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https://www.ft.com/content/9a1e68d6-0a84-40bc-9085-0c8fb7c0f598
https://www.reuters.com/business/openai-plans-slash-revenue-share-microsoft-information-reports-2025-05-07/
https://www.bloomberg.com/news/articles/2025-05-06/google-reserves-best-search-data-for-gemini-not-rival-ai-apps?srnd=phx-ai
https://www.bloomberg.com/news/articles/2025-05-06/developing-nations-expect-ai-productivity-boost-soon-un-finds?srnd=phx-ai
https://www.reuters.com/business/aerospace-defense/anduril-acquire-irelands-klas-bolster-ai-warfare-systems-2025-05-05/
https://www.reuters.com/world/china/nvidia-raised-concerns-about-huaweis-growing-ai-capabilities-us-lawmakers-2025-05-01/
https://www.reuters.com/business/musks-xai-joins-twg-global-palantir-ai-push-financial-sector-2025-05-06/
https://www.reuters.com/business/openai-agrees-buy-windsurf-about-3-billion-bloomberg-news-reports-2025-05-06/
https://www.reuters.com/business/palantir-raises-annual-revenue-forecast-booming-ai-demand-2025-05-05/
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YTD

Mcap($B)

price($)

12FWD PER

Foundation Model

Alphabet GOOGL 2.8 11.2 -11.9 -4.7 -13.8 1,992 .4 163.23 16.3
Meta META 7.0 13.8 -17.8 254 0.3 1,476.7 587.3 21.7
Alibaba BABA 6.9 20.5 23.3 62.2 50.6 304.8 127.7 12.5
infra / Cloud & Datacenter

Microsoft MSFT 9.6 211 5.7 59 2.8 3,220.6 433.3 291
Amazon AMZN 0.3 5.6 -19.3 -2.0 -15.7 1,964.1 185.0 254
Oracle ORCL 5.0 16.2 -15.3 252 -11.4 414.2 147.7

IBM IBM 3.0 10.3 -1.3 48.0 13.3 2315 2491 .
Coherent COHR 8.5 32.1 -27.2 26.2 -26.3 10.8 69.8 16.5
Datadog DDOG 3.8 20.2 -25.7 -5.6 -25.8 36.6 106.1 56.4
Equinix EQIX 1.7 171 -6.2 23.0 -7.2 85.6 8754 595
Digital Realty Trust DLR 3.8 21.9 -0.9 15.2 -6.0 57.2 166.6 115.7
Hardware

Nvidia NVDA 4.2 16.3 -12.6 254 -15.5 2,769.0 113.5 23.9
TSMC TSM 3.4 17.9 -16.4 221 -12.8 893.5 172.3 16.5
broadcom AVGO 4.0 29.8 -11.0 53.5 -13.7 940.8 200.1 27.7
AMD AMD 1.3 17.9 -8.3 -36.1 -18.4 160.2 98.6 20.3
ARM ARM 7.4 38.1 -24.7 13.6 -0.7 128.7 122.4 59 .4
Micron MU 4.6 17.8 -12.8 -32.5 -4.3 90.0 80.5 8.4
Marvel Tech. MRVL 4.9 20.0 -44.7 -10.9 -44 .6 52.9 61.2 20.2
Amphenol APH 3.6 30.9 14.2 27.8 14.8 96.4 79.7 29.0
Intel INTC -0.8 1.9 4.4 -35.0 -0.5 87.0 19.9 39.3

£2{: Bloomberg, RRIEAZH
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YTD Mcap($B) price($) 12FWD PER

Salesforce CRM 1.7 11.9 -16.1 -1.4 -18.2 2623 2734 23.8 .|
Palantir PLTR -8.1 39.9 -1.8 408.7 439 256.9 108.9 173.28u]
Cisco CSCo 26 8.8 -4.9 253 0.0 235.6 59.2 15.1 |yl
Servicenow NOW 1.1 31.2 -4.3 35.3 -8.9 199.8 965.3 54.5 m
SAP SAP 0.0 0.0 0.0 0.0 0.0 207.0 168.5 22.6 <
Applovin APP 13.1 31.2 -18.9 295.1 -5.9 103.1 304.6 39.7 E
Datadog DDOG 3.8 20.2 -25.7 -5.6 -25.8 36.6 106.1 56.4 0
Snowflake SNOW 5.6 28.5 -8.5 5.9 9.1 56.3 168.5 132. 1|yl
Reddit RDDT -5.6 18.3 -51.2 122.7 -32.7 20.3 110.0 42 .4
Dexcom DXCM 14.2 32.3 -7.4 -37.3 4.8 32.0 81.5 37.8
Twilio TWLO 4.3 20.5 -30.7 59.2 -6.7 15.4 100.9 21.1
[llumina ILMN -4.0 1.5 -32.9 -32.0 -44.2 11.8 745 16.0
Duolingo DUOL 259 65.4 246 97.1 51.3 223 490.6 140.9
C3.ai Al -0.9 14.0 -34.8 -11.9 -36.6 29 21.8 -
Digital Turbin APPS 3.0 355 -36.9 431 82.8 0.3 3.1 -
£2{: Bloomberg, 225
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