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£X{: Inference-Time Sacaling for Generalist Resward Modeling, 5 Apr 2025
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﻿https:/www.aitimes.com/news/articleView.html?idxno=169382
﻿https:/ai.meta.com/blog/llama-4-multimodal-intelligence/
﻿https:/techcrunch.com/2025/04/07/ibm-releases-a-new-mainframe-built-for-the-age-of-ai/
﻿https:/techcrunch.com/2025/04/07/ibm-acquires-consultancy-hakkoda-as-it-continues-its-ai-investment-push/
﻿https:/n.news.naver.com/mnews/article/030/0003299439
﻿https:/n.news.naver.com/mnews/article/031/0000921156
﻿https:/www.ft.com/content/1b336414-3319-4c2b-adb6-d90426b877c3
﻿https:/www.ft.com/content/9bfebd81-b7f4-4b90-aa22-fdd012b4ccd1
﻿https:/www.reuters.com/technology/applovin-bids-tiktok-all-markets-outside-china-2025-04-03/
﻿https:/techcrunch.com/2025/04/04/chatgpt-adoption-skyrockets-in-india-but-monetization-may-be-trailing/
﻿https:/www.reuters.com/business/energy/trump-order-looks-tap-coal-quest-power-data-centers-bloomberg-news-reports-2025-04-08/

YTD

Mcap($B)

price($)

12FWD PER

Foundation Model

Alphabet GOOGL -6.6 -15.6 -24.3 -5.2 -22.5 1,803.6 146.75 15.5
Meta META -11.9 -17.5 -15.5 -0.6 -11.8 1,308.0 516.3 19.0
Alibaba BABA -20.1 -24.6 26.6 491 25.0 253.3 106.0 10.5
Infra / Cloud & Datacenter

Microsoft MSFT -6.4 -9.0 -15.7 -15.7 -15.1 2,660.3 357.9 245
Amazon AMZN -8.8 -12.0 -21.1 -5.4 -20.1 1,857.4 175.3 23.6
Oracle ORCL -10.4 -18.0 -22.1 2.3 -23.7 356.6 127.2 194
IBM IBM -9.8 -13.7 1.2 18.9 2.7 209.4 225.8 20.8
Coherent COHR -17.1 -20.6 -43.6 -7.9 -44 2 8.2 52.8 12.6
Datadog DDOG -12.7 -19.5 -37.8 -29.9 -38.3 30.4 88.2 47.5
Equinix EQIX -8.5 -13.0 -21.4 -5.1 -20.7 72.8 7477 54.9
Digital Realty Trust DLR -6.4 -8.4 -24.4 -4.7 -22.9 46.9 136.7 94.0
Hardware

Nvidia NVDA -11.4 -13.4 -30.3 12.1 -27.3 2,382.4 97.6 204
TSMC TSM -13.3 -17.5 -29.4 24 -26.0 758.1 146.2 154
broadcom AVGO -8.5 -20.9 -32.8 154 -33.5 7248 1541 21.6
AMD AMD -18.6 -16.6 -31.4 -50.8 -30.8 135.9 83.6 16.6
ARM ARM -17.2 -29.4 -39.0 -31.4 -28.2 93.2 88.6 435
Micron MU -22.9 -26.5 -31.2 -44. 4 -18.8 76.4 68.4 7.3
Marvel Tech. MRVL -18.6 -28.0 -56.9 -29.1 -53.8 442 51.0 17.0
Amphenol APH -7.8 -3.2 -15.2 4.4 -12.3 73.8 60.9 25.6
Intel INTC -11.2 -5.2 -1.6 -48.5 -2.4 85.3 19.6 29.6

£%{: Bloomberg, RRIEAZA
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YTD Mcap($B) price($) 12FWD PER

Salesforce CRM -9.6 -13.7 -25.3 -19.1 -27.0 2347 2442 21.4 o
Palantir PLTR -8.1 -8.3 141 238.4 29 182.6 77.8 132.6[yl|
Cisco CsCco -12.0 -14.9 -8.1 12.8 -8.1 216.5 54.4 13.9J !
Servicenow NOW -9.4 -13.5 -29.9 -6.4 -30.6 152.3 7355 42 .6 x
SAP SAP 0.0 0.0 0.0 0.0 0.0 198.8 161.8 21.9 <
Applovin APP -17.9 -14.1 -29.5 197.5 -28.3 78.9 2322 30.9 E
Datadog DDOG -12.7 -19.5 -37.8 -29.9 -38.3 30.4 88.2 475
Snowflake SNOW -12.4 -17.5 -18.6 -154 -15.1 43.8 131.0 106.0j Y
Reddit RDDT -15.5 -30.6 -45.9 101.5 -43.1 16.8 93.0 37.0
Dexcom DXCM -8.5 -20.8 -23.0 -56.0 -20.8 242 61.6 28.8
Twilio TWLO -14.7 -21.1 -24.6 36.6 -22.5 12.8 83.7 18.4
[llumina ILMN -6.3 -15.2 -47 .4 -41.9 -45.0 11.6 73.5 15.8
Duolingo DUOL -94 0.3 -8.2 35.4 -8.5 134 296.5 101.4
C3.ai Al -10.7 -15.0 -42.5 -23.3 -44.4 2.5 19.1 -
Digital Turbin APPS -19.1 -22.4 23.2 6.0 349 0.2 2.3 -
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£24{: Bloomberg, R2EASH
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