 638 65.7 530 549 471 467 411 397 359
AQI - 220 362 343 398 399 478 447 440 49 804
7 [EHMO) - 00 00 00 72 53 5.1 87 149 173 217
Al oo
AE2k 4 - 273 408 534 548 56.2 68.1 543 325 760 -
2H 712 - 254 406 206 299 280 441 516 458 317 -
Mt - 200 294 286 302 357 56.5 593 532 790 -
loT 77| - 83 153 27 N4 493 528 530 441 558 -
7t - 308 167 207 246 342 167 39 39 53 -
YA Oh2HIS (%)
AE2k 4 - 244 286 366 319 276 286 245 181 760 -
2H 712 - 27 284 14.1 174 137 185 232 255 317 -
MH] - 179 206 196 176 176 237 267 297 790 -
loT 77| - 74 107 155 188 242 222 239 246 558 -
7t - 275 17 142 143 168 70 18 22 53 -
271 O
3= - 272 400 265 22.1 237 262 263 346 344 -
oj= - 197 249 300 410 462 56.9 536 408 625 -
28 - 184 196 297 35.1 409 484 377 236 404 -
2= - 331 288 322 384 478 573 548 509 60.1 -
U= - 64 93 84 123 184 103 102 44 62 -
OFAJOKSH, 2, Y 2) - 70 203 19.1 229 264 392 394 253 241 -
=718 DEHIE(%)
3= - 243 280 181 129 16 110 119 193 139 -
of= - 176 174 205 239 27 239 24.1 27 252 -
24 - 164 137 204 204 20,1 203 170 131 163 -
2= - 295 202 22.1 24 235 24.1 247 284 242 -
U= - 57 65 58 72 90 43 46 24 25 -
OFAJOKS, 2, U @) - 62 142 131 133 130 164 177 141 178 -
29
S0y 214 168 282 24 332 47 40 333 58| 413 500
Mol 193 159 276 248 359 328 528 380 112 549 587
2712019 152 139 2.1 235 297 267 43 296 92 436 4.7
ABETE7 12019 152 139 221 234 297 267 43 296 92 436 467
O|UE(%)
Hoo|dlE 199 150 197 16.1 193 215 193 150 88 167 173
Nilojdg 179 142 193 170 209 16.1 22 17.1 63 222 203
70|UE 14.1 125 155 16.1 173 13.1 178 133 5.1 176 162
2| Y7 10|UE 14,1 124 155 16.1 173 13.1 178 133 5.1 176 162
Az FRUEASH

2 SPI(Solder Paste Inspection, =2 ZA ), AOI(Automated Optical Inspection, AKE-25HIA), MOI(Machining Optical Inspection)
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II. Peer Valuation

TH3.  Peer Group Valuation Table
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CHRICHZ B SOIAAN
(BRI 2019A  2020A  2021F  2022F  2023F  (EHAlodgd) 2019A 2020A 2021F  2022F  2023F
ARLEEA 3055 3026 3573 4024 4509  OfEH 2221 1795 2478 2887 3336
QEAA 2258 1934 2608 3083 3574 2718(%) 8  -191 380 165 156
e 1015 907 1267 1449 1689  OjE%7} 809 664 910 1106 1236
D& B8 621 82 1081 1251 D220/ 1412 1131 1568 1781 2100
AnApAt 363 %4 M5 509 590 oy U sk |H| 1079 973 1155 1281 1517
HlREAH 797 1092 %6 @ 941 935 7 [EfgRleol 48 938 00 00 00
SRt 330 605 486 506 526  @o| 333 158 413 500 583
AL 373 358 360 303 264 Z718(%) 275 525 1609 209 167
7|t 94 128 120 133 144  EBMDA 40 274 538 611 683
Safz 618 565 733 792 845 2718(%) 125 377 %1 135 117
FEEAY 384 312 327 379 024 HAQA0! 47 46 136 87 88
OHQJaHS 211 185 28 280 324 0[Rf9] 16 12 10 20 23
FEHoRREA 56 56 50 50 50 oAtelE 03 03 02 02 02
7t 117 7.1 50 50 5.1 2|2gaol 00 00 00 00 00
| 234 253 406 M3 a1 7|EfE el 34 55 128 70 68
HIR-SO|RH2A 73 80 208 208 208 Azzol 380 112 549 587 61
7|t 16.1 173 197 205 213 Z718(%) 280  -704 3889 68 144
AZEA 2437 2461 2840 3232 3664  HIMHIR 84 21 114 120 136
LIS 2437 261 2840 3232 3664  YIRo0|Y 296 92 436 467 535
=2z 69 69 69 69 69 Z718(%) 301 690 3757 72 145
2oz M4 48 M8 418 418 A2 296 92 436 467 535
ootz 2009 2120 2481 2872 3304 2718(%) 301 690 3757 72 145
Jet 44 146 (127) (127 (127 H|Z iR |E 00 00 00 00 00
HIZ|HHA |2 00 00 00 00 00  EPS(®) 432 133 635 680 779
AZEA 2437 2461 2840 3232 3664 37t8(%) 302 691 3757 72 145
Z21e2 129 136 258 258 258  4HEPSE@) 432 133 635 630 779
=22 /6 771 (1009 (1191) (1431) 2718(%) 302 691 3757 72 145
FSER F2EAAE
(Chol:Alo1e)) 2019A 2020A 2021F  2022F  2023F 2019A 20204 2021F 2022F  2023F
Holsig 292 378 254 344 436 FYAEEQ)
271201 296 92 436 467 535 EPS 432 133 635 630 779
AHARAZH| 107 116 125 111 100 BPS 3553 3584 4137 4708 5337
7 |EfESg L 14 45 50 08 08 DPS 110 110 150 160 180
ARt 63 149 (360) (42 (07)  HRo|o|MEH,%)
D& EZARTY 25 175 01 (199  (17.0) PER 489 1574 317 295 258
MIAAZAEZI] 45 12 B4 04  @®0 PBR 59 59 49 43 38
TIPS 7 HE) 37 02 03 52 44 EV/EBITDA 309 497 238 206 181
7t 06 12 (128 00 00 Higols 05 05 07 08 09
f2psig 79 78 (1200 (119 (127) PCR 277 486 26 236 215
LI |ERRpARA 47 277 (16 B3 (B4 2UM%)
W IEASHUA 00 00 00 00 00 gololelg 150 88 167 173 175
AH|E2t 74 23 (62 B7) @3 EBTDAO|2IE 198 153 217 212 205
SRR 00 01 00 00 00 #0|98 133 5.1 176 162 160
PR 59 5.1 28 (30 (0 ROE 126 37 164 154 155
23S 174 <122 (121) (76 (103) ROIC 187 80 186 205 217
AASE7t 60 48 @7 00 00  QKHd (B, %)
237t 87 77 (74 (76 (103 E2USAP AR 364 313 (355 (369 (39.1)
Hig=2AIE 87 77 74 76 103 fsHIg 5878 6204 7973 8133 8436
338 40 169 2.1 149 206 OR {2 AE 1130 615 2059 2095 2444
YEsS S 232 272 441 462 611 EBEME)
g5z 272 441 462 611 817 Z2MB|HE 08 06 08 08 08
Gross Cash flow 52.1 297 611 586 643 OieafAs|ze 26 25 33 29 29
GrossInvestment 189 206 465 328 300 DRSS 66 49 64 62 6.1
Free Cash Flow 332 90 146 258 343 ofRs| e 100 9.1 20 114 111
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Compliance Notice
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2177t Y SRS /S| Hg
£223 3 9E2M SAPRL12IY (REAVIZY B7ioh| 23320 4 SE40IES ool S E10124 12 (%)
- STRONG BUY (@fr) Z2A7|2Y ZI1CHH] +50%0] 4 0%
- BUY(3H) ZU7|EY ZIITHH| +15%0[4 ~ +50% 0|2t 96%
- HOLDER) 23717 Z7{jH] -10%014 ~ +15%0[%t 4%
- REDUCE(0H=) FHU71EY SI10H8| -10%0[2t 0%
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