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Select capital flows among six Al-industry companies

J:!

Al 7|¢ QIH|C|Oo}, OpenAl

Chip purchases M Infrastructure purchases and rentals
W Equity investment Revenue sharing OpenAl recently agreed to
buy $300 billion of
computing power from
Oracle over about five years

~

Microsoft Nvidia CoreWeave AMD Oracle

Note: Some chip purchases are through intermediaries. Some investments and other arrangements subject to
conditions

Sources: staff reports; Morgan Stanley
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