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OHQAHE 79 95 89 97 105 0[50l 03 04 05 03 03
FSHoREAY 10 13 13 13 13 0Z{HI2 0.1 01 01 01 0.1
7 et 175 80 81 82 83 A2l 04 08 (09 00 00
RS 105 71 63 64 6.6 7 |EfE el 06 (5 @1 (2 (39
HIRS0[RHAY 1.1 21 20 20 20 HRizol 19.1 146 155 170 184
pl= 94 49 43 45 47 2718(%) 137 @37 63 97 82
A2EA 992 1030 1165 1301 1447  HRIMHIE 43 31 33 35 38
A|HHR2 92 1030 165 1301 1447 7|20l 149 115 122 136 147
23 69 69 69 69 69 2718(%) (145 @24) 57 12 81
2oz 398 398 398 398 398 AR 149 115 122 136 147
0joloiz 552 659 734 89 1016 2718(%) (145 (24 57 112 81
7|et 27 95) (35 (35) (35 HIZHiRIE 00 00 00 00 00
H|Z|HiR |2 00 00 00 00 00  EPS(®) 1078 837 8%4 994 1,075
A2EA 992 1030 1165 1301 1447 S7tE(%) (171 @24 69 112 81
= 21 34 32 32 32 2P 1,078 837 8% 94 1075
=2lea 2690 (1600 (1900 (254 (335 SHE%) (170) @24 69 112 81
H3SER F2EAAH
(CHof-Aeie)) 2021A  2022A  2023F  2024F  2025F 2021A  2022A  2023F 2024F  2025F
Holsig 24.1 86 164 198 219 RYAHE)
&7|20[9) 149 15 122 136 147  EPS 1,078 837 894 94 1075
AR 35 40 45 58 67  BPS 7198 7473 8543 9538 10613
7 |EfREE LY 55 104 08 02 02  DPS 100 0 0 0 0
2UREY 33 (M0 B0 03 03  'fi0f0|M(HH,%)
OfERHHLAEST 1.1 (1.0 (1.0 (05) (04  PER 248 173 14.1 127 118
IR ET]) 00 00 00 00 00 PBR 37 19 15 13 12
OHQHRSTHE ) 17 15 07 09 08  EV/EBTDA 154 75 68 57 49
7IEt 40 (114 (13) 00 00  HigpolE 04 00 nfa n/a n/a
f2psig (512) 289 (1320 (1349 (138 PR 155 77 86 89 80
T | =R AR A 275) 157 (26 00 00  2AM%)
YIS MU @n  ®2 00 00 00 gYollg 28 234 27 231 233
AH|E2t B6 @) R9 @O 43  EBTDAOIYE 27.1 280 284 297 305
SRS 04 01 00 00 00 0/d8 182 131 155 156 157
PR a5 (12 67 81 81 ROE 179 114 11 110 107
] 93 23) 04 00 00 ROIC 1044 501 305 295 285
RN an  an 09 00 00  oRY’d (%)
AH=E7 105 (14 00 00 00 =ALIAPIAE Q7)) (156  (163) (196  (23.1)
HiE=2AIS 16 14 00 00 00 fsHE 1808 1797 2087 2347 2677
338 (178 34 28 64 81  ORI2AHHE 2209 2539 1813 2049 2231
J|zE= 37 160 194 223 287 E=5M@E)
UEGE 16.0 194 223 287 367 EZAMEHE 07 07 06 06 06
Gross Cash flow 239 260 202 195 216 OiExHsiHe 207 241 174 160 158
Gross Investment 204 295 136 13.1 135 AapkERe n/a n/a n/a n/a n/a
Free Cash Flow 35 35 65 64 81  OiRsIHE 93 10.1 86 93 92
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Compliance Notice
YAtE Atz 2EY 7|22 A\t 374 7 YE S0 CishA R7tSd Sdtof 2toist Aol gistict
YAt 2 2fE YHds 7IT£ HYZFO| FAIZ 1% Ol BRI UYA| EELICH

YAs & ARE 7[RFAP} EE A 300 AR A5 A0l LI

ZAEMEYIE ARAEY oﬂH & SR 2SI 2L Of2ATE GIEUICH

& A=0| HRlE LHES2 ZARRMEYAL 2019] o|HE FalshA HYstil USn, 2|R0| Bt 0Lt 7MY glo| 2HHEIQISS =HRIFUIC

& ARE YA AREZM 2E AH2AA2 YA USUIEH

& A=E YAl S9f 10| of et FR0|= Ofm et HEHZE FA| BIE, WS, B, tiofe 4 QlisUCt

& A0 SR UE2 ZAF 2MIHE} A2(e Oket Az U Y222 A0J71 AO|LE PAks O YOI IgS 23T 4 SIELITH M2t ol
ot ZP0|= AzE D240| FAFAL0| 20| T HA Y| CiEt SURER MBE 4 Gl

TPz U FASE/FARlA Hig

Z224 U GZ2H E2PRE1271Y (RAVIEY S7I0HH| 2HZ59| oM SHAAUES 0jF) AL E2f0|A HI(%)
- STRONG BUY (@) 2247|292 Z7IC4| +50%0|A¢ 0%
- BUY(OH) 27|12 Z71CE| +15%04 ~ +50%0|2¢ 94%
- HOLDEE) 27|2Y Z7ICH| -10%0[4F ~ +15%0]2t 5%
- REDUCE(O=) 2H7|12Y E71CHE] -10%0| 2t 1%
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