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Crypto Market Overview
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BTC 7 & Market History

(usd)
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1st Bull

Mining Institutionalization
US Exchange
BTC Recognition

2nd Bull

Stable Adoption

Crypto Exchange Adoption
ICO Boom

ETH pioneering Smart
Contracts

1st Bear

ETH Invention
Mt.Gox Hack
BitLicense Approval

2nd Bear

Multi-chain Ideation
DeFi Ideation

NFT Ideation

P2E Game Ideation
Circle Launching USDC
China Bans Crypto
Bitconnect Crash

3rd Bull

o Crpyto Companies IPO
o Multi-chain Adoption
o DeFi Adoption

o NFT Adoption

o P2E Game Adoption

oBTC to Institutional Asset Class

4th Bull (?)

o Bitcoin ETF

oMeme

o Layer1(integrated)

O ETH Dencun upgrade
o Consumer App

o Liquid Staking

3rd Bear

o Layer2 Adoption
OETH Merge
oWeb3 Transition
o LUNA-UST Crash
o FTX Bankruptcy
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m Cash&Cash Equivalents&Other Short-Term Deposits # Corporate Bonds ' Precious Metals  Bitcoins  Other Investment = Secured Loans (%)

83.89 3.95 3.81 2.97

Cash & Cash EqUVal et &
Other Short-Term Deposits 8052 1192 6.12

mU.S. Treasury Bills Overnight Reverse Repurchase Agreements
Term Reverse Repurchase Agreements Money Market Funds
Cash&Bank Deposits mNon-U.S. Treasury Bills
AtZ: Thether, RIS
USDC SE£2F U Reserve B2 A USDC St LI (2024.09)
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APYO| U=HI(23H 13.6%, 24 YTD 17.4%), LUHH2=Z oHY A oS U= 222 =845 2O EX =

USDe A|7+&4 24|21 2§ APY H|1 eUSDe APY %0|
AlAHCH
6,000 - 17.4 5
21.3
5,000 AAVE 13.6
Maker 20 1 17.4
4,000
15 13.6
3,000 40 50
2,000 0 10 4
1,000 ‘ ‘ ‘ ‘ 47
USDC/T  stETH  RWAs Secured sUSDe sUSDe g |
0 CDPs Lending 2023 2024
N m < 1 O ~ o o o APY YTD APY
I ¥ 3 ¥ ¥ % % ¥ X 2021 2022 2023 2024 YTD
ZtZ: Coinmarketcap, S EAEH Zt=Z: Ethena Labs, Four Pillars Research, RIEAt=ZH Zt2Z: Ethena Labs, Four Pillars Research, S E£A5H
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USDe worth LESS in external markets

[ Ethena Labs ]

A

2. Redeem USDe for stETH (1:1)

External Market
(Curve)

] | User ) | [ External Market ]

(Binance)

1. Buy USDe for USDC 3. Sell stETH for USDC

ZtZ: Ethena Docs, SAEAE
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Ethereum Funding Rate Pegging Mechanism of USDe

Ethereum: Funding Rates - All Exchanges
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Polymarket 0|2 C{M S E 2} H|E Polymarket 7}&{| 22| Hi|EH
(%)

° Eeiter Bet Vol'ume Bet Number Number of
80 1 ponald Trump ($ mil.) Bettors
70 1 ——Kamala Harris . . . .

60 | Presidential Election Winner 2024 1,170.00 779,017 167,417
20 1 Democratic Nominee 2024 327.87 121,698 30,400
40 4
Presidential Election
30 1 Popular Vote Winner 2024 256,12 2El /658 23
20 +
Democratic VP nominee 128.50 148,108 21,226
10 +
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Republican VP nominee 92.57 100,003 14,741
24-01 24-02 24-03 24-04 24-05 24-06 24-07 24-08 24-09 24-10
Zt=: Polymarket, SR E215H Super Bowl Champion 2025 77.52 235,370 74,893
Fed Interest Rates:
58.69 49,714 14,156
Polymarket Fed rate A|L}2|<2 H|E September 2024
Presidential Election
(%) Margin of Victory 2024 45.14 133,547 27,157
100 1 —— 75+ bps decrease . .
Democratic VP nominee
—— 50 bps decrease on election day 2477 89,580 32,326
80 4 — 25 bps decrease
No Change Biden D-Nom replacement 22.56 10,991 5,141
60
Sao Paulo mayoral election 2024 21.30 7,364 2,451
40
Balance of Power: 2024 Election 19.68 66,302 20,737
20
kg_ ~_ Premier League Winner 19.59 20,698 8,638
0 =\ __
24-08 24-08 24-08 24-08 24-08 24-09 24-09 24-09 24-09 24-10 A=: Dune, RUSASH
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Comparing Fee Markets: Solana vs. Ethereum

& Other Gas-Based Network
Solana’'s Localized Fee Market Ethereum & Other Gas-Based Networks
Parallel Processing: Efficient simultaneous transactions Single Threaded: Sequential transaction processing

Ed

ﬂ

b e
‘9:‘- @ A% n§/ ; @
Localized : — 24 >
Congestion: g B; swﬁgt?d m o) B ; Aé E
! ot
e b2 B B e o, T O
congestion toem=Zh stable congestion &Y. o ' ]
T B = & oF e L W
o-o o-o oo oo Global State
oo o-o oo oo oo
Local State -
oo Volatile Fees:
oo il il

Solana’s localized fee market offers predictability and efficiency by isolating congestion.
In contrast, for Ethereum and other gas based networks, global congestion leads to volatile fees.

242Z: VISA, RUEA S
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NEW Go to market Strategy
M0l 2 Lt EJLA A E2 T HUI0| £2tLt NFT Z2HEQ} JHERt 5 £2tLto| MEHAHIE £EAI7|7]| Ql5l AtE.
ODZ2HEN 329 21%, /WAL OtE|AE, 27| Y O|AH 37%0|AH2 Hi&.

- YUIZORL E32 wED MENAHS SYBH0] HypeS DHEOI7HRITH, Bonks HypeS B1A SIS MERAS SIS MRS YA
e 25t AEa|d T} HRUEIS J|HO2 SBONKE SOL, USDCO] 0[0] 3HMR &2 M 712, Satt MefH £2 el 21

P 2254 T Saga(&ettt 28tY) 7140| Bonk2| Hype2 2 ebayOllA] $5,0002 7|5 T2 8452 QV[(EA17H42 $599). Eal| 1=l E
2f|0]E X2l bonkbot HA| 24'd 10E 7|& L7HZ (7D Ma) $20M, WA A 41UFS 7|F5tH dsH2=2 3

BONK E3L-0IA - 0f|0{=E2H0] 50% Bonk2| GTM Z2F St MelA E2 el 28

(W Rreked)

(%)

= Solana NFT Projects [ . Ic ] 20,000
eneral Case
= Early Contributor
16,000 -
Solana Marketing _ AHER | S OlIE
GOy P (-
BONK DAO 12,000 -+
Solana Artists and
collectors Bonk 8,000
Solana Developer on
158 ST 4,000 +
105 Initial Liquidity e } } Dol MENA
= Marketing =< Hype A& } 2 0
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Elgf| 228 7|HF E2{|0|2! £ Bonkbot S}H Of|A|

Bonkbot 7{2i3}H 1

October 7

Welcome to BONKBot
Solana'’s fastest bot to trade any coin (SPL token), built by the
BONK community!

You currently have no SOL in your wallet. To start trading, deposit
SOL to your BONKbot wallet address:

(tap
to copy)

Once done, tap refresh and your balance will appear here.

To buy a token enter a ticker, token address, or a URL from
, Birdeye, DEX Screener or Meteora.

For more info on your wallet and to retrieve your private key, tap
the wallet button below. User funds are safe on BONKbot, but if
you expose your private key we can't protect you! 03:02 PM
Buy Sell & Manage
Help Refer Friends Alerts
Wallet Settings
Pin Refresh

Buy Token:

To buy a token enter a ticker, token address, or a URL from
, Birdeye, DEX Screener or Meteora.

Zt=: Bonkbot, R E25H

Bonkbot 7{2i3}H 2

Wrapped SOL | SOL |

Price: $149
5m: -0.24%, 1h: -0.24%, 6h: +2.78%, 24h: +4.29%
Market Cap: $0.00

WARNING: No route found. BONKbot instant swap is currently
only available for -SOL pairs on Raydium, , Meteora,
Moonshot, or Jupiter. Please try again later.

Wallet Balance: 0.0000 SOL
To buy press one of the buttons below. 03:03 PM

Cancel

2 2
Explorer Chart Scan

Buy 1.0 SOL Buy 5.0 SOL Buy X SOL

Refresh

WARNING: No route found. BONKbot instant swap is currently
only available for -SOL pairs on Raydium, , Meteora,
qu S Moonshot, or Jupiter. Please try again later. 03:04 PM

2t&: Bonkbot, RRIEAIZH
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