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VIEW ALL NEWS

FREYR Battery Enters Strategic Partnership with Hana Technology

08/24/2022

NEW YORK & OSLO, Norway & LUXEMBOURG--(BUSINESS WIRE)-- FREYR Battery (NYSE: FREY) (“FREYR” or the “company”), a
developer of clean, next-generation battery cell production capacity, has awarded a strategic alliance frame agreement to
South Korea-based Hana Technology Co. Ltd (“Hana Technology”). Together, the two companies will jointly develop
equipment and automation solutions for FREYR’s Customer Qualification Plant (“CQP”) in Mo i Rana, Norway, as well as for
FREYR’s planned Gigafactories.

Hana Technology develops precision automation solutions for battery facilities and other industrial operations. This strategic
alliance frame agreement will enable FREYR and Hana Technology to customize and co-develop solutions for the CQP,
including joint development projects such as quality control equipment, aging time reductions, and artificial intelligence
updates fo systems to reduce waste.

“We selected Hana Technology due to their proven track record with major Korean battery manufacturers. We also
experienced, as part of our tender process, that they have the best technical solution to meet our needs for clean battery cell
production. We aim to collaborate and co-create with them, ensuring that we move with speed and scale quickly, and make
strides towards our goal to become one of the most sustainable battery producers in the world,” says Tom Einar Jensen, CEO
for FREYR.

Hana Technology is a pre-qualified vendor of 24M Technologies, Inc. (“24M"), the maker of the 24M SemiSolid™ production
platform which enables lower-cost and more sustainable lithium-ion battery production. FREYR has licensed the 24M
platform with the ambition to reduce the steps in the battery cell manufacturing process and subsequently reduce carbon
emissions.

“FREYR’s ambition to build sustainable and efficient battery production facilities is well aligned with our areas of expertise. By
joining forces and co-creating technical solutions for their planned Gigafactories and for the FREYR CQP that is now
underway, we aim fo elevate the standards for clean, cost-efficient battery cell technology, moving fast together to meet the
growing, global battery demand,” says Insik Lee, Managing Director, Hana Technology.

As part of the strategic alliance frame agreement, Hana Technology will specifically support on areas including pouch
assembly, formation and aging, inspection, grading, packaging, as well as scrap-discharge equipment for FREYR's
Gigafactories. Hana Technology will also collaborate with FREYR to review, develop, and improve its technical documentation.

“Our bold ambitions require experienced partners, such as Hana Technology. We have secured three years of their expertise
and capabilities through this agreement, with the option to extend if needed. This is yet another step fowards securing the
capacity we need as we head towards initial production - according to our timeline,” adds Jensen.

About FREYR Battery

FREYR Battery aims to provide industrial scale clean battery solutions to reduce global emissions. Listed on the New York Stock
Exchange, FREYR’s mission is to produce green battery cells to accelerate the decarbonization of energy and transportation
systems globally. FREYR has commenced building the first of its planned factories in Mo i Rana, Norway and announced
potential development of industrial scale battery cell production in Vaasa, Finland and the United States. FREYR intends to
install 50 GWh of battery cell capacity by 2025 and 100 GWh annual capacity by 2028 and 200 GWh of annual capacity by
2030. To learn more about FREYR, please visit www.freyrbattery.com

About Hana Technology
Hana Technology is one of the innovative companies for battery automation production equipment over 20 years in Korea.

Based on expertise of battery assembly equipment technology, we have broadened it to formation equipment as well. Hana
Technology is focusing on expand capacity and core technology which make sure our client’s production efficiency and
quality battery production.

Hana Technology prioritize unique design solution, securing delivery and special maintenance so that our partner could
ensure production schedule. Qualified reference in market with top tier battery manufacturer in the world could lead Hana
Technology to next level in the state-of-the-art technology.

A= FREYR RHomepage, RRIFASH
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« 44SDI, SKON $X| 12! Chg B ~ 9l 2H4%} 24 Contact 218t O] : 13,252 (IS 9,223%)
B « AdH| XE $iX[8E Ot RH02 F2 CeeET - « SMIZ 46| Tumn-Key 3 RES
« S AIEHHH HEO2 HiE(2| A4 AP Q) 23t TJ;IL.”.‘.O‘L‘EEILH% o =S

% XL Xl Contact 234

AR Book, REIFAISH

EEDR. FW| 2

229 No.1 O|X}XX| ZHd|
HEo|He= =of
=L No.1 OJXPHX| | 44|

=LY O|XPHX| ||
= 0iZ 4,0002 g = O§Z 7,0002 &4
= OiZ 2,5002 E4 = 20|, R & i DA} ChHS} = MEA U JV =TI (| A/ 2 A])
= Q4 Q12 $e O HIx YA} = A 2312 0fE o i3t = 7|23 F42| OJXPHX| AP ME
= =3 BlCHoll [ XX Infra®ich * Giga Factory &?| 32 &£ = HHE{2| AXH Pt
= XM TX| & S| o1 = 39 3cifs} = XpA|CH x| 4] AL Sl
AS-IS TO-BE
(20224) (20244) (202644)
A= RBook, FRIFAISH
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I A% 20| 2 A%

[3:9E) 2712 23 20| U 4

(A1, %) 1Q20A 2Q20A 3Q20A 4Q20A 1Q21A 2Q21A 3Q21A 4Q21A 1Q22A 2Q22A | 3Q22F | 4QuaF
OfEY 96 455 98 21 146 136 396 451 218  371| 515| 661
YoY(%) - - - - 530 00 3040 %49 491 1718| 00| 465
QoQ(%) - 3754 785 1361 367 69 1905 139 516 697| 389| 284
29

Ot 89 380 87 290 142 144 361 47 64 271| 40| 519
Oh2£0/Y 06 75 11 58 05 07 35 24 55 100 mM5| 142
THOp 2| 16 20 19 24 22 24 29 31 55 73 7.1 7.2
g0l -1.0 5.6 038 -82 17 3.1 0.6 07 -0.1 27 45 7.0
Mol 09 52 17 349 -0 32 12 -0 01 13 42 69
70l 1.1 46 13 327 06 30 1.0 -4 09 18 42 69
2671 27l&0lY 1.1 46  -13 327 06 30 10 -4 09 18 42 6.9

0[4E(%)

EtE 934 834 87 1252 %6 1053 912 94.6 75.0 730 776 785
OI220|UE 6.6 16.6 13 252 34 53 88 54 25.0 270 224 215
Tofeee|HlE 17.1 43 196 105 15.2 176 73 6.9 253 196 13.7 109
Fo|UE -105 12.2 83 356 -118 229 15 -16 0.2 73 87 106
MHo|uE 95 15 -177  -1509 6.9 235 31 2.1 0.7 35 82 105
27le0|AE 1.2 100 -130  -1413 4.1 220 24 3.1 41 48 8.1 104
AHfRFE7|E0[UE 1.2 100 130  -1413 4.1 220 24 3.1 41 48 8.1 104
Az RIEASH
TH24. 2718 2, FUO|UE 0| L Y EH25 2708 FYUo|Y 0| U MY
R (%) (M)
70 + O =24 r 20 8 - mE 0|2l
| e ggols 6 -
60 o—o—2 [ 10 4 ]
50 \ O o—0 -0 2 A
40 0 A
|e

_['>
o
i
o
L

1Q20A
2Q20A
3Q20A
1Q21A
2Q21A
3Q21A
4Q21A
1Q22A
2Q22A
3Q22F
4Q22F
2Q20A
3Q20A
4Q20A
1Q21A
2Q21A
3Q21A
4Q21A
1Q22A
2Q22A
3Q22F
4Q22F

2>
il
0
>
m
o[N
=
>
HU
0
>
m
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£H26.  HIHAH 20| E HY(AZVIR)

(12424, %) 2016A 2017A 2018A 2019A 2020A 2021A 2022 2023F
2K 282 535 864 59.3 880 1130 1765 3406
0f2% Z18(%) - 897 615 314 485 283 56.2 93.0
49
e 255 455 713 473 846 107.3 1353 2657
01520(o| 27 80 92 120 35 57 412 750
o)) 19 28 46 62 62 106 271 39.1
Yol 09 52 46 57 45 50 14,1 359
Mool 14 45 31 45 323 39 123 352
27120l 14 44 27 43 -305 29 137 348
2[HH7|% ©7j0( 14 44 27 43 -305 29 137 346

0[24E(%)

e 04 85.0 894 798 9%.1 95.0 76.6 780
Oi2£0|9E 96 150 106 202 39 50 234 220
mojRi2lH|E 66 53 53 105 71 94 153 115
FHo|AUE 30 9.7 53 97 -5.1 -4.4 80 105
AMoIE 5.1 84 36 76 -36.7 -35 70 10.3
YIIE0|AE 5.1 82 3.1 73 -34.6 25 78 10.2
AHiEFY7|0[AE 5.1 82 3.1 73 -34.6 25 78 10.2
Az RIEASH
=527, 2 Eo iz 4%t e £l WY HY TE28 A7t Yol o] Y MY

(aete) (%) (M)

400 - OH 24 (=) —e—HAO|UE 12

350 A o ° /' - 10

300 A \ / ® - 8

250 X [ 461

200 1 @ L

150 Lo

100 L

50 d L 4

0 T T T T .f T T '6
: 223834878 § £ 8 8 | o
o o — — — —
S 2 2 2 2 2 ] K< 013 3 2 9 2 g 2 3

Az RIEASH Az RIEASH
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VI. Peer Valuation

£H29, Peer Group Valuation Table

SiplE oz T{HE| T2ER QEEHA AlofojoiA glolmicto]
2t 72,200 52,400 26,500 18450 15,400 22,500
A7) 5396 1,1916 2584 2347 950.7 3334
PER(H)
FY20A n/a 36 146 856 214 -1208 170
FY21A n/a 153 186 529 182 342 211
FY22F 393 498 196 287 95 1415 -
FY23F 156 303 153 170 77 813 -
PBREH)
FY20A 50 48 40 2.1 63 84 30
FY21A 56 54 52 27 78 78 34
FY22F 72 44 48 22 3.1 76 -
FY23F 49 37 37 20 23 69 -
2 (M AL
FY20A 830 390.1 454 56.3 118.1 1277
FY21A 1130 3777 1064 1197 1327 1764
FY22F 1765 4133 2243 1328 1543 -
FY23F 3406 6124 3050 1628 214
FRo| AL
FY20A 45 553 06 70 139 206
FY21A 50 544 66 275 164 150
FY22F 14.1 707 166 300 103
FY23F 359 %83 265 398 194
HAO|UE(%)
FY20A 5.1 12 142 14 125 18 162
FY21A 44 129 144 62 230 123 85
FY22F 80 134 17.1 74 226 6.7 -
FY23F 105 146 16.1 87 245 92 -
F0|Y(AL)
FY20A -305 344 26 92 44 187
FY21A 29 52.7 74 26 246 195
FY22F 138 600 150 248 70
FY23F 348 770 260 303 110
EV/EBTDA(H)
FY20A n/a -140 120 828 262 -203.1 121
FY21A n/a 63 135 270 145 -455 222
FY22F 358 74 - - 74 - -
FY23F 150 54 - - 54
ROE(%)
FY20A -874 170 350 25 352 77 202
FY21A 47 24 348 68 556 00 148
FY22F 192 217 29.1 120 40,1 57
FY23F 375 25 283 179 354 82
20220825 7P |2 si17 &2 YA 2E2(0[ 1, LHA|= ZlMAY
212 QuantWise, SRIE2 IS
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Compliance Notice

PAts A7 AHY 7122 2| 371 2+ SHEE =0 CistiM 7715 2o 2odet 20| iELIc

YAte 2 AR YUHUS 7122 YT R FAIS 1% Ol BRstn Q7| eksHct

PAte & ARE 7[HFA} E A 3200A M& AHSst Aro| tELITt

ZARRMEERRE ALY S & S0 250 AL 0|3H£74I7f s

A0 AME HBS2 RARBAEER} 2019] 97 YA Btetl lon, oR0] et 0Lt 7MY 910] ArdE|aS SRRt
Aze AR AAZZM 2E HAH2 FAOAH UsHT

Aze FA| 52| gl0| oSt ZR0|E Ot FEHZE =4, BIE, S, e, Thofg 4 gisUct

A0 2 WE2 A 2| MAME7} A2l OFet 2z L FE28E] A0j2] Z0|Lf, FAke 1 FSHHO|LT R4S B3 4 QISLICH T2t 0jmdt 220
2

H1 oln o o on

—.—7~}7 12t E-g FASE/FAe|A o

13
d 2 ASEH RAIE 12948 ¢

=2 A ZAU7|EY ZIICHH| 2AUZZ9| o4 SHELAUES 0jE) YA ERJO|A HIE(%)
- STRONG BUY(@f2) ZH7|ZY Z7104H| +50%0|4 0%
- BUY(3H) 27IEY ZIITHH| +15%0[4 ~+50%0|2t 95%
- HOLD(ZZ) 272U ZIIH| -10%0]4 ~ +15%0|2t 5%
- REDUCE(HE) 2|2 Z71CH8] -10%0( 2 0%

(2022.06307|&)
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