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ER7. A7 A 20| § HB(HEVIR)
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Il. Peer Valuation

(Sol: Alojey. Alofol, . NP INFINEON
) ey sildciofia R el CHE 22} WO s Techn -
=7t o= o= o= U= El=E= =9
FIHH, g2 26,750 30,000 23,300 5,590.0 2427 329
S8t KRW KRW JPY TWD usb EUR
A7 4548 955.6 11514 7556112 62,154.4 42,9387
FY22A 38 97 34 53 15.0 13 135

PER FY23A 112 238 - 55.0 10.1 17.0 13.1

Gl FY24F 8.0 17.2 14.2 16.1 216 17.8 16.4
FY25F 6.6 126 8.1 89 17.1 15.8 13.0

FY22A 14 28 14 1.1 39 5.5 2.1

PBR FY23A 18 3.1 26 15 22 6.8 26

Gl FY24F 0.8 29 17 13 25 6.5 23
FY25F 0.7 25 14 1.2 22 58 2.1

FY22A 24 53 17 23 74 78 7.2

EV/EBITDA FY23A 6.0 79 - 83 42 116 76

Gl FY24F 37 80 5.1 48 77 13.1 9.1

FY25F 3.1 6.3 34 33 59 1.8 7.2

i FY22A 8394 16975 13162 271,949.0 13,205.0 14,2180
(gqg,%jﬁ@, FY23A 6722 10419 9097 2863580 13,276.0 16,309.0
woicay wiopoz)  FY24F 6113 12472 1,064.1 258,815.7 13,1364 15,7814
FY25F 636.1 14130 1,280.3 286,684.3 14,1916 17,765.1

FY22A 2044 3524 2325 71,394.0 3,797.0 2,8450

(:'ﬁ;j FY23A 102.5 -88.1 237 76,712.0 3,661.0 39480
Aot FY24F 63.0 925 82.5 49,9003 44396 3,365.5
FY25F 82.0 157.1 1555 62,0003 49128 42746

FY22A 244 22.7 208 177 263 288 200

Folojas FY23A 152 145 -85 26 26.8 276 242

(%) FY24F 103 179 74 78 193 338 213

FY25F 120 20.7 1.1 12.1 216 346 24.1

FY22A 1594 2458 1839 52,6280 2,787.0 2,179.0

(;E(:l; FY23A 844 -1149 254 54,4830 2,797.0 3,137.0
Kot FY24F 56.8 67.6 729 35,025.1 34825 2,568.1
FY25F 68.6 1180 1314 44,196.1 3,869.3 32538

FY22A 430 32.1 498 230 296 399 182

ROE FY23A 175 123 213 238 241 34.8 212

(%) FY24F 106 163 12.1 84 126 337 145

FY25F 118 194 184 138 14.1 343 162

20241025 B7P7|2. slgiofaes GAE 2. LIHA = #HAIMA
2I2: Bloomberg, SRIE
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CHRICHZ & EOUALM
(EHef:Alot2)) 202A  2023A  2024F  2025F  2026F  (telAloiR) 2022A 2023A  2024F  2025F  2026F
AREEA 6596 6887 7608 8230 8976  OfEH 8394 6722 6113 681 7718
QEAIA 3713 3439 3822 3752 3959 2718(%) 281 (199 @1 122 125
EERAN 1063 1398 1367 1197 1099 D&} 5741 5115 4885 5458 6035
OhEatA 1404 1061 1235 1406 1578  OfEZ0[Y 2652 1607 1228 1403 1684
ZDApA 1156 901 o1 1071 1202 oy 2 Usk|H| 608 582 598 583 639
HIRSARA 2883 3449 3987 4477 5018 7 [EfgRel 00 00 00 00 00
SRR 147 155 144 150 156 @Yool 2044 1025 630 80 995
AL 2536 3060 3494 3851 4266 2718(%) 1368 @99 (386 302 213
7|et 20,1 233 349 476 596  EBDA 2434 1472 1156 1444 1689
M 2123 1737 2045 2134 2223 2718(%) 1041 (395 (15 249 170
{3 1965 1317 1659 1746 1834  HoQkrol 09 34 13 48 (82
OHAHS 528 591 607 691 775 022 15 41 21 47 53
[SHoREA 63.1 27 750 750 750 oRtelE 19 47 00 00 00
7|et 85 299 302 305 308 A|2aol 00 00 00 00 00
RS 158 420 386 388 390 7 |Efg e 13 39 (08 (95 (135
HIR-S0| 124 126 374 340 340 340  Mao0/Y 2053 1059 643 772 913
b= 33 46 47 48 50 2718(%) 1293 @484 (393 202 182
A2 4473 5151 5563 6096 6753  HOIMHIZ 459 214 74 86 103
A|HHRI2 4473 5151 5563 6096 6753  27lR0[Y 1504 844 568 686 810
23 80 80 80 &0 80 2718(%) 1243 @700 (327 207 181
2oz 218 218 218 218 218 A|opFE2E 1504 844 568 686 810
0joloiz 3405 4080 4495 5028 5685 Z718(%) 1237 @100 (7 207 181
7 et 00) 03 00 00 00 HIR|HHR 00 00 00 00 00
CIPICTATES 00 00 00 00 00  EPS(®) 9376 4966 3342 4034 4766
ARREA 4473 5151 5563 6096 6753 Z718(%) 1237 4700 (270 207 18.1
231012 757 801 1090 1090 1090  AHEPS(E) 9376 4966 3342 4034 4766
&ala 06 (597 (78 (107) (09 27tE(%) 1237 @700 (327) 207 181
dgSER F2EAAH
(CH2fAeie)) 2022A 2023A  2024F  2025F  2026F 2022A 2023A 2024  2025F  2026F
Holsig 1969 1431 994 1096 1289  FUAEQ)
&7|20[9] 1504 844 568 686 810 EPS 9376 4966 3342 4034 4766
AHARAZH| 390 447 56 624 694 BPS 26311 30297 32723 35857 39723
7 |EfEEg el 642 365 6.1 02 02 DPS 900 900 900 900 900
2uEEY @14 302 (138 Q15 Q16  HIOMEH,%)
DREARZAAE (1300 315 (196 (171 (172 PER 38 112 80 66 56
AOAAZAET] @40 24 5 (1300 (130) PBR 14 18 08 07 07
NS4 63) 36 115 84 85 EV/EBITDA 24 6.0 37 31 27
7|t 20 (72 @) 02 02 Higols 25 16 34 34 34
Ezfaz (1225 (679 (1146) (1114) (1234 PCR 23 5.7 38 35 30
CH7 [ERRpAZEA 00 00 00 00) 00  UH(%)
YIS MU 00 00 00 00 00 Fgollg 244 152 103 120 129
AH|E2} (781 (@39 (1028 (958 (1078 EBTDAO|2E 200 219 189 210 219
AR 03 01 04 00 00 028 190 126 93 100 105
PR 23 @) (122 (150 (150 ROE 430 175 106 118 126
RS (273 (113 117  (153) (153) ROIC 418 188 113 129 139
2jQ13=27} 17.1) 40 270 00 00  QKHd B, %)
=227t (102)  (153)  (153)  (153) (153 AU 24 8 (e 6O 018 01
HIZ2213 102) (153 153 153 153 fsHg 1890 2611 2183 2149 2159
W2 470 635 B0 (17.1) 99 ORIEAHIE 1058 220 n/a n/a n/a
plES = 293 763 1398 1367 1196 EEM@E)
7|95z 763 1398 1367 1196 1098 2B HE 15 10 08 09 09
Gross Cash flow 2631 1657 1186 1311 1506 OiEaszie 62 55 53 52 52
Gross Investment 1639 376 1284 1329 1451 HDpASIHE 82 65 66 68 638
Free Cash Flow 293 1281 94 1096 1289 OHQHRe g 152 120 102 106 105

PETCHEE]
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Compliance Notice

YAt Az AEY 7IEC2 At 374 2t SHEE=0] ChoiM R/tSd Rlol| 2Hoist 20| giELICt

YAt 2 Az WILE 7IFCZ iYE=L FAS 1% 04 BRat UA| okaLict

YAte & AFE 7|2FAL EE A 3 A0A| ARE AIZSH AFLO] SiELIT

ZARMEEAE AR 2EY S & S5 2Hsl0] A4 OfcHRtA 2t SiEL CH

& A=0]| ARE HESES RARZMEYR} 2019| o|HS FetotA| Bidst Qlon, Q0| 25 2oLt 7HY §lo] 2HgEIRUSE Felgict
& Alze YA HAE2M BE HAA2 YAOIA USFLICH

& Alze YAe| S92 gl0| OfEdt A0 OjESt HEHZE 24|, B, [, WY, CHolgt 4~ gigLIct

& A20| £EE S GAL 2[MAIMED 2SOkt 2z U FEZ2E A0jRI Z10[Lf, HAs 1 FeM0|L 2ME BAe 4 QIELIC
T2kl OfSt ZAR0I|T Atz n240| FAIEIO| Zuto] Chst B2 MRlALo| st SUAER ARE 4 gisUCt

Z224 U GERH EAPIE 1271 F7|12Y ETI0HH| 2UE50| old SHANAUES 90fE) AL EZOIAH HIE(%)
STRONG BUY (@) 227|29 Z71CH8| +50%0]AF 0%

- BUY (@) 27|12 Z710H8| +15%0[4F ~ +50%0|at 95%

- HOLD(E®) 27|12 Z7|CHH| -10%0|AF ~ +15%0|2t 4%

- REDUCE(Oi=) ZA7|FY Z7ICH| -10%0(2t 1%

(2024.09.30 7|&)

e 2218(%) SHAICIOA(196870K ) 37+ L SHZ7+ 20|
AU S2old WK ;HW\; B0t 2 0@EA) CHEh O 2| AE: HEEM
o Chel 7tcH|
00307 By 59000 14 57 25
30418 Buy 59000 14 75 25
030727 By 89,000 1 30 135 (&)
0031030 Buy 64000 LGl 22 39 100,000 - sidC|of| A SHZ}
2040206 By 64000 14 254 45 90,000 -
4049 By 64000 14 278 20 80,000 -
20240729 Buy 57000 (5] 49 364 70,000 - "
041028 By 40000 14 60,000 -
50,000 ~
40,000 A
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