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127| HEEH(Z J|F)2 o= 72794, 0[] 99o= HHA 35,000 -
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AR (@ 19) 68%
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o 22718 71HCE 22Y AFQZO| 2AKQI F5PL ARE Aoz 7| Misol 185 645 690
st S5 b4 o|22i0| WSS o 200{f0, Al &F g ol 148 W8 57
CHo b S8 RIS offRQl. EPSIE) 215 740 782
SUE%) -297 2443 57
“ Valuation: SHEF7} 41,0002 Ao, EXIO|H BUY QXK. PER(HH) 1065 440 416
SEZFIE J|E 38,000%0(A 41,000¢0Z AdkxEMsd, FXfo|A ROE(e) 45 149 145
BUYE 712 SEVIE 2026 OIS I OIEPS(740200f 3 S;(;H%D R
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Of= 727
Fo[e] 9.9
MPEo[e 204
0[] 15.7
X|Hiz=0]Y] 15.7
AYolE 13.5
«0|YE 216
EPS(TJ) 913
BPS(?) 4,560
ROE(%) 20.0
PERX) 356
PBR(X) 7.1
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(Alojel %) . 1Q26P 1Q25A
A YoY(%,%p)  QoQ(%,%p) A
o2 727 423 5.2 51.1

HZH o
3DSPI 280 3938 185 200
3D AOI 325 339 -12.9 243
JEtHE 122 79.3 493 6.8

HZH HIZ(%)
3DSPI 385 07 43 392
3D AOI 447 28 93 475
JEtAE 16.8 35 50 133

At OffzoH
2ts2t 16.8 70 336 18.1
e 35 56.3 -193 8.1
MH 315 1930 275 108
loT 7|7 197 469 40.1 134
7|Et 12 437 84.1 08

LA HIZ(%)
A2t 231 122 -135 354
e 48 -109 15 158
A 433 223 76 210
loT 717| 27.1 09 6.8 263
7|Et 16 00 0.7 16

Fol(dodd)
Fdolo 99 209.1 4138 32
Mol 204 317.1 1149 49
g7|&0[ 15.7 3886 101.1 32
2|ufE7 =0l 15.7 3886 101.1 32

IO'E(%)

Ho|AdE 135 73 35 6.2
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71 1200 7.1 1208 76 514 &d 148 508 2443
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96 39 96 39 109 -26 6.1 75 146 7.1
114 101 114 102 120 96 210 63 173 109
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AR, MOI(Multi-purpose Optical Inspection)
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1.2
9.2
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5.1
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377
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33
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281
654
57.2
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241
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225
61.1
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56.0

104
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9.7
26.3
24
24.1
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148
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8.0
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6.3
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2945
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1035
150.6
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35.1
511
13.7

16.8
35
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19.7
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96
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23
18.6
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173
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2 SPI(Solder Paste Inspection, =2 A7), AOI(Automated Optical Inspection, AtS-&EHZA), MOI(Multi-purpose Optical Inspection)
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lll. Valuation
U] S5 Y AL Peer Group Bl
(@, doid) a9 Lz F2A  FANUC CORP NOR'ZZ?{': S'S;g?x MEDTROL“L'E
FIHH) 32,550 15,570 6,340.0 283.0 480.1 833
Al7EEH(deig)) 2,2347 642.4 6,2283 15,787.9 170,035.4 106,973.3
PER(HH)
FY24A 265 39.1 - 298 289 794 184
FY25A 1065 67.2 1945 258 256 709 194
FY26F 440 457 1059 36.7 247 464 15.0
FY27F 416 37.6 78.6 31.8 229 41.1 137
PBR(EH)
FY24A 17 47 28 23 48 13 2.1
FY25A 47 50 - 22 43 13 22
FY26F 6.4 46 - 33 46 8.0 22
FY27F 5.7 41 - 32 41 6.8 22
o2
FY24A 2025 55.5 795,274.0 2,689.9 8,352.1 32,364.0
FY25A 2326 745 797,129.0 2,791.7 10,064.7 33,537.0
FY26F 2945 83.7 845,714.6 2,947.0 11,660.6 36,144.2
FY27F 342.1 97.7 917,8812 3,091.3 13,2305 38,3383
Yol
FY24A 33 58 141,919.0 674.0 2,3489 5,144.0
FY25A 173 24 158,846.0 7117 2,9455 5,955.0
FY26F 429 50 177,689.3 7977 4,4945 8,985.1
FY27F 526 70 208,8834 8643 5,085.7 9,7978
HAO|UEZ(%)
FY24A 16 153 -105 178 25.1 28.1 159
FY25A 75 19.1 32 199 255 293 178
FY26F 146 234 56 210 27.1 385 249
FY27F 154 244 7.2 228 280 384 256
£0[¢]
FY24A 210 838 133,159.0 4673 23226 3,676.0
FY25A 148 28 147,557.0 4845 2,856.0 4,662.0
FY26F 50.8 6.1 161,253.2 6344 3,7272 71870
FY27F 537 8.1 186,133.0 6789 42350 78014
EV/EBITDA(EH)
FY24A 264 282 - 180 189 63.6 125
FY25A 463 246 - 156 163 533 130
FY26F 382 216 - 250 183 312 119
FY27F 331 192 - 214 169 275 109
ROE(%)
FY24A 6.7 7.7 90 80 169 156 7.2
FY25A 45 108 29 86 16.2 16.7 95
FY26F 149 13.1 6.1 92 184 17.2 147
FY27F 145 135 7.7 105 177 16.0 154

¥z

120260423 Z7} 7|Z, ZHIMA HE THS Tt 2420
212 Quantiwise, SRIEAIZH
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CHRICHZ B £OIAAM
(R 2024A  2025A  2026F 2027F  2028F  (TH9lHR) 2024A 2025A  2026F 2027F  2028F
AREEA 3779 4103 4298 4789 5379  OfEH 2025 2326 2945 3421 3882
FSA 2840 3083 3300 3796 4376 Z718(%) (102) 149 266 162 135
e 1520 1467 1443 1683 1985  OjE%7} 767 81 1101 1279 1415
OhEatA 727 1060 1180 1346 1528  OfEZo0|o! 1259 1486 1844 2142 2467
AnApAt 50.1 507 68 716 813 oy U U2 |H| 1225 1312 1415 1616 1864
HIRSARA 939 1020 998 993 1003 7|EtE el 00 00 00 00 00
EAtA 349 366 381 397 413 Eo|d 33 173 429 526 603
A 467 490 384 301 236 Z718(%) 837) 420 1474 25 147
7|t 123 163 232 296 354  EBMDA 159 311 551 630 694
SAfEA 548 752 816 87 922 Z718(%) (513) 953 769 143 102
RS 36.1 615 679 730 785  QYejRol 248 12 216 164 203
OHQJaHS 255 279 340 389 441 0[Rf9] 54 42 00 00 00
FEHoRREA 52 62 62 62 62 oAtelE 05 07 09 07 07
7|et 53 274 216 2719 282 2|2gaol 1) 00 00 00 00
RS 187 137 137 137 137 7|Efgta0l 200 Q2 25 172 210
HIR-SO|RH2A 103 105 105 105 105 MRzol 281 185 645 690 805
7|e} 84 31 31 31 31 Z718(%) 80) (341 2477 69 168
222 3232 3352 3482 3923 4457  HQIMHIE 71 38 137 153 175
LIS 3232 3352 3482  3®23 4457  YIkko| 210 148 508 537 631
a2 69 69 69 69 69 2718(%) @2 (97 2443 57 175
2oz 47 448 M8 448 M8 A2 210 148 508 537 631
0[9Yoiz 2992 3078 3586 4027 4562 Z718(%) @2 (97 2443 57 175
JEt Q75 @43 @1 61 621 HIR|HHR & 00 00 00 00 00
HIZ|HHR |2 00 00 00 00 00  EPS(®) 306 215 740 782 919
ARZEA 3232 3352 3482 3923 457 2718(%) @2)  (97) 2443 57 175
B 155 168 168 168 168 $HEPSE) 306 215 740 782 919
&ala (1365) (1300) (1276) (1516) (181.7) Z718(%) 42 (97 2443 57 175
IISER FEAAE
(cto):Alotel) 2024A 2025A  2026F  2027F  2028F 2024A 2025A  2026F 2027F  2028F
Py 364 181 75 436 498 RURE®)
7120 210 148 508 537 631 EPS 306 215 740 78 919
AR 126 138 122 104 91 BPS 4707 4832 5072 5714 6493
7|EfH[E AR (290) 57 @378 (00 (00 DPS 140 140 140 140 140
MR 25 @39 (177 (05 (23)  =ofo|M(HH %)
DEAELAE7N 199 (330) (1200 (167) (181) PER 265 1065 40 M6 354
HIAAAEI 08 70 (121 89) 96) PBR 17 47 64 57 50
IR E7HE) (105) 10 6.1 48 52 EV/EBITDA 264 463 382 331 296
7|t 7.7) 15.1 02 02 02 Higsole 17 06 04 04 04
22133 25 (185) (138 (123) (124) PCR 167 386 886 349 310
CH|ERRARZEA 0N 00 By 3y @3 FAL%)
YIS MY 1009 976 O ©) O Fgololg 16 75 146 154 155
HH|E2t B4 @) 00 00 00 EBTDAO|2E 79 134 187 184 179
PR 02 07 00 00 00 #0|98 104 63 173 157 162
PR ©8 86 B4 B84 B4 ROE 67 45 149 145 151
pI=LTe (15.1)  (150) 00 (96  (96) ROIC 13 71 160 179 189
R 62 59 00 00 00  oRYd (H.%)
= 92 02 00 (96 06 FARIZAP AR @22 (388 (366 (386) (408)
Hig=22IE 92 02 00 96 96 fsHIg 7868 5012 4860 5200 5574
338 54 (152 (63 217 278 OA {2 aE 66 235 503 709 813
YEsS S 281 535 384 321 538 EEM @)
UEEE 535 384 32.1 538 817 ZAJAS| S 05 06 07 08 08
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