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Incentive To 31 December 2022

BEVs up t0€40,000 net list price
(€45,000 from 1 January 2024)

€9,000 (net, €6,000 government +
€3,000 carmaker)

€7,500 (net, €5,000 government +

€ .
BEVs up t0€65,000 net list price €2.500 carmaken)

€6,750 (net, €4,500 government +

PHEV: €40,000 net ist pri
s up to €40,000 net list price €2,250 carmaker)

€5,625 (net, €3,750 govermment +

PHEV: list pri
's up to €65,000 net list price €1,875 carmaken)

At&: German federal ministry for economic affairs and climate action,
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To 31 December 2023+
€6,750 (net, €4,500 government +
€2,250 carmaker)

€4,500 (net, €3,000 government +
€1,500 carmaker)

€0 (net, €0 govemment + €0
carmaker)

€0 (net, €0 govenment + €0
carmaker)
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To 31 December 2024+
€4,500 (net, €3,000 government +
€1,500 carmaker)

€0 (net, €0 government + €0
carmaker)

€0 (net, €0 government + €0
carmaker)

€0 (net, €0 government + €0
carmaker)
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82 ZEY 7|3} TOE 623

(H9): o) 2022A 2023F 2024F 2025F 2026F 2027F 2028F 2029F 2030F
20| 7|2 Hop 999422 1,664,703 2332275 3274528 4,506,910 5,989,580 7,640,780 9387523 11,250,888
0= 7|3t To2f 897,627 1528892 2,155,075 3,049,081 4,187,236 5,534,725 7,008,198 8523026 10,100,518
%YoY 4764% 7033% 4096% 41.48% 3733% 32.18% 26.62% 21.62% 1851%
0= 2ks2t Tof2f 13814640 14229079 14655952 15095630 15548499 16014954 16495403 16990265  17,499973
%YoY -8.00% 300% 300% 300% 300% 300% 300% 300% 300%
0= 77|} Hof BIZ 6.50% 10.74% 14.70% 2020% 2693% 3456% 42.49% 50.16% 57.72%
FHLICH 24712} Toj2t 101,795 135810 177,200 225446 319674 454,854 632,582 864,497 1,150,370

OFAJo}, CHAZ

7|3} TR 6,207,315 8,283,998 10,038,809 11,959,196 13,898 543 15,925,032 17,920,692 19658952  21,148290
— ="llo

23 7|2} HopR 5924421 7917014 9574733 11367188 13143386 14952647  1666745% 18019250 18975974
%YoY 8374% 3363% 2094% 1872% 1563% 13.77% 147% 811% 531%
23 2452} HojR 2541817 23443490 24381229 25356478 26370737 27425567 28522590 29663493 30850033
%YoY 500% 400% 400% 400% 400% 400% 400% 400% 400%
23 7\t o HIF 2628% 3377% 3927% 44.83% 49.84% 5452% 5844% 60.75% 6151%
U= 7|2} mop 54,862 84,258 122460 175990 254,830 372,591 534,868 764922 1089688
%Yoy 27151% 53.58% 4534% 4371% 44.83% 46.18% 4355% 4301% 42.46%
U 23t T 4626276 4718801 4813177 4909441 5007630 5107782 5209938 5314137 5420419
%Yoy 400% 200% 200% 200% 200% 200% 200% 200% 200%
U= 7|2} mof BIF 1.19% 179% 254% 358% 509% 7.29% 1027% 14.39% 20.10%
= 77|t TR 143339 177531 207,644 243650 275530 305,278 330535 361,589 397,278
53 71t T 31,750 41,441 54,211 71073 93,385 122,969 1622273 214,595 284,384
FARE 7|2t THopRt 4515 5,640 7118 9037 11,427 14,433 18,169 22,766 28595
QI 7|2t HoK 48429 58,115 72,644 92,257 119934 157,114 207,391 275829 372370
7|Et OfAJO} &3¢ 228032 282,726 341616 416017 500277 509,793 718367 874779 1082628
Y 7|3 oy 2,634,134 3,197,529 3897331 4,680,757 5482662 6,365,339 7,365,233 8478,045 9,762,824
%YoY 1651% 2139% 21.89% 20.10% 17.13% 16.10% 15.71% 15.11% 15.15%
FY 712t Hof IS 2194% 26.11% 3120% 36.74% 42.19% 48.02% 5447% 6147% 69.40%
7|ERR7E 2472} THopR 250,292 325,380 422,99 541432 676,790 832452 998942 1178752 1,379,140
M 2tS2t TR 79097966 81470905 83915032 86432483 89025457 91696221 94447108 97280521 100,198,937
%YoY -2.00% 300% 300% 300% 300% 300% 300% 300% 300%
M 7|2} Top: 10091164 13471609 16691400 20455912 24564905 29112402 33925647 38703272 43541142
%YoY 55.00% 3350% 2390% 2255% 20.09% 1851% 1653% 14.08% 1250%
ZMA 27|21 Tof HIS 12.76% 16.54% 19.89% 2367% 2759% 31.75% 3592% 39.79% 4345%

Al=: Ev-Salse, SRIEAISH

4_Eugene Research Center
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Compliance Notice

YAtz A= 2AEY 7IECZ Al 374 2t siEE S0 oM |/tS3 Yalol| 2Hofst 0] gisLICt
YAt 2 Az YILE 7IECZ iYE=S| FAS 1% Ol E‘rrol' AA| kLTt
EWi S A=E 7|AEAT}E E= A 3 AL0|AH| A AT AFAO| giELITt
ZARRMEHAE 222 A & S50 AHsto] A OIOH*F74I7P SiEUD
A=Z0] AME HESS ZARZAMELR} 2019| o|HS FetoA| Btgst QU2
A= GAL| HAZ2M DE H2AHS A ASHCH

A= A 52| §l0] OfESt A0 O|ES HEHZE 24, HHE S, WY, tjolgt 4~ gisLct
Az El

t
O, Q20| HEkst Ot240|L} 7H 90| ZHME|QISS StolsH |

(20 S5 W82 AL 2IMAIME} A2(g Ot 22 U Y222 A017 A0|U, GAks 1 H2HY
[2th Ofiefet ZFR0I= 22 n2Ho| AERIO| Zntof| Chet ©2 Aazfof TiS SYARZ ALEE & Siﬁ'—llif

)

=]

EX72t U EANS /A0 HS

TE2H U GZFH E2PIRE1274E (RAVIEY SI0HH| 2AUZ=0| oY SHAUES Q0[E) SHAF £t HIE(%)

- STRONG BUY/(@H<) 27|12 Z71CH| +50%04F 0%

- BUY(BHi) 27|12 Z71CH| +15%0]4 ~ +50%0|2¢ 94%

- HOLDE&) 2H7|2Y Z71CH| -10%0[4F ~ +15%0]3t 5%

- REDUCE(OHZ) FH712Y Z71CHE] -10%0( 2t 1%
(2023.06.30 7|&)

Eugene Research Center _5



