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(MW) 2016 2017 2018 2019 2020 2021F 2022F 2023F 2024F 2025F
FHutc 702 34 566 617 600 1,200 1,500 2,000 2,000 2,000
o= 8203 7,017 7,588 9,143 16,900 12,747 10,000 17000 20000 22,000
CEE 2,014 2,027 1,939 745 1,000 3,694 2,000 1,200 2,000 2,500
QAR 454 478 929 1,284 1,000 1,500 1,000 1,500 1,500 1,500
7|E} ofafl2|7t 1,065 709 918 1,638 2,000 2,500 2,000 2,000 2,000 2,000
o217+ A 12,438 10,572 11,940 13427 21500 21,641 16500 23700 27,500 30,000
£ 5,443 6,587 3371 2,189 1,650 1,925 3,500 5,000 5,500 9,000
A0l 49 % 397 1,325 1,400 759 2,200 2,000 2,000 2,000
1N 1,561 1,692 1,565 1,336 1318 1192 1,600 3,000 3,000 3,000
%= 736 4,356 1,901 2,393 598 2,645 2,500 1,500 3,700 5,200
JEEY; 282 252 406 522 137 201 700 1,700 1,700 1,000
Al 493 197 717 1,588 1,007 2,104 2,000 1,500 1,500 1,500
E2ac 632 41 16 35 731 660 1,800 2,000 2,000 2,000
2atLot 52 5 100 100 100 100
=h] 1,387 766 497 636 1,224 1,400 1,500 1,000 1,000 1,000
@03 220 342 281 423 136 754 200 500 500 500
282 268 200 67 47 21 126 50 50 100 150
=29o| 324 480 630 1,532 676 500 300 300 500
Hgas 81 300 1,979 1,344 1,100 1,500 1,000 800
gjAlot 35 82 713 1,139 300 300 300 300
7t /Y 2,753 2,122 1,941 3812 2,285 2,443 3,000 3,000 3,000 3,000
7Y 8 13,926 17,061 11,674 15368 14,731 17368 21050 23450 25700 30,050
2AEUz|o} 140 501 549 837 2,000 2,000 500 700 1,000 1,000
EE 23328 19660 21,855 26155 72441 48000 30000 33000 35000 40,000
ol 3612 4,148 2,191 2377 1,500 4,000 4,000 4,000 4,000 4,000
U 196 177 261 274 307 221 600 800 1,000 1,500
L= 100 100 100 100 100
Cistal= 201 106 162 191 160 67 250 400 500 700
CHot 35 10 140 140 100 1,200 1,200 800 800 2,000
Lo 50 90 150 500 500 200 200
HIE L 38 32 259 400 900 900 1200 900 900
7|EFOFAJOKENERE 308 551 1,000 638 450 700 700 700 700 700
OFAJO} 1A 27820 25203 26158 30612 77448 57338 38750 42200 44200 51,100
opze|7t 418 621 888 300 722 860 1,000 1,000 1,000 1,000
TEEE 0 11 82 644 146 1,000 2,500 3,000 3,000 3,000
OERFHEE S| 418 632 970 944 868 1,860 3,500 4,000 4,000 4,000
7|et v)] 0 (49) 0 0 0 0 0 0 0
HAA 54600 53468 50,693 60351 114547 98207 79800 93350 101,400 115,150
NEUE(%YoY) -14.0% 2.1% -5.2% 19.1% 898%  -143%  -187% 17.0% 86% 13.6%

A= GWEC, RRISAEA
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(MW) 2016
S i=hatd] 6,563
=2 1,455
WEE 373
oA 559
ATHOI 55
e 2313
A2 5
H210f 170
IS 13
JE}EUZ 1,620
OFA|OFEHT S 52,561
e 34,250
e 9,823
F 743
Chetai2 887
CHot 250
o= 4,286
7|Et OFAJOENE Y 2322
£ojoj2j7} 11,058
o2 10914
FHLict 144
SEOI/ES/7IEH 3,650
HMA| 73,832
3UE 60.9%

A RENA, EPA, RRISASH
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2017
6,194
1,614
410
887
10
846

5
270

13
2,139
70,444
53,013
5,788
666
1,333
522
8272
850
8,651
8399
252
7,868
93,157
26.2%

274 BT A 200 Y 1Y

2018

9,284

2,865
440

29
4,359
69,238
44,215
11,274
1,273
2,027
1,000
9,202
247
10,256
10,069
187
9,686
98,464
57%

2019
20,979
4,839
737
966
4,209
273

5

511
160
9229
59,144
29,559
6,026
4,625
3375
1,400
7,736
6,423
1,708
7498
210
10,013
97,844
-0.6%

2020
20,825
4,736
800
1,000
2,812
217

5

600
423
10,232
82,149
49,259
5474
4,375
4,070
2,060
4,122
12,789
14,905
14,890
15
8,856
126,735
29.5%

2021F
20,765
5,260
1,000
1,500
2,500
500

5

500
500
9,000
91,880
54,880
6,500
4,000
3,500
2,000
10,000
11,000
25,300
25,000
300
15,000
160,105
26.3%

2022F
25,900
7,000
1,000
2,000
2,500
1,000
200
500
700
11,000
118,500
80,000
7,000
4,000
2,500
2,000
12,000
11,000
23,300
23,000
300
20,000
171,700
72%

2023F
30,600
9,000
1,000
2,500
2,500
1,000
400
500
700
13,000
120,500
80,000
7,000
3,000
2,500
2,000
15,000
11,000
25,300
25,000
300
30,000
183,400
6.8%

2024F
35,200
12,000
1,000
2,500
2,500
1,500
500
500
700
14,000
126,000
85,000
7,000
3,000
2,500
2,000
15,000
11,500
30,300
30,000
300
40,000
192,000
47%

2025F
38,700
14,000
1,000
2,500
2,500
2,000
500
500
700
15,000
131,500
90,000
7,000
3,000
2,500
2,000
15,000
12,000
35,300
35,000
300
50,000
198,500
34%
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Compliance Notice
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2224 U QE2H SAVRE120Y (RAIIZY Sl 22220 of4 RE40SS ooz TS24/ H8(%)
- STRONG BUY (@) 247|EY ZIICHH| +50%014 0%
- BUY(OHSY) 237|722 271 +15%0/4 ~+50%0gt 97%
- HODEZ) 237|792 2710 -10%014 ~ +15%0]9t 3%
- REDUCE (CH) 272U ZIIHH| -10%0|2t 0%

(202203.3171F)

HOIARIE(112610KQ) 77+ L SHFIH 20|
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U2 RARH SWHY) CAE | TRkl AR Che ofdz| shst
2000330 By 25000 1] 2 1

2000507 Buy 25000 5] 2 1

20000521 Buy 25000 L] 197 1

2000106 By 27500 L] 03 73

2000709 By 27500 5] 2 73

200013 By 27500 5] 25 22

200016 By 27500 14 73 73

2000720 Bwy 35000 14 18 157

20000731 Buy 44500 5] 72 63

2000818 Buy 44500 5] 56 63

20200831 Buy 50000 14 109 25

2000917 By 70000 5] 242 68 )

20000921 Buy 70000 5] 24 68 120000 - Kojagle ——=m=y}
2000928 Buy 70000 14 34 68

20201005 Buy 70000 {15 232 68 100000 +

2001006 By 70000 5] 234 68 80000 1

01109 By 70000 5]

20201110 Buy 75000 1 42 297 60000

20001111 Buy 75000 5] 45 297 40000 |

01119 By 75000 5] 62 297

01123 By 75000 1 68 297 20000

01209 By 75000 14 107 297 0 ‘ ‘ ‘ ‘
01214 By 75000 5] 13 297 20-03 20-08 21-01 21-06 21-11
01217 By 75000 5] 114 77

2001228 By 75000 5] 54 219

W07 By 75000 5] 4 219

20010111 Buy 75000 5] 35 219

10325 By 75000 5] 03 55

1409 By 110000 5] 36 193

WIM3 By 110000 5] 372 193

W10507 By 110000 5] 374 193

20210531 Buy 110000 {i5] 377 193

W60 By 110000 5] 379 193

W61 By 110000 5] 382 193
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W7 By Moow 14 391 4193
WH5 By Moow 14 294 4193
WIOM6 By 110000 14 295 493
W21 By Moow 14 298 4193
W80 By Moow 14 412 254
W98 By 10000 14 4 294
WS By 110000 14 43 25
W06 By Moow 14 444 25
W8 By Moow 14 461 40
W20 By 10000 14 468 40
W28 By Moow 14 473 40
2010 By Moow 14 481 402
W04 By 10000 14 459 402
W30 By 1000 14 3 402
W3R By Moow 14 03 402
w2030 By Moow 14 24 402
0321 By 1oow 14 ) 414
W33 By 1oow 14 02 414
w2048 By 1000 14
nl [E E 0l 2= = jod
. ¢+712a7_+11r°|a;£;i =T IO 3193555120
Y SR SR g | mamie 2memeioe) St By
W00814 By 15000 1 243 93
000831 By 17000 1 9 2
WO0HT By 24000 1 244 48
W00921 By 24000 1 247 48
W00928 By 24000 1 245 48
W05 By 24000 1 245 48
01006 By 24000 e 245 48
W0 By 24000 1 201 48
W9 By 24000 1 182 48
W23 By 24000 ] 168 48 (&)
201209 By 24000 5] 158 48 50,000 HYYUE| — B
W14 By 24000 1 147 48
W7 By 24000 ] 473 A1 40,000 1
W28 By 3000 1 356 475 30,000
W0228 By 30000 1 356 475
W07 By 30000 ] 358 475 20,000 -
WO By 30000 e 359 475
W2 By 30000 ] 363 475 10,000
WS By 30000 1 353 475
WGP By 30000 1 354 475 0 ‘ ‘ ‘
03 By 30000 14 357 475 2008 21-01 2106 21-11
WI%B By 30000 1 % 475
W51 By 30000 1 357 475
W53 By 3000 ] 357 475
W64 By 30000 ] 355 475
W7 By 30000 1 6 475
W21 By 30000 1 38 475
W18 By 3000 ] 315 475
W03 By 3000 1 308 475
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20210928 Buy 30000 14 31 -175
2021-10:06 Buy 30000 14 312 -175
2021-1108 Buy 30000 14 293 -175
2021-11-18 Buy 40,000 14 517 419
2021-11-29 Buy 40,000 14 519 419
2021-12-24 Buy 40,000 14 537 455
2021-12-28 Buy 40,000 14 4 46
202201-10 Buy 40,000 14 A8 503
20220302 Buy 40,000 14 533 518
20220310 Buy 40,000 14 535 519
20220317 Buy 40,000 14 532 519
20220321 Buy 40,000 14 532 519
20220323 Buy 40,000 14 531 519
20220328 Buy 40,000 14 531 519
20220405 Buy 40,000 19 53 53
20220408 Buy 40,000 19
E o =
Skl ﬁff =k e SAIDR0K9 9123 20)
st wer awl SR PR B OfalAE: szt
202201-19 Buy 12,000 14 519 45,1
20220302 Buy 12,000 14 515 477
20220310 Buy 12,000 19 52 498 ()
32 By 1200 14 509 498 14000,  ——S3&C  ——SEZI}
20220323 Buy 12,000 14 507 498 12,000 -
20220328 Buy 12,000 19 51 505
10,000 -

20220408 Buy 12,000 14

8,000 +

6,000 |

4,000 +

2,000

0

20-01 20-05 20-09 21-01 21-05 21-09 22-01
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