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II. Peer Valuation

(=93 Peer Group Valuation Table
HWKO Ne

(CH2|  BHDHER, HHotR 2 ST e A BECTRC STMicroelectronics INFINEON
Alote] Alofol) W NV TECHNOLOGIES
& 32 3 oy FERS AglA £9
27t 70,300 55,100 5620 179 37 28
=35t KRW KRW PY usb EUR EUR
A7HE 1,195 1,755 759.7 46,905 31,501 36,122
PER(H)
FY20A 138 583 - 520 - 303 926
FY21A "7 252 16 257 257 224 405
FY22F 17 13.1 80 154 137 120 163
FY23F 71 121 70 138 128 116 15.2
PBREH)
FY20A 18 30 17 10 50 40 35
FY21A 28 48 25 30 92 49 45
FY22F 27 39 30 39 6.9 29 28
FY23F 20 32 21 31 5.7 23 24
oz
FY20A 4587 1,000 1483 8,612 8964 8,567
FY21A 6554 1,201 188.1 11,063 10,795 11,060
FY22F 8186 1,677 2743 12,716 13812 13,131
FY23F 9262 1878 305.1 13519 14,503 14,228
%ol
FY20A 435 -179 32 4180 1,161 5810
FY21A 863 897 233 2,583 2,046 1470
FY22F 1976 3156 709 4419 3112 2,791
FY23F 2111 3564 778 4726 3,165 2978
FHOIUZ(%)
FY20A 95 50 -18 22 49 129 6.8
FY21A 132 151 75 124 233 190 133
FY22F 241 246 188 258 348 225 213
FY23F 228 244 190 255 350 218 209
20[o
FY20A 300 -366 27 520 9702 3680
FY21A 711 56.6 180 1,871 1,692 1,169
FY22F 154.1 2200 508 3415 2634 2,183
FY23F 1673 2516 549 3590 2672 2338
EV/EBITDA(HH)
FY20A 6.7 147 10.7 6.9 215 146 198
FY21A 74 121 52 109 149 127 169
FY22F 48 78 48 72 108 71 93
FY23F 40 7.1 43 6.1 100 6.6 86
ROE(%)
FY20A 136 03 -196 19 06 142 42
FY21A 271 193 251 124 242 227 122
FY22F 421 327 451 27.1 470 273 171
FY23F 324 288 355 234 471 216 164
A= Bloomberg, fRIFAISH
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SHAC|O|A(195870.KS) ASAH|E

CHRICHZ B £OIAAM
(e Ra b)) 2020 2021A  2022F  2023F  2024F  (THlAAR) 2020A 2021A  2022F 2023F  2024F
ARREEA 3832 4749 6205 7883 9768 O 4587 6554 8186 9262 10636
QERA 1740 2560 4014 5649 7447 2718(%) 203 429 249 131 148
e 249 293 1509 2844 4257  OKEQDt 3830 5197 5628 6517 7526
D& 803 1317 1483 1665 1898  OfEZ0| 758 1357 2559 2745 3111
AnApAt 647 &7 B9 1076 1227 oy U sk 322 493 583 634 752
HlRESAH 2002 2190 2191 2233 2321 7 [EfgRleol 00 00 00 00 00
SRt 49 52 54 56 58 ol B35 83 1976 2111 2358
AL 2011 2078 2079 2122 2210 Z718(%) 610 984 1289 68 117
7|t 32 6.1 58 55 53  EBMTDA 713 1193 2324 2464 2723
Safz 1514 1806 1820 1924 2055 Z718(%) M7 614 949 60 105
s 1200 1548 1562 1664 1795  QYQjrol (2.0 48 (700 (500 (79
OHQJaHS 525 806 818 918 1047 0[Rf59] 02 03 03 04 05
FEA0|RHRAY 579 553 55.3 55.3 55.3 O[Z[H|2 16 14 49 49 49
7t 96 189 191 193 195 |20l 06 00 00 00 00
HIRSEAY 313 258 259 259 260 7|EtE YL 13 50 @5 (08 BYH
HIR-SO|RH2A 281 26 26 26 26 HH&0 378 85 1906 2061 2280
7|t 32 32 33 33 34 Z718(%) 727 1371 1129 81 106
222 2318 2943 4384 5959 7713  HOIMHIE 78 185 365 388 47
LIS 2318 2943 4384 5959 7713 Y7o/ 300 711 1541 1673 1853
=2z 80 80 80 &0 80 Z718(%) 645 1369 1169 86 107
2oz 218 218 218 218 218 A2 300 713 1543 1677 1857
ootz 1250 1875 3316 4891 6645 Z7t8(%) 636 1376 1166 86 107
7t ©00) 00 00 00 00 H|Z iR |E 00 02 02 03 09
HIZ|HHA |2 00 00 00 00 00  EPS(®) 1764 4192 9078 9862 10921
A2EA 2318 2943 4384 5959 7713 Z718(%) 636 1376 1166 86 107
i 86.0 779 779 779 779 2HEPSE) 1764 4192 9078 9862 10921
&ala 612 486  (730) (065 (3479 Z718(%) 636 1376 1166 86 107
FSER F2EAAE
(ctojAlotel) 20200 2021A  2022F  2023F  2024F 2020A 2021A  2022F 2023F  2024F
Holsig 44 571 1668 1831 1967  ITYR|EE)
27|20 300 711 1541 1673 1853 EPS 1764 4192 9078 9862 10921
AHARAZH| 277 329 348 353 364 BPS 13638 17313 25790 35052 45373
7 |EfESg L 173 252 03 04 05 DPS 450 600 600 600 600
2uEEY @470 625 (24 (198 (254  HZofo]M(HH,%)
D& EZARTY (1500 (120 (166 (182 (233 PER 138 117 77 71 64
HDAAZAETH a7y @3 72 (118  (151) PBR 18 28 27 20 15
TIPS 7 HE) 85 68 12 10.1 129 EV/EBITDA 6.7 74 48 40 31
JE} .1 42 01 0.1 0.1 HigolE 18 12 09 09 09
22133 (388) (335 (349 (395 (453) PCR 54 64 63 59 54
T | =R ARZEA 00 00 00 00 00  $AM(%)
W IEASHUA 00 80 00 00 00 ggolels 95 132 241 28 222
AH|E2t (368 (76) (345 (3900 (449 EBTDAO|2IE 155 182 284 266 256
[ A 01 02 00 00 00 #0|98 65 108 188 181 174
PR 1) ©05 03 03 03 ROE 136 271 21 N4 272
Psiz 98 (178 (102 (102) (102 ROIC 123 216 451 454 471
AASE7t 157 81 00 00 00  QKHd (B1,%)
=27} 60 (77 (1020 (102 (102 £2UIA AR 264 165 (167) (3470 (@51)
Hig=2AIE 60 (77 102 102 102 fsHIg 1450 1653 2570 3394 4149
338 154 59 1216 1335 1413 OR {2 AE 276 611 407 435 486
7|z52 80 234 293 1509 244 M (E)
g5z 234 293 1509 2844 4257 25| HE 13 15 15 13 12
Gross Cash flow 763 1301 1892 2030 2221 oieafAs|ze 62 62 58 59 6.0
GrossInvestment 635 %0 574 593 707 DRSS 81 85 89 91 92
Free Cash Flow 129 341 1318 1437 1515 ofRs| e 10.1 98 101 107 108
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SHAICIOflA(195870.KS)

Compliance Notice

PAts Az AEY 71202 2| 371 2+ SHEE=0] CisiA 7715 2ol 2ofet 20| iELct
PAts 2 AR YL 7R 22 SiTEF2 FAIZ 1% Ol BRt QA| &LICH

YAte S ARE 7 [HFA} E= H 300 AR AlSet AMO| ELICH

AN = 222 Y oA & S50 HASH0] A OfsHA} gHaLICt

o

S Z=0f| AAHE LIESES RAIZMEYAR} 2010| o|AS ZekolA| Btgst U, o o] BTt I0|Lt 7H] G10] AME|RISS SHOIFLICH
& AzE AR HAE2EM ZE HAUS %U\Mlﬂl AELICH
& A=E GAIR| F2f gl0] OGS Z0||= OfSh HE=E 4, B, WS, MY, Ciofet 4 iELCtH
& =0 £EE WWER TAL 2IMRIMETT AZ[E Btol 2tz U HE2RE A7l Z10[L, YAt 1 HH0[L 2HEE Bt o~ IELIC Tt ojmet 20
& 2z 20| AL Aujol| CSH HA HAARN)| Cist SYAEZ AFEE 4 QiELICH
22 L EASE/FARA g
2233 U 9E3H SAPRE12IY GHIIEY S7i 23220 o4 SE4ES A0fE) S S21ol bl (%)
- STRONG BUY () 2A7|2Y Z7ICHH] +50%0]4 0%
- BUY(OH<) ZU7|2Y ZIICHH| +15%0]4 ~ +50%0|2t 97%
- HOLD(ZE) 712U ZII0H| -10%0]4 ~ +15%0|2t 3%
- REDUCE(OHE) 2A7|FY Z7ICHH] -10%0]2¢ 0%
(20220331715
o
: st e A 196870KS 391 S} 20
a2 R e S oY ofgalAE: E
WO043 By 2100 1 243 95
W04 By 2400 1 416 %
W00 By 2400 1 4134 »
W09 By 3500 1 28 17 "
WIOME By 400 1 128 124 100,000« SHCIA —— =87}
W2 By 4900 1 263 137 90,000
W60 By 4900 1 26 137 80,000 |
WH6 By 5500 1 233 149 70,000 1
W72 By 5500 1 237 149 60,000 1
202109-16 Buy 55000 19 225 162 50,000
W9 By 55000 1 4195 188 40,000 1
W02 By 6200 1 26 97 ;gggg ]
120148 By 7500 19 313 147 10,000 |
W2015 By 7500 i 317 147 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
20220418 Buy R2000 14 243 236 20-04 20-07 20-10 21-01 21-04 21-07 21-10 22-01 22-0:
1

20220421 Buy 92000
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